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Private Brands 


Of Chain Stores 
Show Sales Gain 


Output of Goods Under Own 
Label in 1930 Totaled 
$750,000,000, Says Fed- 


eral Trade hensilediie: 


| 
| 
| 


Declared to Register 
‘normous Increase’ 


Profit on Such Merchandise 
Found to Equal or Exceed 
That on Standard Brands 
Despite Lower Retail Price 


Private brand goods sold by 276 chain 
store systems during 1930 exceeded $750,- | 
000,000, which represents an “enormous in- 
crease” in the sale of such merchandise 
since 1925, the Federal Trade Commission 
announced Sept. 24 in making public its 
latest report on its chain store inquiry. | 
The gross profit on private label mer-| 
chandise was equal to or higher than that 
on competing standard brands, although | 
the retail prices of such goods were gen- 
erally the same or lower, the report stated. | 
A tabulation of private label merchandise 
sales, it was shown, revealed that 89 per 
cent of the coffee sold by a leading chain 
was under its own brand and that an- 


other system marketed 100 per cent of 
its butter under private label. 
Sales Exceed 750 Million 
The Commission’s announcement ac- 


companying the issuance of the report fol- 
lows in full text: 


Two hundred and seventy-six chain- 
store systems reporting private brand 
sales sold more than $750,000,000 worth of 
merchandise under their private labels in 
1930. This represents an enormous in- 
crease in the dollar volume of private 
brand sales in chain stores since 1925, ac- 
cording to the Federal Trade Commis- 
sion’s latest report on its investigation of 
chain stores. The report, entitled “Chain 
Store Private Brands,” will be transmitted 
to the Senate today. 

In addition to this increase in dollar 
voiume, there has also heen some increase 
in the proportion of the sales of private 
brand merchandise to total sales in recent 
years by the chains reporting to the Com- 
mission. 


Percentage of Sales 


Although the mark-up or gross profit 
on chain store private brands was equal 
to or higher than that on competing 
standard brands, according to a majority 
of the reporting chains, the retail prices 
of private brands generally were the same 
or lower than those of competing stand- 
ard brands. 

The trend of private brand business ap- 
pears to be definitely upward in grocery 
and meat chain systems ‘excluding A. & 
P. and Kroger), drugs, women's shoes, and 
men’s and women's shoes. It also was 
clearly upward from 1928 to 1930 in 
straight grocery and department store 
chains. 


Comparison of Profit 


A table of the reported percentages of 
specified commodities sold under private 
brands for 1928 shows, among other things. 
Atlantic & Pacific selling 89 per cent of 
its coffee under private brand; Kroger, 92 
per cent of its coffee; Safeway Stores, 
Inc., of California (Southern Div.), 100 
per cent of its butter; Grand Union, 80 
per cent of its canned vegetables, and 
First National, 100 per cent of its bread} 
and cake. 


The report contains a summary of com- 
parative quality tests of canned vegetables 
and fruits sold under the labels of manu- 
faciurers, chain stores, wholesalers, and 
cooperative chains, based on more than 
509 samples obtained in Memphis, Des 
Moines and Detroit. 


Constitute 28 Per Cent 


Three hundred and fifty-one chains, or 
over one-fourth of the 1,247 which fur- 
nished information regarding private 
brands in 1931, owned private brands. 

In both 1929 and 1930 the reported pri- 
vate brand sales represented approxi-| 
mately 28 per cent of the total sales of | 
private brand-owning chains. If the esti- | 
mated private brand sales of Atlantic & | 
Pacific and Kroger are included, the pro- 
portion of total sales made in private 
brands becomes 243 per cent for each 
year. 

Only three chains definitely favored cur- 
tailing private brands while 21 companies 
were inclined to favor theif expansion, and | 
27 expected the ratio between the priv ate | 
and standard brands to remain the same. | 


(The Commission's letter of sub- 
mittal to the Senate concerning pri- 
vate brands of chain stores, will bee 


printed in full tert in the issue of 
Sept. 27.) 


Farm Fire Protection 


Urged by Mr. Hyde, 


Suggestion Includes Formation | 
Of Prevention Committee 





Development of a nation-wide system 
of farm fire prevention, including organi- | 
zation of a fire prevention committee in | 
every rural community. was recommended | 
Sept. 23 by the Secretary of Agriculture 
Arthur M. Hyde, in connection with Na- 
tional ee Prevention Week, which be- 
gins Oct. 9. 

The ae objective, Secretary Hy de | 
said, is a fire department for every rural | 
community, with an adequate system ot | 
alarms and an adequate water supply to! 
reduce the annual loss of $100,000,000 of | 
property and 3.500 lives in farm fires. A 
Statement by the Department of Agricui- 
ture summarizing Secretary Hyde's sug- 
gestions follows in full text: 

Suggesting a year-around fire preven- 
tion committee in every rural community 
in the United States, Secretary of Agri- | 
culture Arthur M. Hyde has outlined a na- | 


[Continued on Page 3, Column 2.) 


|further action to meet the needs 


| July, 


Five Relief Loans 
Granted to States 


Illinois Receives $5,000,000 | 
and Ohio $2,337,000 From 


Reconstruction Funds 


Approval of loans to five States for re- 
lief purposes, including one of $5,000,000 
to Illinois with the injunction that no 
further requests from that State would} 
be considered until the State itself took 
, Was an- 
nounced Sept. 24 by the Reconstruction 
Finance Corporation. 

The loads announcement of which was 
contained in a series of statements by 
the Corporation, are to go to Illinois, Ohio, 


Kentucky, Missouri, and Michigan. The 
Corporation’s statements follow in full 
text: 

Upon application of the Governor of 


Illinois the Reconstruction Finance Cor- 
poration today made available $5,000,000 
to meet current emergency relief needs in 
that State for the period Sept. 24 to 
Nov. 1. 

These funds were made available under 
Title I, Section 1, subsection (c) of the 
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Decrease in Exports 
Noted for Iron and 
Steel as Imports Rise 


‘Decline Reflects Completion 


Of Large Shipment to 
Near East, According to 
Commerce Department 


Iron and steel exports dropped sharply 
last month but imports made a sizable 
advance, according to information made 


available Sept. 23 by the Department of 
Commerce. 
Clearly reflecting a decided reduction 


in the tonnage of scrap shipments, and 
the completion of exports of casing and 
oil line pipe for use in a Near Eastern 
project, total exports of iron and _ steel 
products declined to 32,955 tons in August. 
19,603 tons under the July total of 
tons, it was pointed out 
Imports Rise 5,618 Tons 


Imports rose 5,618 tons to a total of 
23,623 tons, as the pig iron trade returned 


52,558 


| to the scale prevailing before July and the 
| trade in hoops and bands expanded sea- 
| sonally. 


The following additional 
mation was provided: 

Exports over the first eight months of 
the year totalled 407,268 tons, against 
723,064 tons for the same period of 1931, 
a reduction of 43.8 per cent. Despite this 
loss, the business compares favorably with 
domestic ingot production, which, at 9.- 
192,704 tons through August, was 52 per 
cent under the figure for the correspond- 
ing period of last year, which 19,- 
164,269 tons. 


Structural Shapes Gain 
Thirty-four of the 48 classes of products 
in the August trade were exported in 
smaller amounts than in July. The larg- | 
est single reduction was that in scrap iron | 

1 


infor- 


was 


and steel. Shipments declined 11,413 tons 
to 12,578 tons. The trade in seamless 
and welded casing and oi) line pipe was 
also sharply curtailed, dropping 5,179 tons 
to total only 234 tons 

The only gains of moment were in plain 
structural shapes, which rose from 1,012 
tons to 1,715 tons; in skelp with a gain 
from 1,787 to 2,201 tons, and in black and 
galvanized wrought-iron pipe, which ad- 
vanced from 1,860 to 2,132 tons. 

August's largest market was Canada, 
with purchases of 12,281 tons in all classes 
of products. The Japanese total was 8,301 
tons and that of the Philippines, 2,063 
tons. 

Exports of iron ore were 38,071 tons in 
August, the entire quantity going to Ca- 
nadian furnaces. 

Three Countries Vie 

Two items brought avout the rise in 
imports, the gain of 6,525 tons in pig iron 
receipts alone exceeding the total gain, 
while the 1,476-ton increase in hoops and 
bands was practically sufficient to over- 


;come the 1,494 drop in concrete reinforc- 


ing bars. 


There were 18 classes of prod- 
ucts in ¢ 


he August trade that were below 
against 15 classes in which exports 
rose. 

Three countries vied for first place as 
suppliers of iron and steel products to the 
United States last month. The margin 
between the first two, Belgium and Ger- 
many, amounting to only 40 tons. 

Belgium supplied 5.552 tons, Germany 
5.512. From Sweden came 5,016 tons. 
|Canada ranked next with 2,383 tons and 
France was fifth with 2,032 tons. 

Imports of iron ore rose to 25,292 tons 


jin August, of which 17,196 tons came from 
| Norway and 7,900 tons from Russia. 


Returning Gold 
Used Chiefly as 
Note Collateral 


Of Incoming Stocks 89 Per 
Cent Utilized for Federal 


Board 


Reserve Currency, 
Statistics Show 


Shrinkage in Supply 
Of Commercial Paper 


More Than Two Billion Dollars 
Now Assembled Behind Cer- 
tificates Found to Constitute 
71 Per Cent of Total 

Eighty-nine per cent of the increase in 
monetary gold stocks wich has accrued 

to the United States within the last 11 

weeks has been used for collateral behind 

Federal reserve notes, according to statis- 

tics made availabl2 Se 233 ihe Fed- 

eral Reserve Boas cffices. 

Efforts to increase the flow of commer- 


cial paper which is eligible for neole col- 
lateral have not succeeded and the burden 
of supporting the Federal reserve notes, 


pt. at 


which must be backed by at least 40 per) 


cent gold and not more than 60 per cent 
eligibie paper or Government 
has fallen more and more heavily on the 
gold stocks, the figures show. 

$218,000,000 Employed 

This dependence upor gold as note col- 
lateral has taken $218,000,000 of the $243,- 
000,000 increase in gold stocks experienced 
by this country since July 6, according to 
the statistics Additional information 
made available follows: 

The mounting gold reserve 
notes reached $2,144,988.000 
and made up 71 per cent 
collateral 
only 61 per 
on Aug. 31 only 
at 71 per cent, it 
minimum of 40 per cent which 
eral Reserve Act requires. 

Cause for Use of 


behind 
on Sept 
of the 


the 
21 
total 
cent of the collateral 
67 per cent. 
is now far 


Standing 
above the 
the Fed- 


Gold 


Steady shrinkage of the supplies of com- 
mercial paper has been largely respon- 
sible for the increasing dependence 
ecld for collateral. Commercial 
collateral represented 18 per 
total on July 6, 14 per cent on Aug. 
and 12 per cent on Sept. 21. This decline 
has been continuing since the decline in 
business activity. 

The New York business and industrial 
committees some time ago undertook pro- 
motion of the trade acceptance method of 


cent of the 


business exchange in an effort to increase | 


the supply of commercial paper. The 
committec’s primary purpose was to in- 
crease the paper which banks could use 


as a basis for borrowing from the Federal 
reserve banks. Secondarily the paper was 
to be used for note callateral. 

Flow Not Increased 
far the committe 
failed to increase the 
paper into note 


Thus e's efforts have 


flow of commercial 
collateral channels. Ac- 
ceplances are at such a premium that 
the money market absorbs them all be- 
fore they can be used for collateral. 

Shrinkage of commescial paper and 
tying up of gold were two factors which 
earlier in the year promoted the passage 
of the Glass-Steagall Act at the last 
session of Congress. This Act permits 
the substitution of Government  securi- 
ties for gold at the discretion of the 
Federat Reserve Board. 

When ggid exports, mounting circula- 
tion and dwindling supplies of commer- 
cial paper put a strain on the gold stocks 
early in May, the Federal Reserve Board 
authorized the banks to resort to the sub-| 
Stitultion outlined in the Glass-Siéagall 
Act. 


Safety Device Remains 
safety device of the 
mains in case the gold 
reaches abnormal heights, 
cent, and threatens the “free” gold stocks. 
At present the “free” gold stocks are large | 
enough to permit a sizeable gold reserve 
behind the notes and even a gradual re- 
tirement of the Government securities 
formerly pledged as collateral. 

Motivated by the return flow of gold 
from abroad, the Reserve banks have 
gradually reduced the Government securi- 
ties which they had pledged as collateral 
and which reached a maximum of $682,- 
000,000 on July 6. On that date the Gov- 
ernment securities were furnishing 21 per 
cent of the total collateral. On Aug. 31 
their share of the total had fallen to 19 


This act still 
collateral again 


such as 90 per 


iContinned on Page 2, Column } a 


Potential Vote of 70 Million 
Estimated for National Election 








as number of persons in the United 
States who will be of voting age on 
election day next Nov. 8 and who are 
not disqualified from voting by reason 
of being aliens will be slightly more than 
70,000,000, according to estimates made 
available Sept. 23 at the Bureau of the 
Census, Department of Commerce. 

This figure, it was explained orally at 
the Bureau, covers all the potential 
voters, but it does not mean that the 
entire 70,000,000 will be actually eligible 
to vote, since local and State regulations 
will bar many from the polls. 

In one State, for instance, 
must be paid a certain 
months in advance of the 
voter is barred from the balloting, and 
wide variety of restrictions are im- 
posed by other States. These restrictions 
cut down materially the total number 
otherwise eligible to vote, it was ex- 
plained. The following adidtional in- 
formation was provided: 

The estimate of persons of voting age 
next Nov. 8 who will not be barred from 


poll taxes 
number of 
election or the 


a 


\ 


et 


voting because of being aliens is based 
on the census report of population of 
voting age as of April 1, 1930, in which 
are tabulated the number of persons of 
voting age by States, together with the 
number of these who are aliens, the 
number who have taken out their first 
citizenship papers, and the number who 
failed to report their citieznship. 


On April 1, 1930, there were 72,943,624 
persons of voting age in the United 
States. Of these, 3,342,837 were aliens 


who had not taken out their first natu- 
ralization papers and an additional 1,- 
218,416 had taken out their first papers, 
but none of them would be entitled to 
vote under State election laws. Foreign- 
born white residenis who failed to re- 
port their citizenship numbered 448,- 
954, and many of these probably are 
not entiticd to vote. 

To obtain the approximate number 
persons of voting age, excluding aliens, 
as of next Nov. 8, the number of aliens 
who as of April 1, 1930, had taken out 


of 


[Continued on Page 7, Column 3.] 


securities, | 


On July 6 gold was furnishing | 
and | 


on | 
paper | 


31} 


re- | 


| | Falls in Total Co 


\Worth of Output for Last Y ‘i 
| Found Nearly 50 Per Cent 
| Below 1929 Figure 
| 


EXTILE machinery, parts and attach- 
ments worth $57,310,871 were made last | 
year in the United States, a decrease of 
49.2 per cent from the $112,851,238 reported 
in 1929, according to information from the 
Census of Manufactures just made avail- 
‘able by the Department of Commerce. 
The following additional information | 
|was provided: 
The total for 1931 is made up as follows: 
| Fiber-to-fabric machinery, $8,044,852; f 
ric machinery, $15,515,588; machinery 
bleaching, dyeing, printing, mercerizing, 
finishing, etc., stock, yarn, and cloth, $5,- 
091,682; other textile machinery, $3,328,- 
492; ences, extra parts, attachments, 


fab- | 
for 


[Continued on Page 2, Column 4.) 


Yield And alee, 


Of Natural Gasoline| 


_ |s Lower for Year 

Many Producers Forced to 
Close Plants or Submit 
To Consolidations, 
Bureau of Mines 


Says 


As the price of natural gasoline fell to 
|}a new low mark last year many marginal, 
or high-cost, producers were compelled to 
close their plants or submit to absorption 
by stronger units last year, and the out- 
put of natural gasoline fell 17 per cent in 
volume and 42 per cent in value from the 


1930 totals, according to a statement Sept. | 


23 by the Bureau of Mines, Department of 
Commerce 

Final figures place the output last year 
at 1,831,918,000 gallons, worth $63,732,000, 
which was the lowest value since 1921. The 
number of operating plants and operators 
| declined about 18 per cent, it was shown, 
| but the total productive capacity of the in- 
{dustry made a net increase because of 
the larger size of new plants. 


Output 17 Per cent Lower 


The statement follows in full text: 

| The preduction of natural gasoline 
1931 tovaied 1,831,918,000 gallons, 
at $63,732,000. These data represent de- 
'clines of 17 and 42 per cent, respectively, 
from a year ago. The decrease in output 
was due chiefly to a material decline in 
the production of crude oil. The decrease 
in value was a reflection of low prices of 
| motor fuel 

The decline 


in 


in natural gasoline prices 


during 1929-1931 was reflected both in the} 
the | 
the mar- | 
producers have been | 


number of operating plants and in 
number of operators. A few of 
ginal, or high-cost, 


compelled to close their plants or submit to | 


absorption by stronger units 
of operating plants declined 
in 1927 to 937 in 1931, 
operators from 394 to 
period 


The number 
from 
and the number of 
324 in the same 


Capacity Maintained 

Although the reduction in 
made a pronounced change 
sonnel of the industry, 


prices 
in the per- 
it has not exerted 


a similar effect on the productive capacity | 


of, the plants; in fact, a recent survey of 
the Bureau of Mines showed an increase | 
of 8 per cent in total capacity between | 
Jan. 1, 1930, and Jan. 1, 1932. This con- 
dition has resulted from the fact that 
the marginal plants that dropped out were 


of small capacity whereas the new ones, 
{although few in number, have been of 


large size. 

The relative rank of the principal nat- 
ural-gasoline producing States was un- 
|changed in 1931 as California retained 
| first place with Oklahoma and Texas sec- 
| ond third, respectively. These three States 
produced 85 per cent of the total output | 


| [Continued on Page 
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‘New York Institutes 


Information on Use of Agricul- 
| tural Products to Be Given 


Albany, N. Y., Sept. 24. 


A consumers’ information service has 
just been announced by Commissioner 
|Charles H. Baldwin, of the State De- 


| partment of Agriculture and Markets, who 
|stated that it has been established for 
| the purpose of promoting the increased 
luse of milk, dairy and other New York} 
State agricultural products generally and 
at the same time to aid citizens of the 
State to make the best and most eco- 
nomical use of these products. | 
“With the assistance of an advisory 
'committee of prominent agricultural, 
| economic and health experts,” said a state- 
|ment issued by Mr. Baldwin, “the Depart- | 
| ment will begin immediately what is be- 


> 


é 


a 


| [Continued on Page 3, Column 





Complete 
Readers’ Summary 


... of every article 
in this issue will be 
found on Page 2. 


The Readers’ Sum - 
| mary is classified by 
| topics every day for 
the convenience of 
the reader. 


Turn to Page 2 | 


| 
| 





valued | 


1,119} 


has | 


Consumers’ Service 


| in the eastern 


For Parcel Post 


Charges Revised to Wipe Out 


Nearby Destinations, Says 
Post Office Department 


‘First Three Zones 


Affected by Changes 
Only Small Packages Shipped 
Longer Distances to Pay Ad- 
ditional Postage in Attempt 


| 
| To Eliminate De fie it 


Increased rates on “nia post will be- 
come effective on Oct. 1, it was announced, 
Sept. 23, by the Post Office Department. 


The new rates, it was stated, will prin- 


| 
| 
| 


Effective Oct. 1 


Leoens From Mailings to |- 


|the Commerce Department's Home Mod- | 


| reconditioning it in plain view of the pub- 


|against prices of several years ago. 


;and materials. 


cipally affect the first three zones and are: 


designed to equalize the charges now made 
for mailings within those districts as com- 
pared with the rates applicable beyond the 


third zone, which are said by the Depart- | 


ment to be handled at a profit under the 
present rates. It was stated, however, 
that for the fiscal year 1930 parcel post 


was handled at a net loss of approximately 
$15,000,000. 
Proposed Revision of Rates 

The increases, according to the 
nouncement, will not exceed 2 cents for 
the first and second zones on 
weighing up to 10 pounds, and 1 cent for 
the third zone. Increases up to 3 cents! 


to 20 pounds in the first two zones, 
1 cent in zone three. 

For the more distant zones, the increases 
are to be applicable only to parcels weigh- 
ing less than five pounds and will not ex- 
ceed 2 cents on any parcel 
cels weighing more than five pounds the 
rates in most cases will be reduced. 

Changes Effective Oct. 1 

The announcement issued 
partment follows in full text: 

New postage rates on fourth-class mat- 
; ter, commonly known as parcel post mail, 
will go into effect on Oct. 1, 1932. 

The readjustment of these rates was 
worked out in 1930, and in November of 
j|that year the Postmaster General re- 


and 


by the De- 


merce Commission to the modifications in 
|accordance with the provisions of law for 
such procedure. The consent of the Com- 
mission was granted in February last, and 
by order of the Postmaster General of 
April 7, 1932, the new rates become effec- 
tive Oct. 1 next. 
Mail Adjustment Provided For 

This effective date was fixed in order 
that mailers might have ample time to 
change their catalogs, price lists and other 
| literature accordingly. 

Figures obtained by the Post Office De- 
| partment in connection with the data 
gathered for the purpose of determining 
the cost of handling the several classes 
of mail and special services performed by 
;}the postal establishment showed that, 
| based on revenues and expenditures for 
the fiscal year 1930, parcel post mail was 
being handled at a net loss of approxi- 
mately $15,000,000. 
| These figures indicated that while there 
was a material loss on parcels carried 
within the first three zones, those going 
beyond the third zone were handled at a 
| profit. The new rates are designed to 
| equalize the rates and make the charges 
| on parcel post mail more nearly commen- 
surate with the cost of its handling, trans- 
portation and delivery. 

Local Delivery Rates Unchanged 

There is no change in the rates on par- 
cels for local delivery. The increases per 
parcel on those weighing from 1 to 10 
pounds mailed to the first three zones will 
| not exceed 2 cents for the first and second 
| zones and only 1 cent for the third zone; 
}on parcels weighing from 11 to 20 pounds 
|mailed to these zones the increase for 
| zones one and two will not exceed 3 cents 
}and for zone three will be only 1 cent. 
| On parcels going beyond the third zone 
the increases will not exceed 2 cents on 
|any parcel, the increases being applicable 
only to parcels weighing less than five 
— On parcels weighing more than, 
this the rates will in most instances be 
| reduced. 
| The new rates inaugurate an innova- 
tion in that for some zones they include 
a fraction of a cent, such fraction, how- 
ever, being counted as a full cent in the 
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Quality of Europe’s 
Generally Better, Than Last Year 





ee wheat crop of Europe this year is 

generally better in quality than last 
year, much of the crop in France being 
comparable to red Winter wheat grown 
United States, the De- 
partment of Agriculture stated Sept. 23. 
The German crop also is harder in 


| texture and better in quality than usual, 


the Department said. The European 
crop is estimated at 5 per cent more 
than last year. The statement follows 
in full text: 


Almost everywhere throughout Europe 


the wheat crop this year is lower in 
moisture content than last year, and is 
generally harder and of better gluten 


content and quality, according to a re- 
cent investigation and report by J. H. 
Shollenberger, grain specialist of the 
Foreign Service, United States Depart- 


ment of Agriculture, stationed in 
Europe. 
In Western Europe the wheat is of 


higher specific weight than last year but 
in Eastern Europe, particularly Poland 
and the Danube Basin, much of the 
wheat is of very light weight on account 
of black stem rust. The European wheat 
crop is approximately 5 per cent larger 


an- | 


| 
parcels 


will be made on parcels weighing from 11 (g@vernment Distribution of 


, While on par-'| 


quested the consent of the Interstate Com- 


Textile Machinery Severed ea Rates Home Im pr ovement Tidustirial Output 


Found Pr ogr essing 


Total Spent or Pledged in 71) 
Cities Is 55 Million, Says 
Commerce Department 


Registers Initial 
Advance of Year 





| 
| 
— | 
| 


: pon > att « ‘ag ' Ss an 
OVEL methods have been successfully I roduc tion at Fac tories al d 
emploved in different communities to Mines Iner -aAseSs Index 


stimulate public interest in reconditioning | mn + 
7 , Pot : ‘ 
and improving homes, reports received in | [wo I omnts, Federal Re- 
toi “+ : ‘ Te £ TE To 
ernizing Committee show. serve Board States 
Moving a run-down house to the heart 
of the business section and completely | 





Six Improv ements 
Shown for August 


lic was part of a recent plan sponsored | 
by Detroit architects and members of the 
local Duilding industry. A smaller town in 
the Northwest used military bands and 
decorated floats in a building parade, the 
floats being decorated so as to show com- 
parative costs of building materials today 





Textile Mills Found to Account 
For Most of Gain While 
Building Contracts Continue 
On Par With Se reond Quarter 


The modernizing campaign in this com- 
munity, having a population of 26,000 re- | 
sulted in expenditures of $300,000 for labor 
In another city a group of 
special telephone operators were employed | 
for a full day in calling up home owners 
and taci‘fully suggesting that the time was 
opportune for home improvements. 

The Commerce Committee's files show 
that to date approximately $55,000,000 has 
been spent or ple aged for labor and ma- 
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Industrial preduction made its first ad- 
vance for 1932 during August, according 
to information made available by the 
Federal Reserve Board Sept. 24. 

Advancing by more than is normal for 
| the production at factories and 
mines increased the Board's adjusted in- 
| dex, which is based on 1923-25 averages 
jas 100, from 58 in July to 60 in August, 


|according to an announcement issued by 
| the Board. 


Six Improvements Listed 


Service Restaurants 
Listing six specific improvements dur- 


Defended as Valuable 1»: ‘siiuc" sie" sia!'moninis’ am. 
To Postal Employes 


| advances in wholesale prices, increased 


season, 


{Continued on 3, 


production, the return of money from 
| hoarding, increases in the American gold 
| stocks, abnormal firmness in building ac- 


tivities and slight increases in employ- 

ment. 
Rie . td .| Textile mills account for most of the 
Coal at Panama Canal Is increase in industrial production during 
Protested at He: ring in | August, according to the Board, and this 
jincrease brought with it the advance in 
Congressional Inquiry }employment. Automobile and steel in- 


| dustries tailed to vespond to the ordinary 
| seasonal advance during August, but steel 
|mills reported advances during the first 
weeks of September. 


Building Contracts Same 


The Post Office Department will order 
all restaurants in post offices to cease 
serving other than postal employes, but it 
considers the restaurants to be of great 7 : 
value to the postal service and “encour-| Building contracts for the third quarter 
ages” them, according to John W. Philp, | Of the year, ending September, provably 
the Fourth Assistant Postmaster General. will equal those of the second quarter in 

Defending the policy of the Post Office | Value although a decline is the normal 
Department before the House Committee | ‘vend, the Board points out. Largely be 
Investigating Government Competition cause of the return flow of gold banks 
With Private Business, Mr. Philp said have been abie to reduce their indebted- 
Sept. 22, that the cafeterias in most in-|ess and now hold reserves in excess of 
stances ‘had been arranged at the be- legal requirements amounting to $300,000, 
hest of the employes. They felt they | 000, according to the Board. 
were unable to get good food at reason- This increase in industrial production 
able prices in the vicinity. It is such a is the first which the Board's index has 
policy as is pursued by any employer who reflected in 1932, according to additionak 
desires to treat its employes decently, he | information. The increase carries the in- 
ai , p ; ? dex back to a higher level than the one 
a on which it stood in June, but it still 
leaves the index four points below the 
lowest level ever established prior to this 
year. 

The Board's statement on conditions 
during August follows in full text: 


Coal Distribution at Panama 


Committee concluded its present 
of hearings with testimony from 
Philp, Rep. Huddleston (Dem.), of 
Birmingham, Ala., and J. Thomas Ford. 
Mr. Huddleston protested against Govern- Industrial Output Gains 
ment distribution of coal in the Panama } 
Canal Zone, while Mr. Ford replied to Volume of industrial production ine 
complaints against a restaurant operated | creased from*July to August by consider 
by employes of the Government Printing | ably more than the usual seasonal amount, 
Office. | reflecting chiefly expansion in activity at 

It is the plan of the Committee to re-| textile mills. Wholesale prices advanced 
sume its sessions in Chicago on Novy. 14. It during August and the general level pees 
was announced that a general summation| Vailing in the first three weeks of Sep 
of testimony will be made at those ses-| tember was somewhat higher than in other 
sions : |recent months. There was a further 
| growth in the country’s stock of monetary 
|gold and a non-seasonal return flow of 
currency to the reserve banks. 


The 
series 


Mr 





Congress Held to Blame 
At the concluding session here, the Com- 


-e «Was » James E. Wetmore, y ; 
one aon ae ~ ad that Con-| Production and employment. Industrial 
— ke get yonsible for rin yes- | Output increased substantially in August 
eu eee ~ te post offices He | #nd the Board's seasonally adjusted index 


denied that the Treasury had any right, showed an advance from 56 to 60 per cen§ 
. : of the 1923-25 averag®. Activity at cote 

or had made any attempt, to place res-| , _ 

taurants “or anything else in post offices.” ton, woolen, silk, and rayon mills increased: 

Yomae entlemen m4 Congress pass laws | {70m the low level of other recent months 

tellin woe we shall and what we shall|PY considerably more than the usual sea- 

Pi é Ff . é e . 

not .” sae AR ei “Tf you say in a law sonal amount, and there was also a subs 


that a post office, for which you are ap- | Stantial increase in activity at shoe fac< 
eee ? : ; tories. 
ropriating money, shall contain a res- 

area = draw our ple ans in acc -ordance Output of automobiles, however, declined 

with the act; otherwise, we do not. further and production in the steel and 
“It is not our job to determine what pur- |lumber industries showed none of the us- 


poses the building is to be used for. That x : ans 4 
is done before the matter ever comes to [Continued on Page 3, Column 5] 
us.” 


Chairman Explains Procedure 
Representative Shannan (Dem.), of 
Kansas City, Mo., Committee chairman, 
‘complained that the items of the character 
of restaurants “always are slipped through 

in the closing hours of a Congress. 
“After the appropriation bills are 
through,” he said. “and the money is pro- 
vided, somebody always comes along and 


Regulations Issued 
ge Credit System 


Granting of Agricultural Loans 
Soon to Be Started 


Regulations governing the operations of 
the system of regional agricultural credit 
corporations set up by the Reconstruction 
| Finance Corporation were issued Sept. 24 
| by the Corporation, specifying that loans 
by the regional corporations must be se- 
cured by first liens on personal property 
and that the rate of interest will be 7 


!per cent. Actual granting of loans soon 
will begin, it was stated 


[Continued on 3, Column 1.) 


s Wheat Crop 


Page 


The interest rate, it was stated, is com- 
than last year. Production is sub- parable to the lowest banking rates on 
stantially larger in Germany, France | this class of business. The regionals will 





and Spain but in the surplus producing |try to conduct themselves so as to be 
countries of the Danube Basin produc- | non-competitive with other agencies en- 
tion is the smallest in years. |gaged in similar operations, it was ex- 

Mr. Shollenberger states that usually | plained. The Corporation's statement fol- 


the wheat produced in France is very 
soft and weak in gluten properties but 
this year the quality is the best in sev- 
eral years and much of it is comparable 


lows in full text: 

Regulations governing the operation of 
| Regional Agricultural Credit Corporation 
offices and their branches were issued to- 


to the red Winter wheat grown in the | day to managers of 16 offices who met 
eastern part of the United States. This | with Ford Hovey, in charge of agricul- 
ituation is in striking contrast to last | tural activities of the Reconstruction Fi- 
year when the milling quality was poor. | nance Corporation, and other officials, Ise 


In Germany, likewise, the bulk of the 
wheat crop is usually soft and weak but 
everywhere this year the crop is some- 
what harder in texture and better in 
giuten quality than usual. The crop 
was harvested under favorable weather 


suance of such regulations, which have to 

{do only with the agricultural credit cor- 
| porations, will make possible the granting 
lof the first loans soon after the managers 
return to their districts, it is believed, as 
| applications are being received daily. 


conditions and is much drier than the Applicants for loans are limted to in- 
1931 crop and is free from sprouted | dividual farmers and stockmen, partnere 
kernels and other forms of field damage | ships and corporations engaged in the 
incident to wet weather at harvest. business of farming, or the raising, breed- 


This season the wheats of the British 
Isles are much drier and _ slightly 
stronger and harder than last year but 
even with this improvement they will 


jing, fattening or marketing of livestock, 
Ineligible for loans are canners, packers, 
| processors, commission merchants. Secus 
we must consist of first liens on personal 


[Continued on Pcye 7, Column 1.) 





[Continued on Page 3, Column 6] 
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Survey Analyses 
Cost in Colleges 


Of Medical Care | 





Group Plan of Rendering) 
Treatment Found to. Be 
Better, Says Committee 
Headed by Dr. Wilbur 


Organized medical service can now be 
obtained for college students during an 
academic year at a cost of from $14 to 
$24 per student, according to information 
transmitted to the Department of the In- 
terior and made public Sept. 23. 

The study was conducted under the aus- 
pices of the Committee on the Cost of 
Medical Care, of which Dr. Ray Lyman 
Wilbur, Secretary of the Interior, is chair- 
man. 





Group Plan Found Better 

The group plan of rendering scientific 
treatment has been found during the five- 
year investigation to be better than the 
individualistic system. Under the group 
plan students are not left to their own) 
devices and later compelled to call physi- 
cians when the illness has become serious 
or incapacitating. 

A statement of the Committee on the 
Cost of Medical Care follows in full text: 

Under an organized medical service, 
young men and women of the age and 
type of the college student can be pro- 
vided with comprehensive medical care at 
a cost of from $14 to $24 per capita, an- 
nually. This estimate is based on a study 
of the costs for the school year of op- 
erating organized student health services 
in four State  universities—Michigan, | 
Minnesota, California, and Oregon State | 
Agricultural College—contained in a report | 


made public by the Committee on the| | 


Costs of Medical Care. | 

The stidy, covering the academic year 
of 1929-30, has significance for the gen- 
eral population of the United States, it is | 
pointed out, because it adds new and | 
significant data on the advantages to be | 
gained by organization of medical care | 
through group practice by physicians and | 
group purchase by those needing medical | 


service. | 


Nineteenth Study Completed | 


The report, “University Student Health | 
Services,” by Don M. Griswold, M. D., and | 
Hazel I. Spicer, is the nineteenth study | 
completed by the Committee on the Costs 
of Medical Care, which on Noy. 29 of this) 
year will make public its final report with 
recommendations based on its five-year | 
study of the problem of “providing ade- | 
quate, scientific medical care to all the, 
people, rich and poor, at a cost which 
can be reasonably met by them.” | 

In addition to the four State institu- 
tions named above, the report also con-| 
tains surveys of the health services at 
Yale and Cornell, where the per capita 
costs were found to be considerably higher, 
because of different organization, heavy 
capital investment in buildings and equip- 
ment, and the like. However, it was be- 
lieved that the estimate of $14 to $24 per 
capita represents, on an annual basis, a 
fairly close approximation of what the cost 
would be, under organized medical service, | 
for reasonably comprehensive medical care 
for young people of college age. 

Approximately 40,000 students in the six 
educational institutions were entitled to 
medical care provided by the respective 
health services. At all six institutions, 
the health services were found to be main- 
tained through payment of student fees, 
supplemented by subsidies from the in- 
stitutions themselves. These subsidies 
ranged from almost nothing to almost | 
half the entire costs. At the four State 
institutions, student fees practically cov- 
ered all costs; at Yale and Cornell, stu- 
dents paid only slightly more than half 
the costs of the services they received. 


Similar Plans Used Elsewhere 


While the report does not deal with 
health services maintained in many other 
colleges, it is pointed out that if the 569 
chief colleges and _ universities in the 
United States all provided such services 
for their 800,000 students, about six-tenths 
of 1 per cent of the population of the 
country would be eligible to comprehensive 
medical care and health supervision for a 
mederate fee—at least for a large part 
of the year. If, as is the case in some} 
educational institutions, faculty members 
and their families, or employes and their 
dependents (or both) were included, more 
than 300,000 additional individuals would | 
thus be entitled to¥such care. | 

Important facts revealed by the study 
of the six university student health serv- 
ices include the following: 

1. Per capita costs for 250 days of op- 
eration in the six universities studied | 
ranged from less than $10 at the Oregon 
State Agricultural College to approxi- 
mately $34 at Yale University. Fees paid 
by the students ranged from $9 a school | 
year to $20. 

2. Students’ fees entitled them to receive | 
widely different types of service, rang- 
ing from a prliminary medical examina- 
tion on entrance, supplemented by coun- 
sel and advice by a general practitioner 
in cases of ambulatory illness, to thor- 
ough periodic examinations, correction of 
physical defects, hospitalization, and sur- 
gery. 

Preventive Medicine Stressed 

3. Because of emphasis upon health ex- 
aminations, the directors and personnel of 
these services were in a position to con-| 
centrate their efforts upon preventive 
medicine and the early discovery of disease 
and defects rather than upon remedial 
measures required to relieve advanced 
pathological conditions. 

4. Student health services provided for 
physicians on the staff the best of mod- 
ern diagnostic and therapeutic facilities. 

The director of one health service, in 
commenting on the results of the uni- 
versity health service plan, stated: 

“Under the individualistic system, even) 
for a similar average expenditure, students 
could not obtain nearly so much nor so! 
competent service as they receive under} 
the group plan; because when students | 
find it necessary to select private physi- 
cians and pay for each visit or service | 
rendered they obtain most of their medi- 
cal advice from friends or community 
drug stores and call physicians only when 
their illness become serious of incapaci- | 
tating.” 

Another director wrote: “Some of the 
objections most frequently raised to a plan 
of this sort are that the valuable personal | 
relationship between patient and physician | 
would be lost; that physicians would lose 
their independence and initiative; that 
members of the group would become 
neurotic and develop many imaginary ill- 
messes; and that they would impose upon 
the physicians employed by the group. 

“On the basis of my experience, I am 
satisfied that the essential aspects of the 
personal relaionship between patient and 
physician need not be lost; that member- 
ship on a good medical staff serves as a 
constant stimulation to physicians to im- 
prove themselves and to do better medical | 






































































































































































































































| « 


























































































work; that qoatty available medical ex-| Yale «.......ccccccecccenececcccen 33.88 


MONDAY, SEPTEMBER 26, 1932— @he Gnited States Paily — YEARLY INDEX PAGE 1372 








Agriculture and Food 
Products 


Growth of importance of Federal inspec- 
tion and certification as factor in marketing 
farm products shown by increasing use of 
service by shippers. 

Page 6, col. 3 


Opportunity offered for expansion of farm 
roduction in New England by proximity to 
arge urban markets discussed by Rhode 

Island Commissioner of Agriculture. 
Page 8, col. 1 


Adjustment of railroad freight rates on 
tobacco and tobacco products explained by 


sion. 
Page 8, col. 3 


Stocks of cotton at Alexandria, Egypt, re- 
duced by excess of exports over receipts. 
Page 5, 
Quality of European wheat crop this year 
generally better than last year, according to 
Agriculture Department. 
Page 1, col 
Development of nation-wide system of 
farm fire protection and prevention sug- 
gested by Secretary of Agriculture Hyde.’ 
Page 1, col. 1 
Cotton ginned in week ended Sept. 17 of 
lower grade than last year with increase in 
amount of short staple. 
Page 3, col. 4 
Increase in the Massachusetts index of food 
prices in August offset by a decline in the 
clothing index. 
Page 3, col. 2 
Analysis of cost of walnut raising in Ven- 
tura County, Calif., reported by Department 
of Agriculture. 
Page 3, col. 7 


Reconstruction Finance Corporation an- 
nounces issuance of regulations to govern 
operations of system of agricultural credit 
corporations which it has established. 


Page 1, col. 7 


eas al 
Aviation 
Record number of passengers carried by 
Imperial Airways across English Channel in 
June, says Commerce Department. 
Page 6, col. 6 
Use of airplanes to transport fish to lakes 
in New Mexico accessible only with difficulty 
described by Game Warden of New Mexico. 
Page 8, col. 1 


| Banks and Banking 


Pennsylvania Secretary of Banking may 
sell securities of closed banks in his posses- 
sion, Deputy Attorney General rules. 

Page 6, col. 4 


Eighty-nine per cent of increased mone- 


last 11 weeks used for collateral behind Fed- 
eral reserve notes, according to Federal Re- 
serve Board statistics. 

Page 1, col. 3 


Decided improvement in New Jersey bank- 
| ing situation reported by State Commis- 
| sioner. 

Page 7, col. 3 
Central organization patterned after re- 


New York Superintendent of Banks. 
| Page 7, col. 1 
| Home Loan Bauk Board selects directors 
for District home bank located at Los An- 
geles, Calif. 
Page 2, col. 3 


| Construction 


| Novel methods used to stimulate interest 
in home modernization, says Commerce De- 

| partment. ¥ 

| Page 1, col. 6 


_ Corporation Finance 


Regional agency of Reconstruction Finance 
Corporation not subject to Minnesota stat- 
ute requiring license fee, Attorney General 
of State rules. 

Page 4, col. 5 


Akron, Canton & Youngstown Railway 
asks authority to obtain loan from Railroad 
Credit Corporation. 


An immediate three-year loan of $60,000 
authorized by Interstate Commerce Commis- 
sion for Columbus & Greenville Railway 

| Company for improvements. 
| Page 6, col. 2 
| Reconstruction Finance Corporation ad- 
vances $2,500,000 loan to Pennsylvania. 
Page 5, col. 7 
Governor of Pennsylvania declares terms 
of Reconstruction Finance Corporation loan 
© Pennsylvania for relief of certain counties 
S not in accord with Federa! law. 
Page 5, col. 6 
Reconstruction Finance Corporation an- 
pousews approval of relief loans to five 
States. 


Reconstruction Finance Corporation an- 
nounces issuance of regulations to govern 
operations of system of agricultural credit 
corporations which it has established. 


Credit Practice 


Validity of moratorium on interest pen- 
in Oklahoma. 
Page 7, col. 1 
Current Law 


Latest decisions 
courts. 


of Federal 


Page 4, col, 2 


Education 


Library of Congress, accessions listed. 


as general tax burden for vocational educa- 
| tion, whether in class or on job, explained 
by Federal Board for Vocational Education. 


Organized medical service for college stu- 
dents fouyg to vary in cost from: $14 to $24 
a year by Committee on Cost of Medical 
Care. 


| Comparison by Office of Education shows 

zost of elementary education increasing more 

| capidly in England than in America. 
Validity of moratorium on 


in Oklahoma. 
Page 7, col. 1 


Practices Adopted 





| 


For Laundry Goods Home Loan Bank Selected 





Industry Agrees Upon Recon 
mendations Effective Oct. 1 





The required degree of support by the} 
industry has been accorded simplified | 
practice recommendations covering com- | 
mercial laundry extractors, ironers, tum- 
blers and washers, respectively, and will 
become effective Oct. 1, according to an) 
announcement by the Division of Simpli- | 
fied practice of the Commerce Depart- 


|ment’s Bureau of Standards. 


Simplified schedules for washers at 
tumblers are concerned with the size, the 
type of drive, the number of compart- 
ments, the number of cylinder doors, and 
the number of vertical and horizontal 
partitions. The tumbier program also pro- 
vides for the method of heating. Types 
and diameters are considered in the ex- 
tractor recommendation, and sizes, types, 
drive, and method of heating are con- 
tained in the flatwork ironer program. 

The numbers of the simplified practice 
recommendations are: R139-32, R140-32, 
and R142-32, the announcement stated.— 
(Department of Commerce.) 


aminations much more frequently relieve 


the minds of people in regard to imaginary | 


ills than they give rise to worries because 
of unjustified emphasis placed upon minor 
abnormalities; and that the group plan 
can be so administered that physicians are 


not imposed upon nearly as much as they | 


are under the system of private practice.” 


The total costs and the amounts paid 
per student are given in the following 
table. The figures are based on a 250 day 
period, and include fixed charges. 


Per capita cost, A; paid by students, B: 
A B 
Gs a) a's sain 060 KANORAD Aen eee $9.66 $9.56 
DEED ons 40 cdoak000 dbdaesece 11.88 11.73 
Michigan 2. 10.36 
California 14.68 | 


Cornell 





15.51 


« « R 
+ 


Examiner of Interstate Commerce Commis- | 


col. 2 | 


5 | 


tary gold stocks accruing to this country in | 


serve system advocated for savings banks by | 


Page 6, col. 2 | 


Page 1, col. 2 | 


| 
Page 1, col. 7 | 


alties on school land mortgages questioned ' 


and State 


| Page 4, col. 7 
| Government books and publications lsted. 
| Page 4, col. 5 | 
| Waste resulting from poor workmanship | 


| Page 8, col. 3 


Page 2, col. 1 | 


Page 3, col. 6 
interest pen- 
alties on school land mortgages questioned 


ag | bank. 





EADERS'’ 


‘Exporting and Importing 


| . Iron and steel exports declined sharply 
last month, but imports increased, accord- 

| ing to Commerce Department. 

| Page 1, col. 2 


| 
‘Finance 


| Eighty-nine per cent of increased mone- 
tary gold stocks accruing to this country in 
last 11 weeks used for collateral behind Fed- 
eral reserve notes, according to Federal Re- 
serve Board statistics, 





Page 1, col. 3 | 


Fire Loss 


Development of nation-wide system of 
farm fire aaa and prevention sug- 
gested by cretary of Agriculture Hyde. 

Page 1, col. 1 





! e 

Fish 

Use of airplanes to transport fish to lakes 
in New Mexico accessible only with difficulty | 
; described by Game Warden of New Mexico. | 

Page 8, col. 1} 

Stocks of frozen fish are slightly under | 
| volume on hand a year ago, say§$ Department | 
of Commerce. 


Page 5, col. 1 | 
Season’s catch of codfish shows increase in | 
Norway. 


Food 


| Opportunity offered for expansion of farm | 
production in New England by proximity to 
| large urban markets discussed by Rhode | 
| Island Commissioner of Agriculture. 

Page 8, col, 1 


Page 3, col. 6 | 


Foreign Relations 


America’s position on Liberian question | 
outlined. 


Page 3, col. 3) 


American Minister to Switzerland reports | 
to State Department that Bureau of Gen-/} 
eral Disarmament Conference has decided to 
establish two committees. } 


Page 1, col. 3} 


| Exchange of ratifications of two treaties | 
with Greece announced by Department of | 
| State. 


, 
Page 2, col. 6 


| Foreign Trade | 


Farm Board is negotiating through De- 
| partment of State with Brazil for agreement 
to increase rate of coffee sales. 


Page 5, col. 4 


Imports of American products by Austria 
register decline, 


Page 5, col. 1} 


Forestry | 


Partial employment for hundreds of idle 
to be provided in northern Michigan by 
| State reforestation program, says Director of 
| Conservation. | 
Page 4, col. 4 | 


| General Business Conditions 


Publication of the full text of the bulletin 
of the United States Employment Service 
showing further industrial improvement in 
August is continued. (The article was be- | 
gun in the issue uf Sept. 22.) 





Page 5, col. 3 | 

Business conditions abroad analyzed by | 
Department of Commerce. | 
Page 5, col. 5 | 


Government 


Discussion on procedure for amendment | 
of Constitution, especially in respect to pro- | 
hibition, concluded by Attorney General | 
Mitchell. (The article was begun in the 
issue of Sept. 23.) 

| Page 4, col. 6 

Potential vote for coming national election 

exceeds 70,000,000, says Census Bureau. 

| Page 1, col. 2 
Post Office Department restaurants will 

serve only employes. 


Page 1, col. 6 | 
|Government Aid and 
Control of Marketing 


Consumers’ Information Service announced 
by New York Commissioner of State Depart- 
ment of Agriculture and Markets. 

Page 1, col. 4 


| 


Government Finance | 


South Carolina Comptroller General sends | 


notice to State institutions and departments | 
| that they will not receive full amount of | 
their appropriations. | 


Page 5, col. 4 | 


Treasury Department issues warning it 
| maintains no agents to purchase gold. 
Page 5, col. 6 | 


Comparative anaiysis of receipts and ex- | 
penditures of United States Treasury at | 
close of business Sept. 12. 
| Page 7, col. 5 


Health 


Physical incapacity as result of inertia in- | 
cident to labor-saving facilities of modern 
life discussed by Secretary of Health of | 
Pennsylvania. | 
| Page 8, col. 6 
Organized medical service for college stu- 
| dents found to vary in cost from $14 to $24 | 


|3 year by Committee on Cost of Medical 

Care. 

| Page 2, col, 1 | 
° 

Highways 


Adjustment of road engineering and traffic | 
regulation to reasonable conduct of average 
intelligence as factor for traffic safety dis- | 


cussed by Connecticut Commissioner of Mo- | 
tor Vehicles. 


Page 8, col. 5| 


Insurance 


Old Colony Life Insurance Company of | 
Chicago placed under receiver by order of | 
Illinois Circuit Court. 





rules that limited coverage personal acci- 


iTron and Steel 


| by nearly 50 per cent in 1931 compared to 
| 1929, Census of Manufactures finds. 


‘New Processes 


| on amendments to State Constitution cover- 


| compensation to State officials and employes. 


Page 5, col. 2 | 
New York Superintendent of Insurance | 


? tam anal SS Sy 
ing right to return policy within a week of | at hearing by W. J. Fleischer that 600,000,- | 


issuance with full refund of premium. 
Page 5, col. 1 
Program announced for annual convention 
of State Insurance Commissioners. 
Page 5. col. 6 
Colorado Supreme Court upholds law re- 
quiring driverless automobile companies to 
carry public lability insurance. 


Page 5, col. 2 
International Finance 


Foreign exchange rates at New York.., 
Page 7, col. 4 


Iron and steel exports declined sharply | 
last month, but imports increased, accord- 
ing to Commerce Department. 

Page 1, col. 2 


Labor 


Partial employment for hundreds of idle | 
to be provided in northern Michigan by | 
State reforestation program, says Director of | 
Conservation. | 

Page 4, col. 4) 

Waste resulting from poor workmanship 
as general tax burden for vocational educa- 
tion, whether in class or on job, explained | 
by Federal Board for Vocationat Education, ; 

Page 8, col. 3 

President Hoover urger United States cham- 
ber of Commerce to cooperate in employ- | 
ment drive at conference with Henry I. Har- | 
riman, president of the group. 





Page 3, col. 6 | 
Twelve new labor disputes submitted to | 


| Department of Labor. 


Page 2, col. 4| 
Laws Affecting Business 


Uniicensed reai estate broker held not | 
barred from recovering commission; Garvin 
v. Gordon et al.; New Mexico Supreme Court. | 

Page 4, col. 2 


Leather 


A wide variety of skins is sought all over | 
the world to supply the demand for fash- 
ionable leathers, according to Commerce De- 
partment. 

Page 7, col. 7 


Machinery 


Output of textile machinery fell in value 


Page 1, col. 4 


Metals and 
Their Products 


Better process for chromium plating ex- | 
pected to be developed on basis on new 
theory of Bureau of Standards. 

Page 2, col. 7 


Mines and Minerals 


Carriers called by Ohio Public Utilities 
Comn,. to show cause why rates should not | 
be reduced on coal for the Pomeroy District. 

Page 3, coi, 2 | 


Motion Pictures 


Turkish Government forbids showing of 
faulty motion picture films, according to De- 
partment of Commerce. 

Page 3, col. 7 


Motor Transport 


Right of Norfolk & Western Railroad to 
establish ‘missionary rate’’ to direct ship- 
ments to its line in competition with motor 
trucks sustained by Ohio Public Utilities 
Commission. 

Page 6, col. 2 


Adjustment of road engineering and traffic 
regulation to reasonable conduct of average 
intelligence as factor for traffic safety dis- 
cussed by Connecticut Commissioner of Mo- 
tor Vehicles. 


Page 8, col. 5 | 


Better process for chromium plating ex- 
pected to be developed on basis on new | 
theory of Bureau of Standards. 


Page 2, col. 7 
Oil and Gas 


Production and value of natural gas de- 
clines for year. 
Page 1, col. 4 


Postal Service 


Increase in rates on parcels post effective 
Oct. 1 are announced by Post Office Depart- 
ment. 


Page 1, col. 5 | 

Post Office Department restaurants will} 
serve only employes. | 
Page 1, col. 6| 


President 


The President's 
Offices. 


day in the Executive 

Page 3, col. 6} 
President Hoover urges United States 
hamber of Commerce to cooperate in em- | 
(comment drive at conference with Henry I. 
arriman, president of the group. | 
Page 3, 6| 


Cc 


Production Statistics 


| 

Industrial production made first advance 
for year in .August, says Federal Reserve | 
Board. | 
Page 1, col. 7 | 


Prohibition 


Michigan to vote at November elections 


ing prohibition, apportionment, 
of property tax and other issues. 
Page 6, col. 1 


restriction 


. . 
Public Service 
Governor of Ohio calls State Legislature 
to special session to consider reduction of | 


Page 5, col. 2 | 


Public Utilities 


Federal court takes under advisement gas 
rate case in Montana. 


Page 5, col. 4} 








dent policies must include a clause provid- 


Directors for Los Angeles 


Franklin W. Forti, Chairman of the 


nounced Sept. 24 the group of eleven 
directors for the Twelfth District. This is 
the second of the 12 districts to have its 
directors completed. 


eleven directors of each regional bank 


to be selected from men connected with 
home financing business and that their 
successors must be office 
jinstitutions which owned stock in the 
As to the other two directors, no limi- 
tation is made by the statute and these 
| two directors are being selected as repre- 
sentatives of he public interest. 
| ‘The Federal Home Loan Bank for the 
| Twelfth District, which comprises the 
| States of California, Nevada and Arizona, 
| with the Teritory of Hawaii, is to be lo- 


cated at Los Angeles, Calif., with a mini-| 


|mum capital of $10,000,000. The two 
directors representing the public interest 
in this district are Adolph Schleicher, of 
Los Angeles, president of the Los Angeles 
|Chamber of Commerce, and George O. 
| Davis, of San Francisco, president, White 
House Department Store. 
| The nine directors representing the 
| home financing business for the Twelfth 
District, are: 

C. H. Wade, Los Angeles, of the State 
| Mutual Building and Loan Association. 


| president of the Commonwealth 
ing and Loan Association. 

Robert Odel, San Francisco, of the Pa- 
cific States Saving ana Loan Company. 

Edwin M. Einstein, Fresno, Calif., of the 
Fresno Guarantee Loan Association. 

Perry T. Tompkins, Berkley, Calif., of 
the Berkley Guarantee Building and Loan 
Association. 

Harry S. Wanzer, Sacramento, Calif., of 
the Capital Building and Loan Association. 


Michigan Public Utilities Commission told 


‘Drop Shown in Value 
Of Textile Machinery 


[Continued from Page 1.] 


.| Federal Home Loan Bank Board, an- and accessories for textile machinery, 


$25,330,257. 


The relatively large value of “extra| Period, Says Labor Department | 


parts, attachments, and accessories for tex- 
| tile machinery” is accounted for by the 


} ‘fact that some manufacturers ship a con-| which were adjusted, were submitted to} 
In making the announcement, the Board | siderable proportion of their output, es- | 


| pointed out the law required nine of the | pecially that destined for export, in the 


bled machines. 


are necessarily reported as parts. 
The number 


45 per cent. 


| The cost of materials, 


manufacture receded 47.4 per cent 
$45,150,210. 


Gold Returning to America 


Used for Note Collateral 


{Continued from Page 1.1 


per cent, and on Sept. 21 it was down 


to 17 per cent. 


This item could be easily increased again 
H. V. Ketcherside, of Long Beach, Calif,,| in case of need because the Reserve banks 
Build- | 





| trucks sustained by Ohio Public Utilities 


| sion for Columbus & Greenville Railway 


‘Shipping 


tion and certification as factor in marketing 
farm products shown by increasing use of 
service by shippers. 


relative to movement of cargoes approved 


notice of arrival 


ships at Cuban ports, according to Commerce 
Department. 


Simplified Practice 


mendations for laundry equipment, Bureau 
of Standards announces. 


| State. 


quiring driverless automobile companies to 
| carry public lability insurance. 


State Legislation 


Taxation 


;form of “knocked-down” or partly assem- 
The records of these man- 
ufacturers do not in all cases show the 
. numbers of complete machines represented | 
rs or directors Of | py such shipments, and, accordingly, they 


of establishments in the 
industry declined from 376 to 322, or 14.4 
per cent, between 1929 and 1931, and the 
average number of wage earners decreased 
34.1 per cent, from 27,019 to 17,800. Wages | 
fell off from $37,836,406 to $20,816,692, or | 


| fuel and pur- 
chased electric energy was down 44.2 per 
cent to $5,345,464, and the value added by 
to 











SUMMARY » » » | 


000,000 cubic feet of gas are available for use 
of Detroit in central Michigan field. 
Page 5, col. 2 
Kansas Public Service Commission and 
Attorney @eneral of Kansas restrained by 
temporary order from enforcing reduction in 
rates of Cities Service Gas Co. 
Page 5, col. 2 
Elimination of appreciated book values 
from accounts of Associated Utility System 
by order of New York Commission cited at 
hearing before Federal Trade Commission. 
Page 7, col. 4 
Calendar of hearings for Federal Trade 
Commission announced, 


Radio 


New 150,000-watt radio station in Mexico 


on United States border expected to be 
ready soon. 


Page 3, col. 3 


Page 6, col. 6 


Applications received by Federal Radio 
Commission. 


Page 7, col. 5 

Applications other than broadcasting, an- 
nounced by Radio Commission. 

Page 3, col. 7 


Railroads 


Right of Norfork & Western Railroad to 
establish “missionary rate” to direct ship- 
ments to its line in competition with motor 


Commission. 
Page 6, col. 2 
Rulings in rate cases, finance applications 
and rate complaints announced by Inter- 
state Commerce Commission, 
Page 6, col. 7 
Receipts increase on South Manchurian 
Railroad in four-month period. 
Page 6, col. 4 
An immediate three-year loan of $60,000 
authorized by Interstate Commerce Commis- 


Company for improvements. 
Page 6, col. 2 
Adjustment of railroad freight rates on 
tobacco and tobacco products explained by 
ee of Interstate Commerce Commis- 
Ss . 


Page 8, col. 3 
Growth of importance of Federal inspec- 


Page 6, col. 3 
Agreements between shipping companies 


by Shipping Board. 

: Page 7, col. 2 
Cuban Treasury orders 48-hour advance 

of foreign or* coast-wise 


Page 3, col. 7 


Industry adopts simplified practice recom- 


Page 2, col. 3 


Social Welfare 


Employes of State, county or city hospital 
held subject to Federal income tax, except 
in the case of institutions operated solely 
for care of indigent sick and paupers. 

Page 4, col. 1 

Illinois delegation asks Reconstruction 
Finance Corporation for loan cf $9,000,000 
for relief of Chicago and other places in 


Page 1, col. 7 


State Court Decisions 


Colorado Supreme Court upholds law re- 


Page 5, col. 2 


Governor of Ohio calls State Legislature 
to special session to consider reduction of 
compensation to State officials and employes. 

Page 5, col. 2 


Employes of State. county or city hospital 
held subject to Federal income tax, except 
in the case of institutions operated solely 
for care of indigent sick and paupers. 

Page 4, col. 1 

Texas House and Senate approve measure 
remitting interest and penalties on ad va- 
lorem State and county taxes, if paid before 
Dec. 31 of this year. 

Page 4, col. 4 

Assessed valuation on real estate and tan- 
gible personal property falls in Massachu- 
setts, State Tax Commissioner reports. 

Page 4, col. 5 

Michigan to vote at November elections 
on amendments to State Constitution cover- 
ing prohibition, apportionment, restriction 
of property tax and other issues. 

Page 6, col. 1 


Textiles 


Cotton ginned in week ended Sept. 17 of 
lower grade than last year with increase in 
amount of short staple. 

Page 3, col. 4 

Output of textile machinery fell in value 
by nearly 50 per cent in 1931 compared to 
1929, Census of Manufactures finds. 


Page 1, col. 4 
Trade Mark 


Registration refused trade mark for large 
power-driven ice cream freezers because 
goods are of same descriptive properties as 
small domestic freezers upon which similar 
mark has been registered; Sears, Roebuck & 
Co. v. Henry; Commissioner of Patents. 

Page 4, col. 1 


Trade Practices 


Federal Trade Commission makes 
report on chain store inquiry. 


Page 1, col, 1 


latest 


‘New Labor D 


isputes 


| Total 12 for Week 


| Nine Cases Adjusted During 





| 
Twelve new labor disputes, three of 


| the Department of Labor during the week 
|ended Sept. 17, according to information 
| provided by Hugh L. Kerwin, Director of 
the Conciliation Service. Six old cases 


versies awaiting action of the Department. 


new disputes: 


Bill Posters, Wilkes-Barre to Olyphant, Pa. 
—Strike of four bill posters; pending; reduc- 
tion of force. 

Fishing Vessels, Erie, Pa.—Strike of an un- 
reported number of captains and engineers; 
pending; wage cuts. 

Art Knitwear Mills, Inc., 
Strike of 202 machine operators; adjusted; 
wages, hours, and conditions; allowed 5 to 
| 10 per cent increase, 44-hour week. 
| City Courthouse, San Jose, Calif—Contro- 
versy with an unreported number of build- 


New York City.— 


ing-crafts men; pending; wages, hours, and 
conditions. 
Post Office, Fall River, Mass.—Controversy 


with an unreported number of painters; pend- 
ing; wages, hours, and conditions. 

Highway Construction, Massachusetts.—Con- 
troverséy with an unreported number of engi- 
neer#; pending; engineers used as laborers. 

Post Office, Boston, Mass.—Controversy with 
an unreported number of brick and iron work- 
ers; pending; jurisdiction of window work. 


Dir m 
hold more Government securities than waar "Gen (ob carpentahy Sena oraitins 
ever before in their history. The need | wage. . & 


is not pressing now because money of al 


kinds, including Federal reserve notes, has 
been returning from circulation thus re- 


lieving the demand for collateral. 


Nucleus Building and Loan Association. 


A. M. Franklin, Tucson, Ariz., of the 


| Citizens Building and Loan Association. 
R. M. Tobin, San Francisco, President 


20.25, J. Lester Miller, San Jose, Calif., of the| Hibernia Savings and Loan Association, | 


1 Dirigible Hangar, Sunnyvale, Calif.—Contro- 
versy with 400 building-crafts men; pending; 


prevailing wage. 


Federal Prison, Milan, Mich.—Controversy 
with 35 iron workers; pending; prevailing 
wage 

Veterans’ Hospital, Aspinwall, Pa.—Contro- 


versy with 58 plasterers; adjusted; violation of 
prevailing wage; all conditions remedied, work 
continued. 

| Post Office, New Kensington, Pa.—Contro- 
versy with 29 iron workers; adjusted; working 
conditions; settlement concluded satisfac- 
torily, 


also were settled and at the close of the| 
week there were 20 strikes and 44 contro- | 


Mr. Kerwin supplied the following list of | 
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Exchange of Treaty 
Ratifications Made 


|Documents Relate to General 

Arbitration and Conciliation 
With Greece 

| selicaspeidiiaesidbiticia 

| Ratifications of the general. arbitration 

treaty and the treaty of conciliation be- 

| tween the United States and Greece, both 


signed at Washington on June 19, 1930, 
were exchanged Sept. 23 by the Secre- 


at Washington. 
These treaties are similar to the other 


,Ciliation treaties of the United States 
| Signed and brought into force within the 
{last four years. Such general arbitration 
treaties are now in force between the 
| United States and 27 other countries, in- 
cluding Greece; and such conciliation 
| treaties are now in force between the 
United States and 19 other countries, in- 
| cluding Greece. 

In addition there are in force general 
arbitration treaties with six countries con- 
cluded in 1908-1909 by Secretary of State 
Root and conciliation treaties with 19 
countries concluded in 1913-1914 by Secre- 
tary of State Bryan.—(Department of 


Yield And Valuation 


Of Natural Gasoline 





| 


Many Producers Forced to 
| Close Plants or Submit 
To Consolidations, Says 
Bureau of Mines 


(Continued from Page 1.] 


in 1931 compared with 87 per cent in 
| 1930. 

The average yield of natural gasoline, 
an important factor in the rapid increase 
in production 
1929, declined for the third successive 
year. The average yield in 1931 was 1.02 
gallons per thousand cubic feet of gas 
treated, compared with 1.06 in 1930. The 


caused by a further gain in stabilization, 
| which is the process of removing certain 
factors in curder to lower the vajor pres- 
sure. 

The number of plants using the absorp- 
tion process, or a combination of the ab- 
sorption process with others, showed a 
| relatively greater decline than in the case 
of those plants using the compression 
process. On the basis of output, those 
plants using the absorption and combina- 
tion processes produced practically 
same proportion of the total in 1931 as in 
1930. The charcoal process continued to 
decline in relative importance. 

Total Stocks Increase 

Total stocks of natural gasoline in the 
United States increased from 99,874,000 
gallons on Jan. 1, 1931, to 118,336,000 gal- 
lons on hand at the end of the year. The 
major portion of this increase was re- 
| corded in stocks held at refineries; in fact, 
the increa$e in stocks held at the plants 
, Was so small that it may be concluded 
|that the majority of the manufacturers 
not affiliated with refineries believed it 
unwise to follow the suggested plan of 
constructing additional storage in antici- 
pation of better prices. 

Of the total output in 1931, 1,426,908,000 
| gallons, or 77.9 per cent, was blended at 
|refineries; 47,964,000 gallons, or 2.6 per 
cent, was run through pipe lines in Cali- 
| fornia; 6,216,000 gallons, or .3 per cent, 
| was blended at plants east of California; 


|| | 178,500,000 gallons, or 9.7 per cent, was 


estimated as exported or sold to jobbers; 
11,844,000 gallons, or .7 per cent, was added 
| to stocks, leaving a balance of 160,486,000 
gallons, or 88 per cent, for losses and 
quantities not accounted for. These data 
indicate principally declines in the per- 
centages utilized by refiners, and exported 
| and sold to jobbers, with a comparable in- 
|crease in losses and quantities unac- 
| counted for. 

The natural gasoline produced in 1931 
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Improved Method 


Is Predicted for 
Chromium Plating 


New Theory of Bureau of 

| Standards Expected to 
Result in Development of 
Better Process 





A theory which may lead to practical 
improvements in chromium plating has 
beenevolved by the Bureau of Standards 
after long experimentation, according to 
a Department of Commerce statement 
Sept. 23. 

There is no present prospect of any large 
increase in the efficiency of the present 
type of chromuim bath used, but the new 
theory may aid- the the development of 
more efficient baths, it was pointed out. 


The statment follows in full text: 

Searching for new ways to aid the coun- 
try’s chromium-plating industry, scien- 
tists of the Commerce Department’s Bu- 
reau of Standards have been successful, 
after long experimentation, to evolve a 
theory which may form a basis for practi- 
cal improvement in plating articles with 
chromum, according to an announcement 
today. 

Experimentation along this line has not 
been completed, it stated, but is continuing 
as rapidly as funds allow. 

Bureau scientists were forced to work 
backwards to the popular conception of 
scientific endeavor, which held that gen- 
erally a theory is developed and then put 
into practice. In this case, the scientists 
were given the materials, or “practice,” 
and a theory was developed, with which in 
{turn better practice may be worked out. 


Immediate Problem 


The immediate problem before the re- 
search workers of the Bureau was to 
evolve some means to assist the improve- 
ment of processes used in the chromium- 
plating industry, products of which are 
now extensively used in the automotive 
field and on household appliances. Tests 
| were made at the Bureau to see what 
action took place when articles were placed 
in the chromium bath. 


; It was felt by Bureau workers that in 
the process of their investigation of 
| chromium -plating solutions, a theory of 
the process might be evolved. Once set 
idown the theory might be criticized, 
imanipulated, and extended by other 
workers in the field and improvements in 
| chromium plating might be promoted, thus 
\effecting a savings through elimination of 
| waste caused by inadequate processes. 

Uneven “throwing” of the solution on 
articles when dipped was the crux of the 
problem, it was found. It is to this end 
|that the theory aims to move. It was also 
|found in the Bureau's experiments that 
although the plating baths consist prin- 
cipally of chromic acid, a small amount 
of sulphate is also necessary. It was 
shown that the beneficial effect of the 
sulphate is caused by the fact tha it pre- 
vents the formation of an impervious film 
on the electric cathode, thus permitting 
metal deposition. 


decline in yield in 1931 was undoubtedly | 


had a total value at the plants of $63,732,- 
000, the lowest total since 1921. The avere- 
age per gallon in 1931 reached a new low 
of 3.5 cents, compared with 5.8 cents in 
1930. The record of posted prices of 
natural gasoline in Oklahoma in 1931 
shows that the lowest prices prevailed in 
May. At that time Grade “A” natural 
gasoline in Oklahoma was priced at 1.75 
cents per gallon. The highest price for 
this grade, 5.25 cents per gallon, was 
reached in August following a period of 
declining production and increasing con- 
sumption of motor fuel. 

Although still far ahead of the rest of 
the world in natural gasoline production, 
the United States suffered another small 
loss in relative importance in 1931. Thus 
out of a total world output of 2,122,168,- 
000 gallons in 1931, the United States pro- 
duced 86.3 per cent; all other countries, 
13.7 per cent. In 1927 these percentages 
were 94.2 and 5.8. respectively. 
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Service Restaurants Are Defended - 
As Valuable to Postal Employes 


* 
Coal Distribution by Government at Panama 
Canal Protested at Hearing in Con- 


gressional Inquiry 


{Continued from Page 1.] 


says ‘the money is available; it does not {conducts a vast enterprise and has built | 
require an approprittion. All we ask is|UP @ powerful bureaucratic machine. It | 


| wants no private competition and instead | 
ae it be designated for this purpose OF| or exercising regulatory powers under au-| 
hat.’ 


That's the way these restaurants | thority of the United States Government- | 
get into post offices all over the country. | to protect all interests, this Government- 
“I would like to know who the gentle-| owned corporation actively conducts all! 
men are that promote such things. Some-| these enterprises, with the exception of | 
body must be responsible for it. I want|the oil industry. It has permitted that | 
to find out who it is.” | industry to construct enormous plants on | 
Respecting the cafe in the Government | government land, at a rental, of course. | 
Printing Office, concerning which some) Why is the American coal industry not 
Sr csctarts af dee te setabacin| tooee de -amatienen aaa ee ene 
ord, pres: .P, ©. |from the Government and not permitte 
and Recreational Association, declared the |t~ engage in the sale of coal to vessels | 
business had been developed because there | passing through the Canal? No satisfac- | 
were few satisfactory places to — in the | tory explanation has come forth from the | 
neighborhood. The Joint Committee on| War Department under which the cor-| 
Printing, of Congress, authorized the em- poration operates. The Secretary of War | 
ployes to organize their association, and!|is the supreme dictator of the corpora- 
the Joint Committee ordered alfernations | tion that operates all these “private busi- | 
in the building so that the cafeteria could | nesses” in the Canal Zone. 
be installed, Mr. Ford said. 
The whole purpose of the cafeteria ime 


Contemplation of Renting 


Coaling Stations Claimed 
The following table shows the result | 


declared by Mr. Ford to be one resulting 
from the necessities of the situation. 


Mr. Philp declared that there had been | 
no Government funds used in the post | 
cffice restaurants except fixed equipment, | 
and that the employes’ associations paid | 
‘ for the gas, water and electricity used. | 

Representative Bich (Rep.), of Wool- | 
rich, Pa., asked why no rent was paid. 
Mr. Philp said the Department considered | 
that was a part of the employer's con- 
tributions. 

In the course of further discussion, Mr. | 
Rich asked whether the Department offi- 
cial did not think it was bad practice 
for the Government to lend its help’ in| 
that manner. 

“I will be only too glad to recommend 
the closing of eveyr post office cafe in 
the country,” Mr. Philp replied, “if you 
—and by you, I mean Congress—can 
provide food as clean and as healthful 
as they get through the present arrange- 
ment. I do not ask that the price be quite 
as low, either.” 

Mr. Philp said the Government was 
competing with private business in the 
parcel post field, and that there had been | 
much less disturbance about it than had 
occurred in the hearing about the res- 
taurants. 


Low Volatile Coal 
Said to Be Required 


Mr. Huddleston declared the conditions 
under which the coal is bought by the 
Government for distribution at the Pan- 
ama coaling station are such as to ex- 
clude many suitable coals. He told the 
Committee that a low volatile coal is 
specified whereas the coal from most of 
the southern fields is of the high vola- 
tile type. 

The Alabama Representative added that 
the Government-owned corporation which 
operates the coaling station in the Canal 
Zone has a control that permits it to bar 
production and distribution of any other 
coal in the Zone. In addition to its con- 
trol of the distribution, the coal corpora- | 
tion operates with specifications as to type | 
of coal which may be sold to ships that | 
have to be bunkered at that point. 

Mr. Huddleston filed with the Commit- | 
tee a statement by the National Coal) 
Association protesting against the policy 
by which the Government-owned Panama | 
Railroad has been given a monopoly in| 
handling the coal as well as “a vast enter- | 
prise” including stores, hotels, ice plants, 
@ sausage factory, coffee roasting plant, 
a bakery, telephone exchange and laun-| 
dries and operates farms, stables, steam- | 
ship lines and transfer facilities. The} 
Association argued there could be no} 
justification for the sale of coal commer-| 
cially by the corporation. 

“I want to add,” said Mr. Huddleston, | 
“that it seems rather unfair for the Gov- 
ernment to say that none of its citizens 
can take their coal to Panama and unload 
it there. If the Government is going to} 
handle the coal there—and I am not com-| 
petent to say that it is not the efficient | 
thing for the Government to handle the} 
coal—then, it ought to provide equal treat- 
ment to all producers of coal and not dis- 
criminate against some of the sections of 
its own country.” 


Sale of Views Cited 
At Army Posts 


Representative Snow (Rep.), of Bangor, 
Maine, was before the Committee to re- 
late how visitors to Army posts were faced 
with “what he described as a necessity to 
purchase post-card views, sold by post} 
organizations, “or be embarrassed.” Tell- | 
ing of his own experience at Ft. Myer, 
Va., he declared that bus loads of tour- 
ists were told by their guides that “no| 
one is compelled to buy, but it will be 
more agreeable if all do.” 

“The bus on which I was riding car- 
ried probably 30 school children,” said Mr. 
Snow. “Each one had to dig up 25 cents, 
as I did, and pay for those post cards. 
There were six in the package and that 
price was exorbitant. Although it was 
three years ago when I had that experi- 
ence, I am still kicking myself for paying 
for those post cards.” 

The experience of bidding on an Army 
contract for tent pins to find later that 
one of the chief competitors was the Ma- 
rine Depot, Philadelphia, Pa., was told to/| 
the Committee by T. B. Saunders, of ! 
Richmond, Va. Mr. Saunders said that | 
numerous wood specialty manufacturers 
sought the business which amounted to/| 
something like 1,000,000 pins but that in 
the end they had to be content with a 
Small portion of the job. 

“I regard it as unfair competition,” he 
continued. “It seems to me that the Gov- 
ernment ought not allow one of its own 
agencies to come right out in the market | 
and bid against private companies that | 





are trying to make things go without | 
subsidies or appropriations to -cushion 
them. I believe that it should be and can 
be stopped.” 

The statement of the National Coal As- 
sociation, read to the Committee by Mr. 
Huddleston, follows in full text: 

The Panama Railroad is a corporation. 
All the stock is owned by the United States 
Government. In addition to its normal 
functioning as a railroad transporting 
freight and passengers—which are small 
items under its direction—tt operates | 
steamship lines, hotels, rents land and | 
buildings, operates stores and commis-| 
saries, laundries, a bakery, ice plants, an | 
abattoir, sausage factory, ice cream and’ 
milk bottling plant, coffee roasting plant, 
an industrial laboratory, dairy farms, 
Stables, raises cattle, a plantation is op- 
erated, a telephone exchange, a baggage 
transfer company, and sells coal commer- 
cially to the exclusion of all competition. 

As a matter of fact, this corporation 
owned by the United States Government, 


| profit, C): 


| Average ..... 


|ous sellers of coal, and then usually re- | 


}mental status, it has foreign-flag ships 
| move its coal to the Canal Zone. 


of operations from 1924 to June 30, 1931, | 
recording an average annual profit of 
$315,577.04 from the sale of coal (quantity 
purchased, tons, A; quantity sold, tons, B; | 


Cc 
$161,502.28 
510,108.27 
507 663.47 
562,280.32 
405,312.96 
258,016.70 
258,748.68 | 
*139,016.36 | 


$2,524,616.32 
$315,577.04 | 


| 
| 


B 
222,734 


393,647 
289,707 
344,695 
299.549 
117,280 


2,329,827 
291,228 





2,382,061 
297,758 


*Deficit. 

When this canal was constructed it was 
intended that space for coaling stations 
would be rented to Americans. General | 
Goethals made it plain that that policy | 
was to govern. The Secretary of War, | 
however, takes a different view. | 

The Panama Railroad, with respect to} 
its coal-purchasing policy at Hampton | 


| Roads, Va., has contributed heavily to the 


demoralization of the coal market. As a 


mands and receives all the privileges that | 


‘naturally go with the power and prestige | 


of the United States Government. It 
commercial advantage in its purchasing 
policy to drive prices down and down and 
demands every right and privilege of a 
private corporation. 


Its custom is to invite bids from Mumer- 


| 
jects them. Thus it has complied with | 
its self-made rule to invite bids. It then| 
goes upon the open market—with the in- 
formation secured from coal sellers as to 
prices and uses this information to beat | 


| down prices. 


Acting under the cloak of its govern- 


Classi- | 
fied as Governmeat vessels when they ar- | 
rive at the loading piers at Hampton 
Roads, Va., these foreign ships take pri- 
ority in docking over other ships that | 
have reported ahead of them. 

Your committee has a great task to per- 
form and, in my judgment, there is no 
question which should receive more care- 
ful consideration than that pertaining to 
the policy of the Federal Government as | 
herein set forth. 


Ohio Commission Questions 
Fairness of Rates on Coal 


Columbus, Ohio. Sept. 24. 


The State Public Utilities Commission on 
its own initiative has ordered the New) 
York Central & Chesapeake & Ohio Rail- 
roads to show cause whoy their coal rates 
from the Pomeroy district to Lake Erie} 
ports and intermediate points should not! 
be reduced. | 

The Commission said it “has cause to| 
believe that coal operators of the Pomeroy | 
district have long been engaged in ac-| 
tive competition” with the products of other 


{coal mining areas in Ohio, “and that the | 


carriers, by establishing lower rates from 
the latter districts; are unduly preferring | 
them and discriminating against points in! 
the Pomeroy district.” | 

Hearing was set for Oct. 6. | 


Upturn in Food Prices 
Recorded in Bay State 


Boston, Mass., Sept. 24 


Increases in the food section of the cost 
of living index for August were offest by | 
decreases in the clothing section, according 
to the monthly statement of the State Di- | 
vision o nthe Necessaries of Life, and the | 
August index of 128.5 was the same as| 
that for July. In August, 1931, the index 
figure was 140.4. The index figures are 
made on the basis of 100 for average 
retail prices in 1913. 


oi 


Prevention of Farm Fires 
Suggested by Mr. Hyde 


[Continued from Page 1.] 


tional program for rural fire protection, in 
connection with National Fire Prevention | 
Week, designated this year by Prensa | 
Hoover for the week of Oct. 9 to 15. The 
committee as suggested by Secretary Hyde | 
would have two principal functions, fire 
prevention education, and fire protection 
Pointing to the huge annual farm fire 
loss of $100,000,000, nearly a fourth of the 
total, and of approximately 3,500 lives, 
nearly a third of the national toll, the 


| Secretary said, “American agriculture can 


ill afford to stand this huge loss, but must 
do so while it continues. This heavy tax) 
is a toll levied upon every day’s work.” | 

Secretary Hyde urges full rural repre-| 
sentation upon these local fire prevention | 
committees, including farmers, 4-H clubs, 
the clergy, rural educators, the rural press, 
women’s groups, ag¥icultural organization 
leaders and other agencies. 

Ultimately, Secretary Hyde sees each 
rural community having a fire department, 
arrangements for adequate fire alarms, 
water provided for fighting fire on farms 
and in rural public buildings, adequate in- | 
stallation of fire extinguishers, and provi- 
sion for runways for fire department 
pumpers to streams and ponds to prevent 
miring in case of fire. 

The United States Department of Agri- 
culture and the Farm Fire Protection Com- 
mittee of the National Fire Protection As- 
sociation, which is under the, leadership | 
of the department, stand ready to render 
all possible assistance in the prevention 
and control of fanm fires, 


‘Authority of Any Foreign 


| Liberian Government 


|the Commission has 
| the- following times and places: 


Arms Bureau Plans 
Special Committees 


Minister to Switzerland Re- 
ports on Work of \General 
Disarmanment Conference 


Hugh R. Wilson, American Minister to 
Switzerland and alternate delegate to the 
General Disarmament Conference, re- 
ported to the Department of State that 
the Bureau of the Conference concluded 
its procedure discussion yesterday (Sept. 
22) and adjourned until early next week 
as the Council of the League convenes 
today (Sept. 23). 

Among other questions of procedure de- 
cided upon was the establishment of two 
committees to study the question of the 
manufacture of and the trade in arms 
and the question of effectives. In the 
latter instance the committee is to con- 
sist of political representatives of all mem- 
bers of the Bureau who will write their 
own terms of reference. 

In reply to an inquiry regarding naval | 
armaments, Sir John Simon stated that 
while there was nothing to report at pres- 
ent, he hoped that negotiations would 
s 
—(Department of 


would be kept informed. 
State.) 


America’s Position 
Regarding Liberian 
Question Is Outlined 


Advisors Declared to Be | 
Desired Before They Are 


Appointed 


The United States has taken a stand in 
the League of Nations Commission re-| 
garding Liberia that the powers of any) 
foreign advisors should be definitely deter- 
mined before they are appointed and that 
the power of the League of Nations i 
eliminating slavery and yellow fever in| 





|Liberia should also be definitely deter-| 


hortly commence of which the Bureau | 


Cotton Ginned 
Of Lower Grade 
Than Last Year 


Volume of Small Staple Also 
Increased in Operation 
During Week Ended 
Sept. 17. 


The grade of cotton ginned durfng the 
last week was lower than the average 


grade of cotton ginned up to Oct. 1 last/ 


year, and the staple length appears to be 


somewhat shorter than in the early gin- 
nings of a year ago, except in the lengths 
above one inch, the Department of Agri- 
culture stated, Sept. 23, in its second 
weekly report on the grade and staple of 
cotton ginned. 

Only 42 per cent of the cotton ginned 
in the week ended Sept. 17 was strict 
middling or better, the Department said, 
compared with 61 per cent of the cotton 
ginned up to Oct. 1 last year. For the 
week, 8.4 per cent of the cotton ginned 


showed staple of 13-16 inch or shorter, | 


compared with only 3.2 per cent last year. 
For all the States, 91.4 per cent of the 


cotton was of good enough quality to be| 


tenderable on futures contracts. 
Cotton of Same Grade 
The Department’s statement summariz- 
ing the grade and staple report follows 
in full text: 
The Bureau of Agricultural Economics 


released today the second weekly report | 
on the grade, staple, and tenderability of 
cotton by States and the first report for} 


the United States from the 1932 crop. 
Last week’s report covered sections of 
eight States in which ginning had suffi- 
ciently .advanced to furnish an adequate 
number of samples to be representative of 
the crop from those sections. 

The first weekly report,.taken as a 
whole, indicated that the grade of cotton 
was high except in regions near the Gulf 
Coast, which had been visited by recent 
|storms. The proportion of cotton strict 


in| middling and better in grade average 70 


per cent_in Arkansas, and as high as 89 
per cent in Mississippi; but 30 per cent in 
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Cost of Education 
In England Studied 


|Office of Education Finds Rise 
| For Elementary Schools 
Here Is Smaller 


It appears that elementary education 
costs are increasing more rapidly and sec- 
|ondary education expenses more slowly in 
| England than in the United States. 
| The average cost for current expense 
and interest on borrowed money, per pupil 
in average daily attendance in all public 
elementary and secondary schools in the 
United States during the year 1929-30 
was $91.05. The averages for elementary 
,and four-year high schools were, respec- 
tively, $75.78 and $160.93. During the year 
1913-14 the average for all schools was 
| $32.60. Assuming that the same ratio ex- 
\isted in 1914 as in 1930, the average per 
| pupil in elementary schools was $30.12, and 
for four-year high schools $63.96, an in- 
crease of 1516 per cent for both ele- 
mentary and secondary education. 

The cost of elementary education in 
England increased from $22.53 to $63.57 
during the period 1914 to 1931, a percent- 
age increase of 182.2. Secondary educa- 
tion in England increased $72.02 from 
1912 to 1930. It is estimated that the 
|increase in the United States is $100.20 
for the same period.—(Office of Educa- 
tion.) 


Industrial Production 
Shows First Advance 
Of Year in August 


‘Output at Factories and 
Mines Increases Index 
Two Points, Federal Re- 
serve Board States 


[Continued from Page 1.] 


| ual seasonal increase in August. During 
| the first three week of Setpember there 





mined, it was stated orally by the Depart-| Alabama, and as low as 19 per cent in| was a slight advance in steel output. 


at 
adjourned the sessions to consult their 


governments. The League’s position was 


of another nation and that 
id 


sovereignty 
the foreign advisors appointed to a 


| Liberia should take orders from the Libe- 
|takes advantage of every techinical a 


ernment. 
Findings on Slavery 
The question of eradicating slavery in 


rian Gov 


partment of State, when it was reported 
that natives wefe being sold to rubber and 
palm oil plantations. A commission ap- 


them to be true. 

When the question came up as to the 
best mean of dealing with the question it 
was decided to have the League of Nations 


handle the matter through a commission,| states as a whole showed 8.4 per cent of | 
|on which the United States would be| thirteen-sixteenths 


represented, according to information 


| made public by the Department of State. | 


The United States sent a note to the 
demanding 
eradication of the twin evils of slavery 
and yellow fever, following which Pres- 
ident C. B. King resigned, according to} 
previous announcements of the Depart- 
ment of State. 
Notes to Liberia Cited 

In the Spring of 1932 it was reported 
that the Liberian Government had set) 
fire to villages of the Kru Tribes because 
of their testimony given to the slavery 


| 
| 


| investigating commission, and following | 


this the State Department sent a second 
note to Liberia demanding the eradica- 
tion of slavery. 

Meanwhile the League commission made 
a report recommending certain measures 


;for the reconstruction of Liberia, accord- | 


ing to information made public by the} 
Department of State, and there was a 
difference of opinion between the mone 
bers of the eommission as to what should 


| be the powers of the advisors to the Li-| for St 


berian Government. The American ; 


member took the position that the powers | 
of the advisor should be stronger than! 
tfie other members did. 


| 
| 


Hearings Are Announced 
For Trade Commission 


The Federal Trade Commission's cal- 
endar of public hearings for the week 
of Sept. 26, is as follows: 


Hearings in the Commission's investigation 
of power and gas utilities will continue Tues- | 
day, Sept. 27, in its hearing room, when it 
will examine affairs of Associated Gas & Elec- 
tric Co. group. The hearings will begin at 
9:30 o'clock, 

Final argument in a case in which the tak- 


held before the Commission in its hearing | 
room in Washington as follows: Sept. 28, 2 
p. m., Technical Chemical Co., Dallas, in the 
matter of alleged misrepresentation in sale/| 
of a fluid for treating motor fuel. Docket 
1978. 

Trial examiners’ hearings: 

Testimony will be taken in cases in which 
issued complaints at 


Cook Paint & Varnish Co., Kansas City, Sept. 
26, Greensboro, N. C., 10 a. m., alleged com- 
mercial bribery 
nishes; William C. Reeves, trial examiner; 


the | 


in sale of paints and var-|D 


ment of State Sept. 23. | Georgia. 

The statement followed reports from | 
Geneva that other members of the League | 
Commission on Liberia had t 
tion to the American position and had 


Oklahoma in First Place 
The second report indicates that cotton 


previous week. Mississippi fell to third 
place with only about 55 per cent strict 


|Government-owned corporation it de-|that it had no right to infringe on the|Middling and better, Oklahoma with 60) creased further. 


per cent was first, while Texas dropped to 
| 28 per cent. 


The grade in Georgia. and Alabama im-| 


| proved considerably, but Florida’s first 
| ginnings showed only 16 per cent in these 
grades. For the United States as a whole, 
42 per cent this week were strict middling 


| Liberia arose several years ago, according | and better, compared with 61 per cent of 
| to information obtained orally at the De-| aj cotton ginned prior to Oct. 1 last year. 


The staple length of the cotton ginned 
so far appears to be somewhat shorter 
| than in the early ginnings of last year, 


| pointed to investigate these reports found | in the short end of the crop, but in the 


| longer end of the crop the proportions 
| appear to be about the same. Compared 
| with the total ginnings prior to Oct. 1 
| last year, this week’s figures for the United 


and_ shorter 
| against only about 3.2 per cent last year. 


Long and Short Staple Cotton 


up about half of the ginnings prior to 
Oct. 1 last year, while only adout 37 per 


cent of the cotton classed last week was, 


of these lengths. Of cotton inch and an 
eighth and over; however, 4.8 per cent 
were found last week compared with 4.3 
per cent of last year’s ginnings before 
Oct. 1. 

A relatively high proportion of the total 
for each of the States in each of the two 
weekly reports was tenderable, although 


the proportion of tenderable cotton shown | 
per | 


in this week’s report was about 91 
cent as compared to 97 per cent for cot- 
ton ginned prior to Oct, 1, 1931. Shortness 
of staple accounted largely for the un- 
tenderable cotton. 

These early reports may or may not 
cover all portions of the several States. 
They are based upon cofton classed during 


the preceding week and the figures are| 


not cumulative. The reports are released 
early in the season as a sufficient quan- 
tity of cotton has been ginned and classed 
to be representative. 


Reports to be Discontinued 
They will be discontinued for States and 
subdivisions of States when ginning has 


declined to the point where the number | 
,of samples that can be obfafned is suf- 
{ficient to be representative of the areas. 


These reports, moreover, do not show 
the number of bales ginned, but the pro- 
portions of the various grades and staples. 
The number of bales of each grade and 
staple ginned to Oct 1 will be released on 
Oct. 28. 

Beginning Sept. 30, the time of release 


| will be changed from 12 noon to 3 p. m. 
ing of testimony has been completed will be) - ae ace 


Richard P. Whitley, Commission's attorney. 
Docket 1959. 

Nancy Lee Institute, 
Washington, 10 a. m., 
tion in sale of toilet preparations; William W. 
Sheppard, trial examiner; 
brook, Commission's attorney. Docket 1996. 

E. Griffiths Hughes, Inc., Rochester, N. Y., 
Sept. 29, Washington, 10 a. m., 
representation in sale of its proprietary prepa- 
rations; Elias C. Alvord, trial examiner; Harry 
Michael, Commission’s attorney. 

(Federal Trade Commission.) 


New York, Sept. 28, 


; Docket 
1966 


Increased Rates on Parcel Post Mail 


Are to Go Into Effect on October 1 
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total amount of postage on any one par- 
cel. The new rates are: 

First and second zones, 8 cents for the 
first pound or fraction of a pound and 1.1 
cents for each additional pound or frac- 
tion thereof. 

Third zone, 9 cents and 2 cents, re- 
spectively. 

Fourth zone, 10 cents and 3.5 cents. 

Fifth zone, 11 cents and 5.3 cents. | 

Sixth zone, 12 cents and 7 cents. 

Seventh zone, 14 cents and 9 cents. 

Eighth zone, 15 cents and 11 cents. 

The postage on parcels mailed on rural 
routes for local delivery will be 2 cents 
less than at these rates, and 3 cents less 


| when for other than local delivery. 
{ 


Sizes of Packages 

Parcels may be mailed up to 70 pounds 
in weight and as large as 100 inches in 
length and girth combined. 

The parcel post service has gradually 
grown since its establishment on Jan. 1, 
1913, the number of parcels mailed having 
increased from 250,000,000 during the year 
1912 to over 1,000,000,000 in 1923. However, 
in 1925 Congress took out of the fourth 
class parcels weighing 8 ounces and under 
and placed them in the third class. 

Consequently, in the following years 


there was an increase in the number of 
pieces of third-class mail and a less num- 
ber of parcels of fourth-class matter, the 
number of fourth-class parcels in 1930 be- 
ings a little over 837,000,000. During the 
last few years there has been some fall- 
ing off from this number, there having 
been 765,000,000 for the year 1931. 
Increases Not Great 

While the new rates are expected to 
raise additional revenue from fourth-class 
or, parcel post mail, the increases are not 
great in any case and the decreases are 
quite substantial for the heavier parcels 
to distant zones, and these, together with 
the increased limits of size and weight, 
make parcel post facilities available for 


traffic not formerly moved by mail, if at|ment’s Division of Building and Housing.| catch was about 10,000,000 pieces greater 
| Its primary function is to act as a clear-|than the catch of the previous year, it|N. Y., 


all. The new rates will still be very rea- 


cotton | 


Fifteen-sixteenths and inch cotton made | 


ates and subdivisions of States as} 


alleged misrepresenta- | 


Edward J. Horni-| 


alleged mis-| 


Employment at factories increased 
| Slightly more than is usual at this season. 
| There were large additions to working 


aken execp-|Classed in the week ended Sept. 17 was| forces in the textile, clothing and leather 
| somewhat lower in grade than that of the 


industries, while in the automobile, tire, 
and machinery industries and at car- 
building shops the number employed de- 
Aggregate wage pay- 
| ments increased less than seasonally. 
Building Contracts Unchanged 


| Building contracts awarded up to Sept. 
15, as reported by the F. W. Dodge Cor- 
| poration, indicate that for the third quar- 
ter the total value of contracts will be 
| shout the same as for the second quarter, 
| whereas usually awards for the third quar- 
ter are smaller. Currently, contracts for 
public works are a considerably larger 
|part of the total than they were at the 
| beginning of the year and residential con- 
| tracts are a smaller part. 

| Department of Agriculture crop esti- 
{mates based on Sept. 1 conditions indicate 
‘little change in prospects during August. 


| 


considerably smalier than in other recent 
years, while the corn crop is the largest 
since 1925. 
at 11,300,000, a decrease of about 6,000,000 
bales from the large crop of a year ago. 

Distribution. Volume of merchandise 


roads increased seasonally during August, 
while during the corresponding period a 
year ago no increase was reported. De- 
partment store sales of merchandise ,in- 
| creased from July to August by somewhat 
less than the usual seasonal amount. 


Wholesale Prices Advance 


Wholesale prices. Wholesale commodity 
| prices advanced from 64.5 per cent of the 
1926 average in July to 65.2 per cent in 
August, according to the monthly index 
of the Bureau of Labor Statistics. Dur- 
ing August prices of many leading com- 
modities including textile raw materials 
and finished products, wheat, hides, non- 
ferrous metals, sugar, rubber, and coffee, 
increased substantially. In the first half 
of September there were declines in the 
prices of many of these commodities, 
while prices of wool and woolen goods, 
cattle, and hides advanced. 

Bank credit—During recent weeks 
further growth in monetary gold stock, 
a return flow of currency from hoards, 
;and new issues of national bank notes 
| have resulted in additions to the reserve 
funds of member banks. These banks 
have employed a part of the funds in 
further reducing their borrowings at the 
reserve banks, and have accumulated a 
part as reserve balances, which at the 
| present time are more than $300,000,000 
in exess of required reserves. 


Federal Holdings Same 


Reserve bank holdings of United 
| States Government securities and of ac- 
ceptances remained practically unchanged 
during the four weeks ended Sept. 14 
while the total of reserve bank credit de- 
clined by $43,000,000 through the reduction 
of discounts for member banks. 

Loans and investments of reporting 
member banks in leading cities showed 
little change between the middle of August 
|}and the middle of September. A further 
| decline of more than $150,000,000 in loans 








; of banks outside of New York City during 
the last four weeks was offset in large 
part by continued increase in investment 


—— | holdings, chiefly at member banks in New | 


York Citys There was a_ considerable 
growth in deposits by reporting member 
banks, reflecting in part larger balances 
|held by city banks for the account of 
other banks. 

| Money rates in the open market re- 
; mained unchanged at low levels during 
| August and the first half of September. 


| Modernization of Homes 


| Found to Be Progressing 
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' 


| terial in 71 cities as a result of organized | 


| home-improvement campaigns. Entirely 
separate figures compiled as a result of a 
survey by a leading architectural publica- 
tion involving 1,600 architects revealed ap- 
| proximately $68,000,000 worth of chiefly 
;commercial property improvements defi- 
nitely planned for the near future. 

The Committee on Home Modernizing 
jis a branch of the Commerce Depart- 


FRT* 3 


Cost of Walnut Culture 
Studied in California 


A summary of four years of production 
cost records for walnuts grown in Ven- 
tura County, Calif, has been completed 
| by California Extension Service. The data 


|cover the years 1928 to 1931, inclusive. 

The fifth year of the study is now under 
way. 

The study, covering a total of 233 acres, 
| shows that last year was the lowest in 
| average production, and in quality, for 
| the last five years. Average returns over 
cash costs per acre were $68,52, with total 
returns per acre of $145.34. This was 
|much less than for two preceding years. 
| Total cash costs in 1931 averaged $76.82, 
including $20.17 for cultural labor costs, 
$18.63 for harvesting expenses, $13.63 for 
materials, and $24.46 for overhead labor 
expenditures—(Department of Agricul- 
ture.) . 


i 


so hes 


PRESIDENT’S DAY 
At the Executive Offices |, 


Sept. 23, 1932 


10 a. m.—Harry F. Guggenheim, Amer- 
ican Ambassador to Cuba, called to dis- 
cuss conditions in Cuba, 

10:30 a. m. to 12 m—The President | 
met with the Cabinet. (Cabinet meet- | 
ings are held regularly on Tuesday and 
Friday of each week.) 

12:15 p. m—Henry I. Harriman, of 
Boston, president of the Chamber of 
Commerce of the United States, called 
to discuss business conditions. 

12:30 p. m—Judge John Knight, 
United States District Judge for the 
Western District of New York, called 
ta, pay his respects. 

12:35 p. m.—Former Senator William 
N. Calder, of Brooklyn, N. Y., called to 
recommend two friends for public office. 

3 p. m.—A delegation, headed by John 
Richardson, of Boston, called to pay re- 
spects. 


Remainder of day.—Engaged with 
secretarial staff and in answering corre- 
spondence. ~ 


Turkey Forbids Showing 
Of Faulty Movie Films 


| The Turkish Government has recently 
forbidden display of faulty films, accord- 
jing to a report from Consul Charles E. 
Allen, Istanbul, made public by the Des 
partment of Commerce. The same de- 


cree forbids the showing of films aiming 
at religious propaganda, derogatory to mil- 
itary honor and prestige, or “susceptible 
of exercising an evil influence on social 
behavior or public security and order.” 
Where text appears in a foreign lan- 
guage, the decree provides that a Turkish 
text shall be printed above in larger chare 
acters.—(Department of Commerce.) 





Regulations Issued | 
For Credit System 


Granting of Agricultural Loans | 
Soon to Be Started 
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| property. Real estate is acceptable only as | _—_— 
| additional security. | 

The rate of interest will be 7 per cent! 
which is camparable to the lowest bank-| 


New York Institutes 
reetors of the Reconstruction Corporation’ Consumers Service 


point out that the borrower will not be} 
charged any servicing and inspection fees | 
in making a loan from the agricultural | 





Indicated crops of wheat and tobacco are 


The cotton crop is estimated | 


and other freight handled by the rail-| 


credit offices. It was said that in many 
livestock loan transactions the rate of 7 
per cent would be lower than the net cost 
of a similar transaction eleswhere. 


The policy of the Agricultural Credit of- 
fices will be to remain noncompetitive, 
so far as possible with other agencies and 
financial concerns both governmental and 
private, engaged in similar operations. 


Loans will be made direct to applicants. 
No intermediate agencies will stand be- 
tween the borrower and the eredit office, 
eliminating the necessity for commissions 
to agents. Agents, financial institutions 
and friends may assist applicants in get- 


to give farmers the maximum benefits of 


necessary for borrowers to pay any in- 
termediate fees. 

Loans will be made on four general 
types of livestock: Range, breeder, pas- 
ture and feed lot. No loan will be made 
until complete appraisal of the livestock 
has been made. 

Range values (not central market quo- 
tations) will be used in appraisals of 
range, breeder and pasture livestock. 
Ranch facilities and equipment, nearness 
of ranch to central markets and other 
similar factors will be considered in mak- 
ing loans, as well as the breeding, qual- 
ity and condition of the stock. 


for no longer period than one year; pas- 


livestock 
| year. 


markets, such as Chicago, Kansas City, 


available to a borrower regardless of where 
he lives. 

Attending the Agricultural Credit Cor- 
poration meetings are Harry C. Jobes, Kan- 
sas City; John W. Barton, Minneapolis; 
C. C. Jacobson, Sioux City; Charles C. 
Kuning, Omaha; George A. Gribble, Den- 
| ver; C. W. Floyd, Wichita; Ben S. Smith, 
Houston; G. C. Magruder, San Angelo 
(Tex.); A. E. Thomas, Fort Worth; S. 
| Grover Rich, Salt Lake City; H. L. Stree- 
| ter, Boise; R. E. Towle, Spokane; H. N. 
| Piggott, Helena; W. E. Williams, Portland, 
Ore.; Harry G. Beale, Colombus (Ohio), 
and L. W. Manning, Louisville. 


‘President Urges Aid 


| In Employment Drive 


| 





|Discusses Plan With Head of 
Chamber of Commerce 


} 

| 
After a conference with President 
Hoover at the White House Sept. 23, Henry 
I, Harriman, of Boston, President of the 


Chamber of Commerce of the United 
States, said Mr. Hoover had called upon 
the Chamber to cooperate with commit- 
tees created by the recent Business and 
Industrial Conference in efforts to in- 
crease employment and to have the rall- 
roads speed up purchases of supplies. 

Mr. Harriman gave no details as to 
just what steps would be taken by the 
Chamber in this movement, but said it 
would cooperate in any way it could. 

Mr. Harriman stated he had called on 
| President Hoover to discuss the business 
outlook with him, 
been “a decided improvement in condi- 
tions” notably in the New England tex- 
tile industry. “More than 100,000 textile 


workers, who were idle two months ago, | 


are now on the job,” he said he had told 
the President. 

“I think the psychology of the situ- 
ation is infinitely better,” Mr. Harriman 
continued, adding that the “very sore 
spot” in the whole economic situation is 
in the middle West, particularly in the 
Chicago district. 


' 


| 
| 


“In Texas conditions are looking pretty | 
“In Southern | 


good,” Mr. Harriman said. 
California, the people are feeling much 
better over the outlook. The advance in 
the prices of hogs, wheat and cotton, 
though slight, have put a better aspect 
upon the situation.” 


Year’s Catch of Cod Fish 
Shows Gain in Norway 


An increase of about 46,000 tons in the 
1932 catch of cod by Norwegian fishermen 
has been reported, according to informa- 
tion from Consul Thomas D. Davis at 
Stavanger, Norway. The total catch was} 
49,548,000 fish totaling 186,357 short tons, | 
as compared with a 1931 catch of 40,- 
026,000 fish totaling 140,420 short tons. 


It is pointed out that although the 1932 | 


sonable, and the parcel post will continue| ing house for information on home im- | represents about a 5,000,000 decrease from | 


to be a most attractive and economical 
means available to all patrons of the 
Postal Service for shipping parcels up to 
70 pounds in weight. 

The Department’s Circular III shows 
the new rates and the exact postage on 
any parcel weighing from 1 to 70 pounds 
for any zone. This circular may be had by 


provement activities being conducted 
throughout the country, to initiate home 
improvement campaigns and to aid in 
every possible way the progress of such 
campaigns. The Committee will gladly 
furnish detailed information on campaigns 
conducted to date, with methods employed, 
results obtained, etc., together with ma- 


the 14-year average. | 

The cod fishery is the most important | 
one in Norway. About 28,000 fishermen 
are engaged in this fishery in Norway. 
Only a very nominal quantity of the fish is | 
consumed fresh. The bulk of it either is 
salted or dried. Cod liver oil and cod roes 


are important by products, and other por- | 


addressing the Third Assistant Postmas-| terial of special interest to home owners.— | tions of the fish ar€é manufactured into 


ter General, Division of Classification, 


(Department of Commerce.) 


fish meat-—(Department of Commerce.) 


ting papers in shape for loans but in order | 


the credit corporation services it will be! 


Range and breeder loans will be made | 


ture loans, for one year or less, if the| 
is marketed 4n less than one 


No loans will be made in one district); 
to a resident of another except in cases | iformati 
of loans made at the central livestock | 


Omaha, etc., where money must be made | 


reporting there had) 


On Farm Products 


Establishment Planned to 
Assist in Education as to 
Economic Aspects of 
Food Produced in State 


(Continued from Page 1.] 
lieved to be the most extensive campaign 
ever undertaken for the assistance and 
education of consumers in the economic 
aspects of the food produced for them in 
their own State.” 

Assistant Commissioner C. P. Norgord 
has been placed in charge of the new 
service, it was stated, and the following 
persons have accepted appointments on 
the advisory committee: 

Dr. Livingston Farrand, president, 
Cornell University; Vera McCrea, New 
York, State Council of Agriculture and 
Markets; Prof. Lafayette B. Mendel, Yale 
University, New Haven, Conn.; Porf. Flora 
Rose, State College of Home Economics, 
Cornell; Prof. Milton J. Rosenau, Harvard 
Medical College, Boston; Prof. Henry C. 
Sherman, Columbia University, New York; 
L. B. Skeffington, Rochester Democrat 
;and Chronicle; Dr. Ruby Green Smith, 
State College of Home Economics, Cornell. 

Consumers’ information service is es- 
| tablished, according to Commissioner 
| Baldwin, under authority of the agricul- 
; ture and markets law. It is planned to 
|make available the latest authoritative 
ion on milk, dairy and other ag- 

products, so that consumers 
throughout the State will be in a position 
to take advantage of the most favorable 
markets and crops and the producers will be 
assisted in disposing of their products 
|most advantageously. Every channel 
| available for the dissemination of such 
| information will be employed as far as 
| possible, including newspapers, other pub- 
| lications, radio, pamphlets and printed 
|matter, Mr. Badwin said. ° 


| Concerns Economy Aspects 


| “Consumers information service will 
| confine itself to the economy aspects of 
| food and not encroach upon the health 
| angles,” said Commissioner Baldwin in 
;announcing the new venture. “It will 
limt its statements to the accepted results 
of authoritative food economists and ag- 
ricultural experts of undoubted standing. 

Although the information to be given 
|freely to the citizens of the State will 
| therefore have the soundest possible scien 
| tific basis, it will be expressed and broad- 
cast in simple, understandable language. 
| “There are indications that the re- 
| strictions upon the buying power of the 
| Public, which have been so disastrously 
apparent for the last two years, may soon 
be relieved. Prices of basic foods will 
probably share gradually in any such im- 
| provement. Particularly if these indica- 
tions are justified by events,’ the next 
| year or two will be a peculiarly favorable 
‘time for inducing the public to give to 
| the dairy and other agicultural products of 
| New York State the increased place in the 
household budgets which is justified by 
| true food economy. 
| “We believe this is one of the most im- 
portant moves in the way of service to 
| the citizens of New York in recent years. 
| For this reason we bespeak whole-hearted 
cooperation on the part of all who are in 
@ position to assist in the spreading of this 
important information. 

According to Commissioner Baldwin’s 
executive order establishing consumers’ 
information service, one of the purposes 
is to increase the per capita consumption 
of milk in the State to a point where the 
average daily needs of the State will be 
13,000,000 quarts. At present it is about 
one-half that amount, it was stated. 





| ricultural 


Advance Notice Required 
On Ship Arrivals in Cuba 


Notice of arrivals of foreign or coast- 
wise vessels at Cuban ports or subports 
must be given by owners, agents or con- 
signees at least 48 hours in advance, states 
;@ recent decree of the Cuban Treasury 
| Department, according to a report to the 
|Commerce Department from Assistant 
|Commercial Attache H. H. Tewksbury, 
Havana, Cuba. , 

The notice must be sent to the Customs 
Section of the Treasury, the report stated, 
(Issued by the Department of Commerce.) 


Applications Received 
By Radio Commission 


The Federal Radio Commission made 
public Sept. 23 the following applications 
other than broadcasting: 


WHD, The New York Times Co., New York, 

license povering construction rmit 

for 6,450, 8,360, 11,355, 16,720, 22,250 ke., WwW 
mobile press service. 

KGPP, Bureau of Police, Portland, Oreg., 
modification of license for increase in power 
to 500 w.; municipal police station. 

W4XD, Durham Life Insurance Co., portante 
and mobile, license covering construction pera 
mit for 60,000-400,000 ke., 15 w.; general ex- 
perimental station. 

W5XA, Rev. Lannie W. Stewart, Shreveport, 
La., renewal of general experimental license 
for all general experimental frequencies, 

w. 

There were also received 269 

for amateuz station licensee 


1 
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, Registry of Mark | Broker Failing to Pay License Levy 


On Power Cream 
Freezers Denied 


Machines Are Declared to, 
Have the Same Descrip- 
tive Properties as Small 
Domestic Types 








Sears, RoEsucK AND Co. 


v. 

Henry. 
Commissioner of Patents. 

Appeal from Examiner of Interferences. 

Opposition No. 11469 to registration of 
trade mark for Ice-cream Freezers, ap- | 
plication filed April 2, 1930, Serial No. 
298279. 

Epwarp D. Jones for Sears, Roebuck and 
Co.; Lester L. Sarcent for Joseph Tyson 
Henry. 

Commissioner’s Opinion | 
Aug. 20, 1932 


Krinwan, First Assistant Commissioner.— 
This case comes on for review, on appeal | 
of the applicant, Joseph Tyson Henry, of | 
the decision of the Examiner of Trade 


Mark Interferences sustaining the oppo- 
sition of Sears, Roebuck and Co., and 
adjudging the applicant not entitled to} 
the registration of the mark neither as at, 
present set forth in his application nor; 
as it would be if the particular descrip- 


tion of goods were amended as proposed in | 
the motion filed Jan. 25, 1932. | 

The applicant seeks registration of the 
notation ‘“Eze-Freeze” for ice-cream 
freezers, the word “Freeze” being dis- 
claimed apart from the mark as shown. 
Continuous use of the mark upon the) 
goods is alleged since October, 1926. 


Prior Adoption Claimed 


The opposer sets up adoption and use 
from a date many years prior to that 
claimed by applicant of the mark “Fre- 
Zee-Zee” for ice-cream freezers and es- 
tablishes ownership of registration No. 
265932, issued Jan. 7, 1930, of this mark 
for these goods. | 

Both parties have taken testimony. It} 
satisfactorily appears that the opposer 
is a large corporation conducting a very 
large business, a considerable portion of 
which is of the mail-order type. It has 
been in existence for more than 45 years; 
- and the godds distributed by it are of a 
very wide variety, many of which are used 
in the home and others in stores and 
shops. 

It appears the opposer uses the mark 
. upon which it bases its opposition upon 
ice-cream freezers of the type generally 
used in the home, although there is some 
evidence its larger type of freezer is used} 
in small shops and parlors where ice 
cream is commercially dispensed. Its 
business in connection with freezers of} 
this type has been quite extensive, there 
~ Kas been considerable advertising of its 

goods under the mark, and it is obviously 
~ in possession of a,considerable good will 
as a valuable asset of the business. Un- 
der these conditions doubts as to con- 
fusion must be resolved against the new- 
comer in accordance with the settled pro- 
cedure. | 

Sale of Equipment 


The applicant, as established by his} 
evidence, sells large power-driven freezers 
suitable for use by large distributors of 
ice cream, frozen custard being referred 
to as the principal product produced by 
applicant’s freezers. Based upon this dif- 
ference in the size and character of the 
’ freezers the applicant presses the view 

that confusion in trade would not arise) 

because the customers purchasing and 
having to do with opposer’s type of 
freezers would be wholly different from 
those purchasing and having to do with 
the applicant’s freezers. The fact that 
applicant’s freezers sell for $1,200 to $1,900, | 
while the opposer’s freezers sell for from 
$1.60 to $11.90 is urged as additional proof 
that there would be no confusion in trade. 
It must be held, especially in view of 
the later rulings of the Court of Customs 
and Patent Appeals cited and relied upon 
by the Examiner of Interferences, that 
the goods possess the same descriptive | 
properties and belong to the same class| 
as those terms are used in the trade-mark 
~ statutes. The marks themselves are built 
upon the words “easy freeze” or “freeze 
easy.” The applicant’s mark would ordi- 
narily be pronounced as if it were spelled | 

“easy.” 

Question of Similarity 


The opposer’s mark would, to a consid- | 


erable extent at least, be pronounced as 
if it were spelled “freeze easy.” It would 
appear ih consequence that the applicant 
has, so far as the pronunciation is con- 
cerned, adopted a mark in which the two 
words of opposer’s mark are reversed. 
There is further some similarity in the 
spelling of the corresponding portions of 
the two marks. Viewing the marks as 











Santa Fe, N. Mex. / 


E. L. Garvin 
Vv. 
Z. V. Gorpon anp Mavupe Gorpon. 
Supreme Court of New Mexcoi. ¢ 
No. 3661. 
Appeal from the District Court of Tor- 
rance County. 
J. S. Vaucur for appellee; 
PricnarpD for appellants. 


of pleading indicated, subsequently ap- 
pears in the record. And it is here urged 
against our consideration of the merits of 
this point, relied upon by appellants, that 
we have only a case of the lower court 
denying leave to file a trial amendment; 
|that no abuse of discretion being shown, 
its action will not be disturbed. 
We cannot so view the matter and con- 
sider the point is properly before us. 
fe While appellee, when the matter of State 
oe aa jlicense was first raised, might have re- 
ER t |lied upon the absence of appropriate al- 
SapLer, J.—The appell sued appel-|legations in the answer to support the is- 
lants in the District Couft of Torrance sue, he did not choose to do so. Instead, 
County for a balance of $265 claimed to;he consented to litigate the issue and 
be due him as a commission for bringing | even procured the court’s leave to reopen 
about a sale of the latter’s farm. He! his case for purpose of producing the proof 
pleaded an expresse agreement to pay him/on it which his counsel then mistakenly 
compensation for such services 5 per cent | believed to exist. 
of the sale price of $6,000, alleged a pay-| p- e 
ment of $35 on account thereof, and | Right for Recalling 
claimed a balance due in the amount Waived Defense 
above stated. 
The trial produced only one contro- 
verted issue of fact between the parties | 
going to the cause of action, and that as 
to whether payment of the commission | 
was conditioned upon the purchaser ful- 
filling the contract of purchase which ad-| 
mittedly was entered ,into but never ful-| 
filled. 
The appellants, who were husband and | 
wife, affirmed with positiveness that under 
the agreement, the commission was pay-| 
able only in the event the purchasers paid | 
a certain note, the first to mature, in the | 
sum of $300, representing a part of the 
purchase price; and that the $35 so-called | 
credit conceded by appellee in fact was 
a loan by them to him. ‘hold with appellee. The apparent conflict 
The purchaser and his wife, and also| in the decisions on the subject practically 
another witness, the father of Mrs. Py- | disappears when we consider the varying 
burn, one of the purchasers, testified to | statutory provisions under which such de- 
statements by appellee which, if made, | cisions were rendered. Certain well settled 
amounted to admissions by him that the| principles may be deduced from them. 
agreement to pay a commission was sub- If the particular statute declares that 
ject to the condition claimed by appel-| the calling of a broker “shall not be law- 
lants. ful,” or “shall not be pursued or done” with- 
out a license, and perhaps by the weight of 
Agreement to P. ay authority, if it imposes a penalty for the 
Commission Discussed breach thereof, thus implying a prohibi- 
It appeared that the contract of pur- 


tion, the broker cannot recover for his 
hase was never fulfilled and that the | Services rendered while he was unlicensed. 
cha ; 
escrow papers evidencing the transaction, 


The reason is obvious. Valid contracts may 

t arise i forbidden b 
except a mottgage on some Arkansas not arise out of transactions forbidden by 
lands given appellants by the purchasers | 


law. The illegality inhering at the incep- 
: . f ance of tion of such contracts taints them 
as additional security for performance °f| throughout and effectually bars enforce 
’ : ment. 
nn by oe Ps tae Gieene te It is also well settled that if the statute 
transaction. This mortgage at time of 


in question takes on the nature of a police 
: regulation, is designed for the protection 
trial was still retained by the appellants as |r the public iy tetine Gis getsonael of 
security so they claimed, for ’ er those permitted to engage in’the particular 
ments and credit of approximately $1,000) \ounation, and contains nothing to in- 
extended by them to the purchasers while) Gicate that the penalty imposed for its 
residing on the farm in —. d, af-| Violation is exclusive, the usual penalty for 
an ‘San peu ae aes xistence of | ensaging in a forbidden transcation will 
rme : ded, 5 
an agreement to pay commission, without be added, and recovery will be denied 
condition attached. He directly contra- 


Tests Applied by Courts 
dicted the assertfon by one of the appel- 


lants that the $35 was a loan, declaring | On Legislative Intent 
it had been a payment on account of the| 
commission claimed. 

He furthermore flatly denied the state- 
ments attributed to him, by certain wit- 
nesses for appellants, tending to contra- 
dict his recital at the trial of the agree- 
ment theretofore made. Thus, a clear cut 
issue of fact was presented for the con-} 
sideration of the jury. While the appel- 
lants had the greater number of witnesses, 
two of them indebted to appellants, it is 
true, yet competent, and all presumably 
credible, the jury chose to accept appel- 
lee’s version of the matter, and returned 
a verdict accordingly. 

Certainly, we cannot say that the jury’s 
verdict fs without substantial support in 
the evidence. And upon the assertion of a 
claim that it is without such support, our 
examination of the evidence must cease 
when we recognize in its substantial sup- 
port for the verdict returned. 


Claims Regarding 
License of Appellee 


The next point relied upon for reversal | 
involves the proposition that appellee’s 
right to compensation was-defeated by his 
| failure to show himself in possession of a 
|broker’s license to engage in the real 
estate business at the time of the trans- 
action sued upon. The appellee testified 
he had been engaged regularly in such 
business as an occupation for about 12 
years, thus appearing to have been 
subject to the license fee provided| 
by section 81-102, Comp. 1929. 

The question first arose at the trial when 
| appellee closed his case and rested, Counsel 
for appellants then moved for a directed 





Georce W. 





but failed on the facts. It was only after 
such failure that he elected not to offer 
any evidence of the fact for the proof of 
which he had caused his case to be re- 
opened. A party may not after consent- 
ing to litigate an issuable defense, not 


the issue through want of proof, insist 
that the defense was not available because 
not pleaded. He may not thus recall his 


waiver, previously made, of the absence 
of a pleading to support the issue. 
But on the merits of this point we must 


gard of the statute. 


measure, a contract so executed will be en- 
forced. 


| case notes, 


42 A. L. R. 1226. 


simple. 





erty— 


section 3439 of the California Civil Code 
the court, having determined that the 





a whole it is deemed abundantly appar- 
ent the applicant has approached too 
nearly the opposer’s mark, and the pro- 
posed change or restriction by the appli- 
cant to power-operated freezers would 
not aid his cause. 


The decision of the Examiner of Trade | 


Mark Interferences sustaining the appo- 
sition and adjudging the applicant not 
entitled to registration either as now ap- 
plied for or with the proposed amendment 
entered is affirmed. 


Civic Hospital Helpers 


verdict upon the ground that the com- 
|plaint failing to show that he was a) 
| broker, and the evidence disclosing that he 
|was, the omission’ to prove that he had 
procured the State license was fatal to 
recovery. 

Thereupon counsel for appellee stated to 
\the court that his client did hold a reg- 
| ular Ctate license at the time of the trans- | 
action in question, and asked leave of the | 
court to reopen his case for the purpose | 
of so proving. The leave requested was 
' granted with a statement by the court that 
if the proof promised were made, ap- 
pellants’ motion for directed verdict would | 
‘be denied, and if not made, further con- | 


property so transferred “or its value.” 
substantive right in case of transfers 


to the transactions. The California st 
Statc, does not permit the recovery of 
the property itself is recoverable. 

Peter Barcelour Co., etc., v. Buffum, 
1932. 


He endeavored to produce this proof | 


pleaded, later and upon failing to sustain | 


Generally, however, the first test ap- 
plied by the courts in arriving at legislative 
intent is an ascertainment of whether the 


Legislature was enacting a revenue meas- 
ure or a police regulation. And the de- 
termination of this matter ordinarily con- 
trols the question of the validity and en- 
forcement of a contract executed in disre- 
If simply a revenue 


If a police regulation, enforcement will 
be denied. For a discussion of the sub- 
ject both in texts and in well prepared 
see 4 R. C. L. 301, section 45 
under topic, “Brokers;” 9 C. J. 565; 30 A. 
L. R. 834; and supplemented annotation in 


It requires but a cursory €xamination 
of the State licensing act here applicable, | 
Article 1 of Chapter 81, Comp. 1929, to dis- 
close that it is a revenue measure pure and 
It imposes no test as to moral 


In an action by a trustee in bankruptcy, 
Act, to recover property alleged to have been 
four months prior to bankruptcy with intent to defraud creditors in violation of 


Is Held to Be Entitled to Commission 


New Mexico Real Estate Representative Can Recover for 
Effecting Sale, Court Decides; State Licensing Act Declared 
Revenue and Not Police Measure 





surance of license. The form of applica- 
tion prescribed is designed simply to elicit 
information on the place the proposed 
business is to conducted, and data 
necessary to enable the county assessor 
to calculate the amount of the license tax 
to be collected. 

This tax is arbitrarily fixed at $10 for 
|} real estate dealers. Section 81-102, Comp. 
1929. Not only does the act fail to pro- 
hibit doing business without license. It 
|impliedly authorizes and recognizes the 
|right so to do by imposing a tax, double 
the amount otherwise collectible, for the 
period a broker or dealer operates without 
the license. Section 81-108, Comp. 1929. 


Opinion Regarding 
Unlicensed Business 


In Territory v. Turner, 17 N. M. 267, 
125 P. 603, we recognized that the statute 
does not render unlawful the mere trans- 
|action of business without a license. We 
said: 

“It is not made a misdemeanor to en- 
gage in business without having paid a 
license tax, but the party doing so is re- 
quired to pay a double license or tax. It 
is, however, made a misdemeanor to re- 


to pay the penalty, viz: double the ordi- 
{nary tax or license within thirty days 
after receiving a notice from the assessor 
{aS provided in the act. Under this act, 
if it is still in force, the penal offense 





| assessor.” 

In Young v. Kidder, 33 N. M. 654, 275 P. 
98, we construed this statute as applied 
to real estate dealers. There we were 
not required to go beyond declaring its 
effect upon the right to compensation of 
one not a broker by occupation, who en- 
gaged in a single transaction’ as such. 
Under a well recognized exception, even 
in those jurisdictions which hold a dis- 


compensation, we held a recovery was 
proper. Now, we go further, and hold 
that a broker regularly engaged in the 
business as an occupation, at least unless 
the transaction is shown to have ocurred 
at a time when its commission constitutes 
a misdemeanor, (30 days after notice from 
the assessor), may recover compensation 
for a sale effected when he was without 
such license. 

Finding no error, the judgment of the 
lower court will be affirmed, and 

It is so ordered. 


Texas Passes Bill to Remit 
Interest on Certain Taxes 





Austin, Tex., Sept. 24. 
The Texas House and Senate, just prior | 


to adjournment, adopted the conference 
reports’ on Senate bill 44, remitting inter- 


est and penalties on ad valorem State and 
county taxes, if paid on or before Dec. 31 
Delinquent city taxes were 
not included within the terms of the bill. 
The bill amends an act passed earlier 
in the session which, through error, re- 
mitted the penalty for State franchise, 


of this year. 


production and other State taxes. 


Reforestation to Provide 


tation work. 





| organizations. 








under section 70(e) of the Bankruptcy 
transferred by the bankrupt’ more than 


making such transfers void as to creditors, 
transactions by which the bankrupt was 


divested of his title were fraudulent as to creditors, erred in rendering a money 


judgment for the value of the property transferred instead of directing that the 
property be subject to the claims of the creditors. 


that the trustee may avoid any transfer by the bankrupt and may recover the 


Such section 70(e) provides 


The statute, however, does not give any 
made more than four months before the 


institution of the bankruptcy proceedings but merely authorizes the trustee to 
enforce the rights of creditors in accordance with the laws of the State applicable 


atute as construed by the courts of such 
the value of the property transferred if 


Trustee, etc.; C. C. A. 9, No. 6400, Sept. 8, 


| 801 to 1,261,152. 


fuse or neglect to take out a license, and| 


is the failure to pay the tax within thirty | 
|} days after receiving the notice from the} 
| for city and town purposes in the history | 





regard of the statute defeats the right to} 


Work for Michigan Idle | 


Lansing, Mich., Sept. 24. 
The Director of Conservation, George R. 
Hogarth, has announced that partial em- 


ployment will be provided. hundreds of 
men in northern Michigan in Fall refores- 


Director Hogarth said that the Con- 
| servation Department will cooperate with | 
W. S. Carpenter, State Welfare Director, 
in distributing jobs through local relief | 
Thousands of acres of 
State-owned lands are to be included in‘ 
fitness of applicants as a prerequisite to is- | the reforestation program, he said. 


« CURRENT LAW ,» 


Latest Decisions of Federal and State Courts 


BANKRUPTCY—Trustee—Rights as to property transferred in defraud of creditors 
more than four months prior to bankruptcy—Money judgment for value of prop- 


Assessed Valuation 


Falls in Bay State 


Figure for 1931 Is Found to Be 
$52,180,170 Below That 


For Preceding Year 


Boston, Mass., Sept. 24. 

A compilation of reports just made pub- 
lic by State Tax Commissioner Henry F. 
Long reveals a loss of $52,180,170 in the 
assessed valuation on real estate and 
tangible personal property for the year 
1931, as compared with 1930. 

The total value found by local assessors 
on the two classes of property in question 
for the year 1931 was $7,181,358,958 as 
against a valuation in 1930 of $7,233,539,- 
128. The reaz estate subject to 1931 local 
assessment shows an assessed value of $6,- 
383,674,996 as against the 1930 value of 
$6,404,781,405. 

Of the total value found for taxable 
tangible personal property, amounting to 
$797,683,962 as against the 1930 value of 
$828,757,723, the assessed value of stock in 
trade shows $84,464,020 as against the 1930 
value of $91,725,691. 

The value of taxable machinery in 1931 
was $539,064,452 and in 1930 $563,815,619. 
The total excise value found in the motor 
vehicle excise tax for 1931 approximated | 
$304,113,291 and in 1930 $346,512,093. As 
compared with 1930 the number of poll 
tax payers increased last year from 1,255,- | 


Poll taxes assessed under the old age| 
assistance act, which was operated for the 
first time in 1931, affected 1,277,398 persons, | 

The tax on personal property increased | 
from $24,768,622 in 1930 to $24,887,601 in| 
1931. | 

The tax on real estate increased from | 
$191,259,771 in 1930 to $198,396,854 in 1931. 

The direct tax in 1931, the proceeds of 
which are used directly for city and town | 
purposes, was $255,406,795 as against the | 
comparative 1930 figures of \$259,421,997 | 
which was the largest direct tax ever levied 


of Massachusetts. 


Federal Credit Unit 
Free of State Tax. 





Minnesota Statute Is Held 
Not to Apply to Regional | 
Organization 





St. Paul, Minn., Sept 24. | 
A regional credit corporation incor- | 
porated by the Reconstruction Finance 
Corporation under the laws of Delaware is 
not required to pay fees in order to do 


business in Minnesota, the Attorney Gen- 
eral’s office of that State has ruled. The 
opinion follows in full text: 

Dear Sir: This acknowledges receipt 
of your communication of Aug? 31, 1932, 
wherewith is enclosed a letter from Mr. 
James L. Dougherty, counsel for the Re- 
construction Finance Corporation, together 
with copies of the Reconstruction Finance 
Corporation Act and the Emergency Re- 
lier and Construction Act. | 

Mr. Dougherty inquires whether a re- 
gional credit corporation, to be incorpo- 
rated by the Reconstruction Finance Cor- 
poration under Delaware laws as au- 
thorized by the Emergency Relief and 
Construction Act, would be required to 
pay the fees specified in Mason’s Statutes, 
section 7494, as amended by laws 1927, 
chapter 171, in order to qualify to carry 
on its activities in Minnesota. You ask 
for an opinion on the matter. 


Fees Not Required 

You are advised that such corporation 
may carry on its functions in this State 
without the payment of the license fees 
prescribed by the above mentioned State 
statute. 

An examination of the Recon- 
Struction Finance Corporation Act and/| 
of the Emergency Relief and Con- 
struction Act quite clearly discloses that 
the Reconstruction Finance Corporation | 
and the regional credit corporations are 
agencies of the Federal Government, 
created under authority of the Federal 
Government to carry on certain activities 
which are being undertaken by such Gov- 
ernment. Under these circumstances, the 
several States may tax such corporations 
‘and exact license fees from them only 
when and to the extent authorized by 
the Congress. Not only has Congress not 
granted this permission, but section 10 of 
the Reconstruction Finance Corporation 
Act clearly indicates that they are not to 
be taxed. 


Not for “Pecuniary Profit” 
But whatever may be the power of the 
| State in this respect, an examination of 
Section 7494, as amended, discloses that 
| these regional corporations do not come 


Procedure Given | 


For Amendment 
Of Constitution 


Making of Changes, Espe-| 
cially in Respect to Prohi-| 
bition, Discussed by At- | AfnS*iccompiisuinents and ceganizntion, 63 
torney General Mitchell 
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p. N. Y¥., Currier press, 1932. 32-14414 


Benson, Ivan:. Fundamentals of journalism. 
333 p. N. Y., Prectice-Hall, 1932. 32-14536 


Bradford, Ralph. White way; commander-in- 
chief, tired from wars, rides home on 
Christmas eve to festive Mount Vernon. his 

lons and memories. 40 p. 

udd & Detweiler, inc., 1931, 


By William D. Mitchell, 


A 1 of th nit te: 
ttorney General o e United States caina’ fall oe 


Great present interest centers around| Wash., D. C., 33-1443 
proposals for amendments relating to 
: : - | Corey, Herbert. Truth about Hoover. 318 p. 
prohibition. There has been some public | “Soxton. Houghton Mifflin co., 1932. 32-14427 
confusion about the procedure, due in| Curtis, C. Ralph. Gold standard and the 


crisis. 114 p. Lond., C. Griffin & co., 1931. 


part to the use of such expressions as “re- 39-1441 


submission” and “repeal” and “modifica- 


” Davis, Forrest. What price Wall street? 376 
tion. p. 'N. ¥., W. Goodwin, 1932. 32-14412 
Any change in the Constitution is| Douglass, Paul F. Justice of peace courts of 


Hamilton county, Ohio. 118 p, Balti., Johns 
Hopkins press, 1932. 32-14418 


Evans, Lawton B. First lessons in Ga. history, 


legally an amendment whether it be to 

strike out the Eighteenth Amendment or | 

to change its terms or to substitute some| 356 ‘p., illus. N. Y., Amer. book “, ite 
other provision for it. | . 

| i . family; stud 

Several Methods Available Frazier, Edward F. Free negro family; study 





of family origins before civil us ee 

; ; | univ. social science series.) P., us. 
The Congress may submit to the States; Nashville, Tenn. Fisk univ. press, 1932. 

& proposal to amend the Constitution by | 32-14425 


merely striking oyt the Eighteenth Amend-| Martin, Junius "M. Mother; heart songs in 
ment, leaving the subject where it stood| Prose and verse. Book lovers ed. Bo 
before that amendment was adopted, or | : 

it may submit a single proposal to amend | Page, Kirby. 305 p 
the Constitution which would have the| ,5arer & Rinehart, inc.. 1932. 


pote . ainey, Ada. Charm of old Washington. 
double effect of striking out the Eighteenth| ‘p., ilius. Wash., D. C., Press of F. E. Sheiry, 


Living creatively. 


Amendment and at the same time substi- | waa maiite . deieneniilias. aici euknaaae 
i ay, rank. edi . 
tuting for the Eighteenth Amendment | of Peru. 342 p. N. ¥., Mohawk press, 1932. 


some provision such as has been suggested 


32-14421 

for returning principal control of the liquor wae. Albert S. ‘ one oa rg 
i 79. | aboratory reports. Pp... us. 9 . 
problem to the States, with a reserva-| Biackiston’s s6n & co. 1982. 32-14204¢q 


tion to Congress of authority to require! w 
the liquor traffic in any State to be so| 
conducted and controlled as measurably to | 
protect dry States and those which desire | 
restricted systems, from the illegal intro- 
duction of liquor. 
Conceivably Congress may submit at the | 


ilgus, Horace La F. Mich. general corp. act, 
with comments, annotations and forms, also 
Fees and franchise tax law, Blue sky law, 
Uniform stock transfer act annotated, by 
...and Burritt Hamilton. 710 p. Chicago, 
Callaghan & co., 1932. 32-14416 
| Worthington, Glenn H. Fighting for time; 
or, The battle that saved Washington and 
mayhap the Union. 306 p. Balti,, Press of 


same time two separate proposals, one to! Day print. co., 1932. 32-14426 
eliminate the Eighteenth Amendment and|Purucker, Gottfried de. Fundamentals of 
another for a substitute provision. In-| [{s0teric philosophy, ed, by A. Trevor Barker. 


555 p. Lond., Rider 
Rose, 


co., 1932. 32-14188 


Modern German poetry. 


stead of submitting a single proposal the | Wm., comp. 


Congress may submit at one time several | (Augustan books of poetry.) 30 p. Lond., 
separate amendments leaving the battle! .%. Benn a” Secteine ot tee 
and the choice to be fought out in the| “medieval Jewish literature. 339 p. N. ¥. 
respective States, that proposal to become| Jewish theological seminary of America, 
effective which receives approval of three- | . 1932. art. Aneoundias Ge 
fourths of the States. | ciples, relationships, procedures, by Stew 


art Scrimshaw. list ed. (McGraw-Hill vo- 


Can Submit Several Plans : | cational texts.) 273 p. N. Y¥., McGraw-Hill 
Congress has never heretofore submitted | | book oo. ee. lk ae 43-10318 
; ranseau. mma ° . ects of aicoholic 
more than a single proposal on a subject | drinks, ‘a review. 84 p. Boston, Mass., Sci- 
at one time, but I see no reason why it| entific’ temperance federation, 1931. 32714325 
should not. The words of the Constitu-| Vittur, Paul L. How to sell cemetery lots. 
tion are that Congress shall propose! © P- Buffalo, N. Y., P. L. Vittur, tae 
amendments if it shall deem it necessary.| White, James A., ed. Christian education ob- 
If it decides merely that submission is pemree: poe et under the 
, ‘ auspices o alif. council of religious educ., 
tuat thes it does not necessarily decide) Berkiey (!) Calif. 142 p. N. ¥.. Fleming 
at the amendment is necessary. _ | __H. Revell co., 1932. 32-14308 
Hence there is no inconsistency in its bag cont. on work oon blind, N. oo 
+44 ' roceedings of ..., under auspices o mer, 
submitting more than one proposal mn | assn. of instructors of blind, Amer. assn. 
subject. Whatever the proposal may be,| of workers for blind, Amer. foundation for 
its terms must be first approved by a) a ae ne See Sratie ye. for war 
79-thi , ~-| and civilian nd, inc.; ‘ » U. S. A. 
two tpirds vote of each House of Con | Apr., 1931. 558 p. N. ¥., Pub. for World 
gress. That action constitutes the sub-| conf. on work for blind by Amer. founda- 
mission. It seems likely that Congress | 
will direct the submission of prohibition 


tion for blind, inc., 1932. 32-14319 
Amer. printing house for blind, Louisville, Ky. 
amendments to State conventions rather 
than to State Legislatures. 


Catalog of general publications and ap- 
pliances, 1932. 1 v. Louisville, Ky., Amer, 
prtg. house for blind, inc., 1932. 32-11141L 
The convention method has the ad-| B@5s, Frank N. Genealogy Bass-Jones, in mem= 


ory of Frank N. Bass, 9th generation. 71 

[vantage that delegates would be elected| p.; illus. Freeport, Ill., C. °T. Bass, 1931. 

solely because of their position on the 32-11055 

; ; . Bowman, Alfred S. The Jesse Bowman sr, 

liquor question, and we shall thus Wave &@| “lineage, by his grandson, Rev. Alfred 8S. 
more direct and unmistakable expression| Bowman. 98 p. Scotia, N. Y¥., 1931. 

of the popular will. If the convention 32-11057 


i | Cruikshank, Ernest A., ed. Records of Ni- 
method is selected by Congress, the Leg-| “agara. (Niagara hist. society. Publications. 
islatures of the respective States must} no. 41.) 146 p, Niagara, Ont., Niagara hist. 


provide by law for election of delegates.| _ Society, 1930. 32-1105 
_ The election of convention delegates | “agara, 1805-1811 139" p’ Niagara One, Niz 
in each State must then take place and! agara hist. society, 1931. 32-11060 
conventions must assemble and vote to) Daughters of Amer. revolution. N. Y. Mel- 


raitfy or not to ratify the proposed amend-| 7sah chapter, Beacon. Points of his- 


. torical interest in and near Beacon and 
ment. If and when the conventions in| Fishkill, Dutchess county, N. Y., comp. by 
36 of the 48 States act favorably on a pro-| ne ene, eens . 
posal, {t will become part of the Consti- 1931. Se Se Oe De ee 


con, 32-11063 
Daughters of Amer. revolution. Vermont. Ver- 
mont state conf., . . ., 1892-1930, by Alice 
A. Hinman, state historian. 345 p., illus. 
Rutland, Vt., Tuttle co., 1931. 32-11070 
Hunter, Anna F. Kay street during my life. 
(Bull. of Newport hist. soc., no. 83.) 18 p. 
Newport, R. I., 1932. 32-11073 
McCloskey, Robt., ed. George Washington bi- 


tution. 
Delayed Effective Date Possible | 

A proposed amendment may contain a! 
clause that it shall not take effect for a) 
stated time after its ratification. The! 
Eighteenth Amendmen had in it a pro- 


vision that it should be effective one year —t wa a 3011064 
after its ratification by the required num-| Mayer, Lloyd M. The third coming of the 
bi f Stat French, by the secretary. (Bull. of New- 
er 0 ALES. | ort hist. soc., no. 82.) 11 Newport, R 
No one can predict with any assurance po cero ee > Be iicet 
how soon the final decision can be made. | Quaritch, firm, booksellers, Lond. Catalogue 


of illuminated and other manuscripts, and 


: ; a : 
The time required for raitfication of the some works on palaeography offered for 


last nine amendments varied from eight | 


sale by Bernard Quaritch, ltd. 157 p., illus. 

months, to three years and nine months. | ant. ie ae Pl 
‘ i. ewart, ran . eminiscences 0! arp- 

The Fourteenth Amendment required two| “town,’N. J. 31 p. illus. Salem, N. J.. 1942, 
years and one month; the Fifteenth one) 32-11066 
year. The Sixteenth, known as the In- | Weaver, Mrs. Gustine N. (Courson). Welch 
come Tax Amendment, required three and allied families. 312 p.. illus. Cin- 


cinnati. O., Powell & White, 1932. 
Baitsell, Geo. A. 
382 p., illus. N. 


32-11056 

Manual of animal biology. 
Y., Macmillan co., 1932. 

32-14560 

Burg, Anton B. Efficient new method of pre- 

paring diborane; new reactions for prepar- 

ing bromodiborane and stabler pentaborane, 


years and seven months. The Seventeenth 
Amendment for the election of Senators | 
by the people required one year. The) 
Eighteenth Amendment one year and one} 
month. 


The Nineteenth Amendment, known as | BH, (Part of thesis (Ph. D.)—Unly. of 
|the Women's Suffrage Amendment, re-| {93,98 1931) 14 Pp, illus. Easton, Pa. 


quired one year and two months. All these | 
submissions were to State Legislatures. | 


The system of submission to State con-; 4931 


Clarke, Alfred E. Inheritance of dwarf branch- 
ing habit in sweet clover. (Thesis (Ph. D.) 
—Univ. of Wis., 1931.) 326-332 p. Ottawa, 

32-14596 





within the terms of that section. It will 
be observed that it applies only to foreign 
corporations “for pecuniary profit.” 

An examination of the foregoing Fed- 
| eral acts discloses that these regional cor- 
| porations are not organized for profit, but 
| solely to carry out certain governmental 
|relief programs undertaken by the. Fed- 





eral Government. Any possible profits re- 
|maining upon the liquidation of their ac- 


ventions is clearly a slower process and| Colin, Edward C. Comparison of descendants 
|the time required for ratification will| = eens sae suince-piap wae 

: j ose om untreate: animais ° same 
| depend, as it has in the past, on the ex-| iosely inbred strains. (Part of thesis (Ph. 
| tent of the controversy and difference of} D.)—Univ. of Chicago, 1930.) p. 427-484. 
| opinion over the proposal. Congress meets |, Phila., 1931. 32-14595 


A ;;,| Du Bois, Eugene. Two maps of gold regions 
again in December. The personnel will)” of calif. in 1849; bibliography prepared by 
not be changed to any great extent by| ... 6 numberea leaves. Cambridge, Har- 
the November elections until after March, Va@Td college, 1932.0 32-11145 


| 4, 1933. ‘ : — 





| tivities will ultimately be paid into the 
| United States Treasury. Under these cir- 
| cumstances, they do not come within the 
— of section 7494 as amended. 


GOVERNMENT BOOKS 





Long Controversy Seen |be authorized in each House by a two- 
| With such a controversial subject to| thirds vote of those present and voting. 
deal with, it may take some time to draft) 2. The Presidert’s approval of the pro- 
a proposed amendment, the submission of | posal is not required by the Constitution 
{which will receive the support of two-,and he has no constitutional power re- 
| thirds of each House of Congress. With| specting amendments. 

each of the major political parties divided| 3. After an amendment is proposed by 
within itself on the liquor question, delay | Congress, it goes to the States for ratifica- 


| 





































































































sideration would be given it. 
Appellee later actually made some effort 
to supply the proof for which his case 


Denied Tax Exemption | 


Ruling Excepts Employes in In- 


| was reopened. It developed, however, that | 





stitutions Solely for Indigent |his counsel was under a misapprehension 


: - > license at the time 

, county or city | the holder of a State license at 
ere Saiecas Federal ae tax | of this transaction. Counsel subsequently 
on oe salaries, if the hospital is operated | 8° stated to the court, and explained that 
on the same basis as a private hospital, | the only license held by his client was an 


Internal | occupation license from the : village of 
eee © ao - he oq o Estancia; not the State license in question. 


Salaries of such emgloyes are exempt | (Consideration of Plea 
when the hospital is conducted solely for : 

- the benefit of the indigent sick and| For Directed Verdict 

paupers, the Unit ruled. An authorized! Appellee’s counsel then announced in 

summary of the ruling follows in full text: | open court: 


as to compete with the business of operat-| of a real estate dealer,” thus abandoning 
ing hospitals as carried on by private per-| further effort to furnish the proof for 
sons—that is, by taking all classes of| which he had caused his case to be re- 
patients regardless of their financial con- | opened. * 
dition and requiring all patients able to do| The court then had thrown back upon it 
so to pay for the care and treatment re-|a consideration of the merits of appellants’ 
. ceived by them—the State or political sub-| motion for directed verdict into a hearing 
division will be regarded as performing a/|of which it immediatelly entered. While 
proprietary function. the argument of counsel does not appear 
Where, however, a State or political sub- 
division conducts a hospital for the benefit 
of the indigent sick and paupers, it will 
be regarded as performing an essential 


counsel for leave to amend, made promptly 


pital conducted by a State or a political | in the motion. 
. subdivision thereof in its proprietary ca- 
pacity is subject to Federal income tax. 
4 
’ 


las to the facts when he declared appellte | 


“Plaintiff elects not to pro- | 
Where a State or a political subdivision | duce any evidence as to the procurement | 
thereof conducts a hospital in such manner | of a State license to carry on the business | 


in the record, the request of appellants’ | 


after a denial of the motion, suggests his 
| confrontation in argument with the prop- | 
governmental function. The compensation | osition that there was no allegation in his 
received by officers and employes of a hos- | answer to support the ground relied upon 


That the court’s action on the motion 
was based in part at least on the question 


| regulation— 


A New Mexico real estate broker cot 


the transaction but had not paid the $10 
The 30-day period following notice fro 
pay the tax constitutes a misdemeanor h 


to police regulations and not to revenue 


| 
| is a revenue measure and not a police 


to calculate the amount of the license 


the amount otherwise collectible for the 
Garvin v. Gordon et al. 


TRADE MARKS—Class of goods— 


for $1.60 to $11.90.—Sears, Roebuck and 
1374, Sept. 26, 1932. 





TRADE MARKS—ldentity and similari 
“Eze-Freeze” is deceptively similar to 
Henry. 


| Decisions Published in Full Text in This Issue 


| BROKERS—Licenses—Failure to pay license tax and procure license as bar to re- 
covery of commission—License Act as revenue measure as distinguished from police 


sale of property although at the time of the transaction he did not have a license 
| to engage in business as a real estate broker under the New Mexico State Licensing 
; Act. He was regularly engaged in business as a «741 estate broker at the time of 


action for his commission, disclaimed liability therefor on the ground that a contract 
with an unlicensed broker was forbidden by law and therefore was not enforceable. 
| The court rejected the contention, holding that the rule invoked is applicable only 


moral fitness of applicants as a prerequisite to the issuance of a license. 
of application prescribed is designed simply to elicit information as to the broker's 
proposed place of business and other data necessary to enable the county assessor 


pressly prohibit brokers from doing business without a license but on the other hand | 
impliedly authorizes and recognizes the right so to do by imposing a tax double 


(N. Mex. Sup. Ct.)—7 U. S. Daily, 1374, Sept. 26, 1932. 


Trade Marks 


Large power-driven iee cream freezers selling for $1,200 to $1,900 have same 
descriptive properties as small hand-operated domestic ice cream freezers selling | 


(Comr. Pats.) —7 U. 8. Daily, 1374, Sept. 26, 1932. 


AND PUBLICATIONS 


| Documents described under this heading 
are obtainable at prices stated, exclusive 


ild recover his commission for effecting a ne Unees Biates Dany 


In ordering, full title, and not the card 
numbers, shouid be given. 


annual license tax imposed by sueh statute. 
m the assessor after which the failure to re eens, 1931—Federal uae. 
j 9 . 8s. -, 
ad not expired. The owners, in the broker's | Production of Explosives in U. S. During. #31 
|; Tech. Paper 540, Bur. Mines, U. S. pt. 
Commerce. Price, 5 cents. 14-30127 
| List of Publications Relating to Foreign Rela- 
tions of U. 


serve Board, Reserve Board. 


e: S.—Price List 65-15th Edition, 
measures. The New Mexico Licensing Act August, 1932, Superintendent of Documents. 
regulaticn. The act imposes no test as to Apply at Superintendent of Documents. 


25-27511 

The form List of Publications Relating to the Navy, 
Marine Corps and Coast Guard—June, 1932, 
Price List 63-15th Edition, Superintendent of 
Documents. Apply at Superintendent of 
Documents. i 26-26207 

| List of Publications Relating to Insular Pos- 
sessions—June, 1932, Price List 32-20th Edi- 
tion, Superintendent of Documents. Apply 
at Superintendent of Documents. 26-26353. 

Mexican Fruit-Worm Quarantine—Quarantine 
No. 64, Bur. Plant Quarantine, U. S. Dept. 
Agri. Apply at Bur. 

Motor Truck Freight Transportation—Domes- 
tic Commerce Ser. No. 66, Bur. Foreign and 
Domestic Commerce,~U. S, Dept. Commerce. 
Price, 10 cents. \ 32-27008 

Safety Standards for the Protection of Head, 
Eyes, ae nee gg ed Organs—U. S. Navy 

, , a ilv Yards an Vaval Stations, U. 8S. Dept. Navy. 

Co. v. Henry. (Comr. Pats.)—7 U.S. Daily, ae ot See sa aenin 

\ Passport Regulations—Passport Ser. No. 3, U 

S. Dept. State. Apply at Dept. 


tax to be collected. The act does not ex- 


period a broker operates without a license.— 


30-26146 


ity—Word: paieeetinpeons 1 Portable and fom stants — 
4 ” ic Mine Lamps-——June, i edule , 
“Fre-Zee-Zee.”—Sears, Roebuck and Co. v. Bur. Mines, U. S. Dept. Commerce. Price, 
5 cents. : 32-27031 


of postage from the Inquiry Division of | 
| The Library | 
| Of Congress card numbers are given.| 


| Eighteenth Annual Report of The Federal Re- | 


jin reaching an accord is not unlikely. | 
|The controversy in Congress as to the! 
form of amendment may be shortened, by | 
submitting more than one, leaving the} 
choice to the States. 

The proposed amendments may not be | 
ready for action at. the next regular ses- 
| sions of the State Legislatures, 43 of which 
ree in January, 1933. There may be 

elay in obtaining State legislation for 
the calling of constitutional conventions 
in each State to pass upon the proposed | 
amendments. Some States may be willing 
to hold special sessions of their Legisla- 
tures, and call special elections for con-| 
stitutional conventions, while others may | 
| await their regular legiglative sessions to 
| provide for conventions’ and may defer | 
the selection of convention delegates to 
| the regutar election dates. 
| With the utmost «expedition it is not 
| likely thai if amendments are proposed by | 
the Congress by March 4, 1933, they can | 
be acted on by conventions in all of the 
States until well into 1934, and how soon, | 
if™at all, 36 of the States would act fa-| 
vorably on the proposals is a matter of 
mere speculation. 

Complicated and Confusing 

| As this subject is complicated and may | 
be confusing let me sum up for you the} 
| principal points. Laying aside the method 
of proposing constitutional amendments 
by a national convention, the procedure 
for amending the Constitution as as fol- 
lows: 

1. The proposals for amendment orig- 
inate in Congress and submission must 


\ 





| 





tion. 

4. Congress decides whether the ratifi- 
cation shall be by the State Legislatures, 
or by State conventions chosen fo~ that 
purpose. 

5. Congress may fix a reasonabie time 
limit for ratification. A fair guess is that 
the time limit may be from four to seven 
years. 

6 Congress may submit not one but 
several proposals on the same subject, 
leaving the choice to the States. 

States Must Call Conventions 

7. If the State convention system of 
ratification ‘is prescribed the State Legis- 
jiatures provide for holding State conven- 
tions, the delegates to be elected by the 
people. 

8. The requirement of a two-thirds vote 
relates to the vote in Congress proposing 
an amendment. The requirement of a 
three-fourths vote applies to ratification 
by the States and denotes the number of 
States whose approval is requirea. 

Finally, an amendment proposed by 
Congress becomes part of the Constitu- 
tion if ratified by 36 of the 48 States 
within the time prescribed by the Con- 
gress. 


(The foregoing is the concluding 
section of an address delivered re- 
cently in New York City under the 
auspices of the American’ Bar Asso- 
ciation and the United States George 
Washington Bicentennial Commission. 
The first section of the address, deal- 
ing with other proposed amendments, 
was printed in the issue of Sept. 23.) 
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Refund Provision 
Promulgated for | 


Accident Policies 


New York Ruling Provides 





Right to Return Limited | tye constitutionatity of the law requiring | 
Coverage Policy Within a driverless automobile companies to carry | 


Week of Issuance 





Albany, N. Y., Sept. 24.| criminatory. | 
accident | In the opinion upholding the law, Jus- 


Limited coverage personal 
policies after Oct. 15 must include a clause 


‘State Law Is Upheld Gains in Industrial Employment 





On Driverless Cars 


Recorded by Federal Survey 





Colorado Supreme Court Sus- | ‘ 
tains Act Requiring Insur- |Improvement Begun in July Continued, Ac- 


ance of Companies | cording to Employment Service | 





Denver, Colo., Sept. 24. 
The Colorado Supreme Court has upheld | 


Developments 


public liability inusurance. Five Denver | 


| driverless car companies brought the suit | 


under the contention that the law was dis- | 





tice C. C. Butler said “the Legislature in- 
tended to indicate that one who has no 


providing that the policy may be returned | pecuniary interest in the automobile he 
within one week after issuance, with full ig™driving has less inducement to drive | 
refund of the premium, according to no-| carefully and is more likely to become a} 


tice issued by the Superintendent of In-)| Menace to persons and property.” 


surance, George\S. Van Schaick. 
The action was taken, he said, because | 


of complaints with reference to such poli-| 


cies and particularly the manner in which | 


they are sold in connection with subscrip- | 
tions to newspapers or other periodicals. ' 


Full Text of Ruling 
Due to complaints made to this Depart- 
ment with reference to limited coverage’ 


personal accident policies, and particu- | 


larly to the manner in which such poli-| 


cies are sold to the insuring public in| 
connection with subscriptions to newspa- 


pers or other periodicals, it has been 
deemed °~visable to promulgate the fol- 
lowing _ng, which is in addition to and 
supplements this Department’s circular) 
letter of Feb. 17, 1932: 

“All companies writing limited coverage 
policies shall print as a provision in the 
policy itself a clause reading as follows: 

“‘Refund of Premium. If this policy is 
not satisfactory it may be returned within 
one week from its date (during which 
period no insurance is effective) to the 
home office of the company, and any 
premium paid thereon will be refunded. 
If not so returned, the policyholder shall 
be deemed to have accepted the policy 
and to have agreed to be bound by its 
terms, provisions and conditions.’” 


Auto Accident-Policies Exempt 


This ruling is to be applicable to goli- 
cies issued on or after Oct. 15, 1932, and 
for the present not to apply to policies 
covering automobile accidents only. In 
cases where companies have large supplies 
of policy forms of the above type already 
printed, the ruling as contained herein 
may be met by means of proper endorse- 
ment, which shall, of course, include the 
above-quoted clause. All future editions 


of such policy forms, however, shall in-| gate rate charged to subsidiary companies | 
clude within the policy form itself such|from 39.5 per thousand cubic feet to 30) 


clause. 

The above would appear to be in the 
interests of both the company and the 
insured as tending to establish a better 
understanding on the part of the insuring 
public as to the nature of the protection 
offered for the premiums charged. 





Life Insurer Placed 
Under Receivership 


Illinois Court Orders Action 
Against Old Colony Life 


Springfield, Ill., Sept. 24. 


The Old Colony Life Insurance Com- 
pany of Chicago has been placed 


Oscar E. Carlstrom. 


The proceeding was instituted in ac-/| Service Gas Co.) and that a management| more active in the smaller cities, towns, 
cordance with the Illinois Insurance Li-| charge of 1% per cent of their gross aed 

quidation Act, which gives to the Director! enue paid to Henry L. Doherty & Co. of |of one large city that started a municipal 
of Trade and Commerce, Leo H. Lowe, . , 
authority to name the receiver, and Mr. | 
Lowe has appointed Alvin S. Keyes, who 


has taken possession of the company. 


The company did not contest the action 
in court when it was shown that an ex- 
amination of its books by the Division 
of Insurance as of June 30 indicated an 


insolvent condition. It has successfully 


resisted recent receivership suits brought 
by policyholders and stockholders, and in 
1929 defeated an attempt of the Division 


of Insurance to effect a receivership. 


The final order stated that there are 
outstanding undisputed demands for cash 
values and policy loans in excess of $300,- 
000, and’ that death and disability claims 
and matured endowments outstanding and 
unsatisfied exceed $129,000, while the com- 
pany has less than $2,000 in cash. At the 
end of 1931 the company reported insur- 


ance in force of $27,156,930. 
stock totalled $126,552. 


Imports From America 


Its capita 





By Austria Decrease 
Imports of United States products by 


Austria for the month of 
month for which figures 


July, lates 


$500,714, in June, a decline of $39,714, o 


9 per cent, according to a report from 
D. #F. 
Austria’s total imports 
for July were $15,637,714, as compared with 


Assistant 
Spencer, Vienna. 


Commercial Attache 


$16,854,000 for June and $17,291,714 fo 
May. 


Decreased shipments from the United 


States were apparent in almost all line 
except, edible fats 
and mineral oils, motor vehicles and mo 


tors, flour, wheat, and sundry machinery | 
The losses ranged from 
6 to 80 per cent, the latter in the case of 


and apparatus. 


fruit 
merce.) 


imports.—(Department of Com 


Stocks of Frozen Fish 


Slightly Under Year Ago 


A slight liquidation of frozen fish stocks 
is indicated in the report made public 
today by the United States Bureau of 
Fisheries which shows 51,091,903 pounds 
of this product held in storage as of Aug. 


‘ 


15, as compared with 57,517,535 pounds 


year ago, and a five-year average of 61,- 


618,000 pounds. 

The into storage movement slackene 
slightly in the month ended Aug. 15 whe 
12,794,459 pounds were frozen, 


month a year ago. 


influence, holdings of frozen fish 


July 15, the report indicates. 


Stocks of cured herring totaled 12,091,299 


pounds on Aug. 15, as compared with 13 


020,236 pounds a year ago and 10,349,785 
The five-year’ 
average is 16,506,000 pounds- Holdings of 


pounds on July 15, 1932. 
mild-cured salmon were 6,133,617 pounc 
on Aug. 15, 6,333,197 on Aug. 15, 1931, 3 
905,385 on July 15, 1932. 


the Department of Commerce.) 


| 


Gas Reduction Order. 


| 


Suspended in Kansas 


‘Temporarily Restrained 


Pending Hearing Before 
Federal Court 


Topeka, Kans., Sept. 24. 
The Public Service Commission and the | 


Attorney General have been restrained by | 
a temporary order issued by Judge Orie L.| 


ONTINUATION of the improvement in industrial employment which was first 
noted in July proceeded during August, the United States Employment Service 
announced Sept. 21. (A synopsis of the Service’s bulletin was printed in the issue 
of Sept. 21, and publication of the review by States was begun in the issue of Sept. 22 
and continued Sept. 23.) 
The statement on the industrial situation in other States as announced by the 
Service follows in full text: 


+ 
mining, other than gold, continued gen- 
‘ ‘ lly restricted; however, 1,000 men were 
No material gains were reported in em- cee : : oS eo 
ployment in the maoneebering establish- | @called in one copper-mining district on 
ments throughout the State during Au- |@ 15-day monthly schedule for an indefi- 
gust, although Federal-aid highway proj- | 


ects employed several hundred additional : : D , 
workers during the latter part of the |continued to provide employment for many 


: y iti vill be ab- 
month, and new road-building projects | Workers, and additional men wi 
awarded will absorb more unskilled a apg ogee ee ae 
during September. Slight increases were | oultire aueorbed pee Popes ae in : 
noted in railroad employment in nearly | a theswendl m te A 

li sections of the State. | and grain harvesting. The volume 0: 
all | building under way was insufficient to en- 


Minnesota 


Highway construction and maintenance 





survey of world trade just issued by thi 
Department of Commerce on the basis of 
nite period. |reports received from 
stationed in principal commercial centers 
of the world. The review follows in full 


practically has closed in Alaska, with only 


Farm help was in fair demand, with the} 
supply in excess of requirements in most | 
cases. Canning factories reported the 
usual increase in seasonal employment. | 
Sugar-beet harvesting is expected to ab- 


gage all of the available building-trades 
men. 

Work on two Federal building projecis 
was started and bids for a third project. 
were resubmitted, due to a revision of 


sorb several thousand temporary workers 


: plans. Livestock and lumbering activi- 
during the latter part of September. Some | fo ained quiet. The Hoover Dam 


pennant een — | project continued to be the major source 
Curtailed employment prevailed in the of employment in the State. 

fiour mills and meat-packing houses. Em- New Hampshire 

ployment in iron mining and in the steel Pap eugianeiets situatiin inecoved ‘| 


plants improved slightly. A surplus of this State during Au et 
; : me- gust, although a sur 
clerical and office help and building plus of all classes of labor still obtained. 


chanics prevailed. Additional contracts, at a value of $246.- | 


Phillips in the Tenth United States Cir-| Se tar 
: | S 538, were awarded by the State highway 
cuit Court at Denver from enforcing an | Mississippi . ighw i / 
order recently issued by the Commission| Reports received during August indicated | ae rine yo - ewer Soneieuesen, = 
} ’ . 7 ia considerable improvement in employ- | 2bou J men were employed on the 
reducing rates of the Cities Service Gas! 1 ont throughout the State. Increased ac-| Projects already under way. 
Co. and subsidiaries. | tivity was noted in a number of_lumber Increased activity and employment were 


’ 7 tie mployes were | 2Oted in the textile industry. Part-time 
The Attorney General, Roland Boynton,! plants and many furloughed employ schedules prevailed in most of the shoe, 


|stated that the order also prevents the| recalled. Levee work along the Mississippi , s ae : 

| institution of suits, “the purpose of Saas | eer provided employment for approxi- eae ae establish- 
|is to intimidate and coerce” Cities Service| mately 1,000 additional men. Highway aan te = a oe increases were 
| distributing companies into abiding by the | work employed many laborers, and high- ¢ . be granite in ustry. No ea. | 
| Commission’s orders, or to take the con-| way construction at a cost of over $4,- sad ne es projects were reported. 
duct of their business out of the hands | 320,000 that is soon to be started in various | a was very little demand for farm 
of the companies’ officers. | sections will absorb many workers. m i help. 
Suits Were Prepared The fruit and vegetable canning houses 


| ae 2 
7 ; in several localities continued to operate | 
Under orders from Goveriitr Woodring, full time with full forces engaged. Farm | 


the Attorney General had prepared suits | ores Se oe 
to enjoin the Cities ieeviea’ dine = and help was plentiful in most sections, with 
|nine subsidiaries from going into court to | an increase noted in the demand for these 
enjoin the enforcement of the Commis- | Workers in the Cotton Belt. Public and 
sion’s order, issued Aug. 31 and effective | Private building oan a —. . 
is he ( ; ts under way inclu several sc - 
Sept. 1. The Governor stated that the | °° : ‘ 

| j - ‘ oa houses, a veterans’ home, several post 
aomt shee oh ane tak ccna 4 offices, and repair work. —_ =, 
the Commisison’s order reducing the city- | ties were reported in the railroad indus- 


New Jersey | 
A surplus of labor continued throughout 
the State during August. Although the 
‘majority of the manufacturing plants 
| were in operation, quite a number main- 
| tained part-time schedules, with reduced 
| forces engaged. Several canning factories 
|which were closed during July resumed 
| full-time operations, absorbing approxi- 
mately 1,500 workers. 
Increased emp!cyment occurred in the 
. woolen and silk industries. The shipbuild- 





cents. 

Attorneys for the Cities Service com- 
panies filed suit in Shawnee County (To- 
peka) District Court Sept. 17 and received 
a temporary order restraining the Attor- 
ney General from instituting receivership 
suits demanded by Governor Woodring. 
Then they applied for a permanent re- 
straining order in the Federal court. 


Hearing Sept. 24 


Judge Phillips, in granting a temoprary 
order, set the application for hearing Sept. 


‘Cottonseed-oil mills and cotton gins re- 
sumed operations in many localities. A 
marked improvement was noted in the 


'dairy industry, garment f ctories, cotton | 
owever, prac- | 
tically all other manufacturing establish- | 


|mills, and cheese piants; 


{ments operated on curtailed schedules. 
| The sea-food canneries continued on part 
{time, but a slight increase in forces was 
| reported. A general surplus of labor was 
apparent throughout the month. 


Missouri 
Highway construction continued to offer 


Trade Conditions Governor Objects 


Abroad Analyzed 2 


In Weekly Survey, 


And Industry in Various 
Nations Are Reviewed by 
Commerce Department 


Recent developments -in commerce and 





its commissioners 


text: 
+++ 
Alaska.—The salmon canning season 


Yukutat, Kodiak, and Chignik districts 
still in operation. The pack to Aug. 31)) 
totaled 5,168,604 cases, and it is estimated 
that the final pack will show another 
100,000 cases, making the total pack for 
the season only about 100,000 cases short 
of the 1931 pack. This near record pro- 
duction was accomplished with one-third 
of the canneries idle during the season. 
The pack to Aug. 31, included the follow- 
ing species: Reds, 2,059,935; kings, 68,170; 
pinks, 2,089,543; chums, 810,483; cohoes, 
112; and red tails, 5,530. 

The Governor of Alaska, who has just 


in Business chot, criticising the terms of the grant of 






INSURANCE SUPERVISION 





Federal Agency 
Advances Loan 
To Pennsylvania 


‘Funds Totalling $2,500,000 


To Relief Terms 


ederal Advance to Pennsyl- 
vania Not According to Law, 
Says Mr. Pinchot 


Milford, Pa., Sept. 23—Governor Pin- 


Federal funds by the Reconstruction Fi-| 
nance Corporation for relief of certain 
Pennsylvania counties, issued a statement, 
which follows in full text: 

After months of delay the Reconstruc- 
tion Finance Corporation has offered 
Pennsylvania a totally inadequate advance 
for unemployment relief. Its offer is pred-| 





tuting its judgment for that of the State} 
Emergency Relief Board as to where re-| 


The Federal Relief Act expressly pro- 
vides: “All amounts paid to a Governor| 
of a State under this section shall be ad-| 
ministered by the Governor or under his 
direction and upon his responsibility.” No| 
power whatever was conferred upon the | 
Reconstruction Finance Corporation 


Made Available for Re- 
lief Emergencies in Three 
Counties of State 


The Reconstruction Finance Corpora- 


industry sbroad are analyzed in the weekly|icated upon the signature by me of a|tion has made available to the State of 

e | Wholly illegal form of receipt. The Recon- | Pennsylvania $2,500,000 of funds out of 
struction Finance Corporation is substi- | the Federal Treasury as a loan to meet ~ 

relief- emergencies 


saniq | Philadelphia, Allegheny and Northhamp- 
lief money shall be spent in Pennsylvania. ton—it was announced by the Corporation 
| Sept. 23. 


in three counties— 


The Corporation’s prepared statement 
announcing its action and its position re- 
garding the matter, follows in full text: 

In view of the many misstatements 
which have issued from Harrisburg, with 


relief money in particular counties of his 
State. | 


it reaches me, I propose to be governed | 


~ 


imit a Governor to the expenditure of respect to the Reconstruction Finance 


| Corporation and its administration of ree 
| lief funds, we desire the people of Pent® 
Sylvania to know the facts. 


Whether or not I sign the receipt when | Under date of July 18, three days be« 


by the Act of Congress, and not by the| 
dictates of the Reconstruction Finance 
Corporation. 

In announcing the action of the Recon- 
struction Finance Corporation, Senator | 
Pomerene falsely stated the situation as| 
other representatives of the Reconstruc-| 
\tion Finance Corporation had previously | 





completed an inspection tour of the prin- 
cipal districts of the Territory, reports an 


and that all companies are operating full 
time. Exports of gold dust and bullion to 
Continental United States during August 
were valued at $959,359. The number of 
gold prospectors has increased in all dis- 
tricts this season, and good gold quartz 
areas were located in the upper Snake 
River region. 

The Pan American airways of New York | 
has taken over Alaska Airways and Pacific 
International Airways, both of which have 


| been carrying mail and passengers into the 


interior of the Territory, and will extend 
service to several coast points. Interna- 
tional Polar Year observations, sponsored 
by the International Meterological Com- 
mission, will be carried out at Fairbanks 
and Point Barrow stations this Winter. 
Construction work on a new $100,000 
apartment house at Juneau commenced 
| during August. 


+ + + 
Australia —Mild improvement continues 
in Australian trade and finance. Imports 
}are steady and exchange is improving. 





ing yards continued to provide full-time 
employment for many men. Fairly satis- 
factory schedules were reported in certain 
clothing establishments, handkerchief fac- 
tories, hosiery coucerns, and paper mills. 

A number of plants producing shoes, 
luggage-hardware, hatters’ fur, paints and 
varnish, bread-making machines, search- 
light reflectors, and automobile-truck 
wheels, also kept their forces engaged full 
| time. Restricted schedules were main- 
| tained in the foundries, machine shops, 
| metal and machinery plants, oil refineries, 
{chemical and by-product plants, and in 


in 
receivership by order of Judge William V. 
Brothers in the Circuit Court at Chicago( thousand cubic feet is a reasonable price | dredging, revetment work, and other con- 
upon application of the Attorney General, to be paid by the distributing companies | struction along 


are available, 
amounted to $461,000, as compared with 


and oils, lubricating 


as com- 
pared with 14,220,073 pounds in the same 
Due to the seasonal 
in- 
creased .about 10,000,000 pounds in the} 
month ended Aug. 15 over the total as of 


The five-year | divisions thereof through changes in the 
average is 6,440,000 for Aug. 15.—(Issued by| rates of compensation allowed by law t9/ mences. 


24, before a three-judge Federal court in|the greatest opportunity for employment} many other establishments. Building re- 
Topeka. Judge George T. McDermott of | and approximately 12,000 men were ab- 
the circuit court and Judge R. J. Hopkins| sorbed in this work throughout the State 
of the United States District Court for|during August. Bids were opened on Aug. 
Kansas will sit with Judge Phillips in the|31 for 74 additional projects covering 350 
hearing. | miles, to cost $2,500,000, which will afford 
In addition to the rate reduction orders,!employment for several thousand more 
an issue in the proceedings will be the|l:borers during September. 
Commission’s findings that 30 cents a| Additional workers were employed on 


| surplus of these mechanics prevailed; 
| however, State, county, and municipal 
| projects continued to furnish work to a 


| was an ample supply of farm help to meet 
| requirements. 
New Mexico 

the Mississippi and Mis-| _ I 
Building was reported as/| Slightly during August, due largely to sea- 
|sonal influences. The demand fer farm 
| labor, while below normal, aided in re- 
lieving unemployment to some _ extent. 
The picking, packing, and shipping of 
cantaloupes, peaches, plums, pears, mel- 
ons, and grapes were well under way and 
absorbed many additional laborers. 

The logging and lumber industries en- 
gaged 50 additional mem. The coal mines 


2.) 


jto an affiliated pipe line concern (Cities|souri Rivers. 


and rural communities, with the exception 


|New York should be disallowed in arriving | project to cost several million dollars. The 
at a rate base. ‘erection of post offices in a score of cities 
The distributing companies in their| and towns throughout the State employed 
bills of compalint filed with the clerk of |many skilled and unskilled workers. 
the Federal District Court in Topeka con-| Several hundred men were also engaged 
tended the Public Service Commission is | in various sections on the erection of high- 
without authority to fix a rate for the pipe | War-maintenance depots and other struc- | 
line company. |tures. The majority of industries showed | 
|}some improvement in employment. Aj} 
number of railroad shops effected slight | 
}increases in the number employed, and | 
{many plants previously reported inactive 
resumed operations while others materially 
| increased their forces. Lead and zinc min- | 
ing operations showed some improvement 
in production and employment. Agricul- 
tural activities furnished work for many 
people. 


[Continued on Page 7, Column 


Federal Court Considers 
Gas Rate Case in Montana 
Helena, Mont., Sept. 24.—A three-judge 





Michigan Gas Field 
Described at Hearing 


| the Shelby gas case, involving the right 
| of the Montana Public Service Commis- 
{sion to fix minimum gas rates for the 
| Great Northern Utilities Co. 
Montana | The case was submitted on argument 

There was a slight improvement in in-| after testimony nad been taken by a ref- 
dustrial-employment conditions although eree, following action by the Supreme 
a surplus of labor prevailed in almost | Court of the United States in remanding 
every section of the State during August.| the case. 
The coal mines resumed operations and ay 


the miners who had been idle for some South Carolina Bureaus 


time were recalled. Activities in the lum- z 
ber industry continued dull. Metal-min-| Told of Reduced Funds 


ing and smelting activities were far be-| 
low normal. Meat-packing houses, flour | 
mills, oil refineries, and other manufactur- 
ing plants reported restricted operations. 

A slight increase in forces employed on 
highway construction was noted. Munici- 
pal improvements and Federal projects in 
course of construction provided employ- 
ment for a considerable number of men; 
however, no new building projects were 
reported. The recreational resorts pro- 
vided employment for a number of men 
and women. The harvesting of hay and 
grains, irrigation, the cultivation of truck 
farms, the canning of fruits and vege-| 
tables, and other farming activities en- 
gaged many people. | 


Nebraska 
Highway construction furnished employ-| of the year for nothing. 
ment for approximately 2,000 men/rather than to reduce 


Witness Says 600 Billion Cubic 
Feet Available for Detroit 


Lansing, Mich., Sept. 24. 

Testimony to the effect that the cen- 
tral Michigan oil and gas fields have 
600,000,000,000 cubic feet of natural gas 
available for use in the City of Detroit 
was given before the Public Utilities Com- 
mission recently by W. J. Pleischer, an 
operator. 

Mr. Fleischer was testifying as a wit- 
ness for John W. Smith, Detroit alderman, 
t who is seeking to have the Commission 
give Detroit preference over other cities 
if the gas is to be piped to commercial 
r and residential markets. 

Previous testimony given before the 
Commission by State geologists and wit- 
nesses for companies asking permission to 
pipe the gas to other cities was to the 
r effect that the maximum reserve is not 
more than 60,000,000,000 cubic feet. 


Excess of Cotton Exports 
Reduce Alexandria Stock 


1 


s 
the calendar year.” 
Institutions and departments 


The stocks of cotton in Alexandria, 
Egypt, at the end of August totaled 474,- | 
000 Egyptian bales (of about 750 pounds 
each), showing a drop of 38,000 bales from 
the stocks at the end of July, amounting 
to 512,000 bales, and a drop of 96,000 bales 
from the stocks at the end of August, 
1931, amounting to 570,000 bales. 

While the receipts during the season 


the 


contracts for Federal projects awarded | amount would be availeble. 
near the close of the month, totaling in —_—_—_————————— 
value $754,817, also provided work for hun- | yy, ? . . - 
dreds of men in various counties, which | farm Board Seeks Release 
amounted to 887,000 bales the exports ag- | was reflected in increased activity and em- | 
gregated 965,000 bales, exceeding the/| ployment in the cement plants. 
former by 78,000 bales. The exports dur-| The unemployment reported included | 
ing this season were the same as during building-trades men, factory workers, and 
1931-31 but the receipts were 179,000 bales printers. One railroad shop closed tem- 
2 smaller. porarily, releasing 400 men. A branch 
The weekly exports from Alexandria} farm implement house closed, affecting a 
during August averaged 10,313 bales| number of employes. The bottling plants, | 
d against 9,499 bales in July and 20,219 bales | ice cream factories, arm? awning concerns 
N\in August, 1931—(Issued by Department | seasonally reduced their forces. The meat 
of Commerce.) | packing houses and flour mills operated 


— | close to capacity, and the basket and can- 
Ohio Legislature Called 


ning factories increased their forces. 
| Harvesting of the fruit and hay crops en- 
To Effect Pay Reductions ; gaged many men and women, 
; Nevada 
of all classes of 
throughout the State during August con- 
tinued in excess of requirements. Rail- 
read employment in the transportation 
departments decreased in comparison with 
July, with an improvement looked for in 
September, when the harvesting and 
transportation of the grape crop com- 


| tiating, through the Department of State 


| formation just given orally at the Federa 
| Farm Board. 


Columbus, Ohio, Sept. 23. The supply 
7 Governor White has issued a formal 
call for a special session of the Legisla- 
ture, to convene on Sept. 27, setting forth 
a single purpose: 

is “To effect economies in the administia- 
| tion of the State and of the local sub- 


more than 62,500 bags a month. 
Oct. 1 or later, it was added. The tota 


jetiene and employes.” ployed on @ part-time basis. Metalliferous|000 bags, it was stated. 


mained quiet throughout the State and a/| 


large number of the unemployed. There | 


The volume of employment improved | 


Following up a warning issued some 


time ago that the State of South Caro-| are hesitating about placing advance or- 
lina’s institutions and departments could | 


hardly expect to receive the full appropria- | S¥Shine, 


tion as granted them by the last General 
Assembly for this fiscal year, the Comp- 
troller General, A. J. Beattie, in a written 
statement has made public announcecment ; 

that the maximum he can see will be gg | the halt in th Se 
per cent of the amount granted, and that| British Malaya.—Malayan business ex- | 
“all of this will not be available within | perienced a sharp setback during the first | 7te of operation and shingle mills are 


when | weakened foreign market values. 
warned some time ago proceeded with| rubber trading is very uncertain and the | 
reduced income in mind but paid salaries| genera! tone of business less optimistic. 
‘in full with notice to employes generally 
| that- they might have to work at the end 
This was done | 
payments 
throughout the Siate during August and! monthly, and with hope that the full} 


Of More Brazilian Coffee 
The Federal Farm Board has been nego- | 


| with Brazil on a proposal that certain 
amounts of coffee held by the Grain Sta- 
bilization Corporation be released for sale 
in addition to the 62,500 bags a month 
permitted to be sold under the agreement 
|by which the Corporation traded wheat) ‘ 

|to Brazil for the coffee, according to in- August imports 


No agreement on the additional saleS| nagian dollars. 
|has yet been reached, it was stated. The 
|}agreement by which the original trade 
labor | was made, it was explained, specified that | gollars 
the Corporation should sell none of the 
coffee until September, 1922, and then not 
The Cor- 
poration has sold its September quota and 
it is permitted to sell 62,500 bags more 


Agricultural and pastoral production dur- 
| ing the coming season will be excellent ac- 
cording to present indications, and 
strength at opening wool sales is creating 
{a spirit of confidence in business and fi- 
inancial circles. 

| ++ + 

| Belgium.—The general tone of Belgian 
|business was considerably better during 
August, mainly owing to the rise in the 
|New York stock market and strengthen- 
ing prices of Far Eastern commodities. 
The chamber of depuites, called into spe- 
cial session, approved the government’s 
financial proposals for the relief of the 
treasury. These include a new issue of 
bonds of not more than 10 years’ duration 
to cover maturing 10-year bonds falling 
due on Oct. 1 to a total of nearly 800,000,- 
000 francs; authorization for a loan of 
1,500,000,000 francs to cover the 1931 and 
| 1932 budget deficits was also requested. 
|The Minister of Finance also asked to be | 
allowed to issue bills of not more than 
five years maturity, amounting to 500,000,- 
|000 francs, to cover immediate needs, 
which, however, will be later met by tax 
| collections. 


done. They will not deceive the people) 
of Pennsylvania. | 


fore the Emergency Relief and Construce 
tion Act of 1932 became a law, Governor 
Pinchot filed an application for (to use 
his own language), “the full share of 
Pennsylvania” in the $300,000,000 relief 
fund provided by Congress. He asked for 
$45,000,000, requesting that $10,000,000 be 
made immediately available. 

Fifty-one States and Territories were 
eligible for relief. Fifteen per cent was 


excellent water supply in the Nome dis-| efforts to secure the relief for this State) get, 
| trict for hydraulic mining and dredges,| which Congress intended it to have. \ 


Program Announced 


I shall not cease my/| the maximum any State of Territory could 
If seven States, first making appli- 

cation, had asked for and been granted 
¢ $45,000,000 there would have been nothing 
left for the other 44 States and Territories, 


Appeared in Person 


| On Aug. 2 Governor Pinchot appeared 
}in person before the Board to present 
Pennsylvania's case. He was requested to 
jreturn on Aug.~4 with certain officials of 

a" — State and legislative leaders. After 
Annual Convention of State}a full hearing on Aug. 4 the Board, 


C a Will |through Chairman Pomerene, advised 
sOmmissioners 1 Be | Governor Pinchot that the Reconstruction 


Held in Texas Oct 17-20 Finance Corporation would withhold ace 


| tion upon his application until the Penn- 
: ens | Sylvania Legislature, then sitting in spe- 
ee cation tie ea cma Wy eee poten to consider State relief, had 
‘ y -| acted. 
Reed, secretary of the National Conven-| while in the city Governor Pinchot was 
pial wsoting of te, Orenciesiion stite nn ant seen on 
oi. ulletin was mai oa 
Dallas and Galveston, Tex., Oct. 17-20. | Governors of States and Territories with a 
= prone is Insurance Comeninsionse | covering letter dated Aug. 3. The bulle- 
or ahoma. | tin emphasized the fact that it was the 
of estrane, State ef oe Yorks il| Sa ays, Stee teas 
’ ’ |funds made available to the a 
Public Gervice,” and his ineredeetion. of | ee i ee 
’ ocal an ate governmental funds an 
this subject will be followed by discussion| private contributions, which are availe 
| Ae wa ee = —- and | able or which may be made available, and 
am C. Walsh, 0 aryland. then only as a last resort in case funds 
The various committees of the conven-| from on sources are inadequate. 
tion will meet during the afternoon of! Governor Pinchot was requested by the 
. a second day E. Forrest Mitchell | Comporation - —— = Te , 
he se 5 . ‘ ell, by submitting data in support o a 
of California, will introduce the subject | plication for Federal oan In this = 
. aS ——— —. ; spect he was treated exactly the same ag 
which w further discussed by George | every other Governor who has filed ary 
ener ae te ee and George ~ for funds under the Relief 
' . Act. With the exception of Governor 
“The Evil of Interlocking Investments Pinchot all Geena ae have applied 
Gompenies ama tho ieonedy” te the outs | ont ee i ae a 
"| w ese requirements. 
ject assigned to S. A. Olsness, of North! - 
Dakota. It will be discussed by Joseph B.| 
Thompson, of Missouri, and W. H. Baker,| SPecifically Bulletin No. 1 requests Gove 
of Idaho. }ernors to furnish a list of all muncipalities 
An executive session of the Commis- | 0 other political subdivisions within the 
sioners will be held in the afternoon. | State for which Federal funds are re« 
The third day’s session will be held in| quested; the estimated total amount 
Galveston, where John C. Kidd, of In-| needed for direct relief and work relief, 
diana, will present the subject, “Are | including cost of administration, for each 
Market. Values and Liquidation Values|°!f the remaining calendar months of 1932 
Always the Same?” This question will be | and the estimated amounts available or 


For Insurance Group 


Information Requested 





| All these operations may be effected 
| either in Belgium or abroad, and it is con- | 
| sidered almost certain that the 1,500,000,- | 
| 000 franc loan will be placed in foreign 
|hands. Approval by the Senate is still 


necessary, and that body will be called | 


into session for that purpose. The coal 


industry is in better condition, and strik- | 

ing miners have voted to resume work; jing the second quarter of 1932 declined | 

| the strike enabled the mines to dispose of | approximately 60 per cent in number and 
part of stocks, and prices are gen- | 74 per cent in value. 

The metallurgical | 

| market took a turn for the better at the| has announced a reduction in the basic | 


end of August with the business volume | price from 53 (United States) dollars to | 
Federal court has taken under advisement | increasing and prices firmer. The window | 


| a large 
| erally strengthening: 


; glass industry continues calm and there 
|is no change in the plate glass branch, 
| with the market well controlled by the 
plate glass union. 


Evea without any actual basic improve- | 


ment, a more optimistic tone is prevailing 
in the textile industry, largely as a result 
of the continued increase in raw cotton 
prices. Although the linen industry re- 
mains dull, much hope is placed on the 
improvement of conditions in the United 
States. The automobile market is some- 
| what upset due to the placing of a quota 
}on imports on Aug. 20, and to rumors of 
higher duties which may go into effect in 
October; under the circumstances dealers 
ders. Hot weather with long periods of 
together with night rains, 
proved very favorable 
| ing August and advanced crops which 
| were from 10 to 15 days late. 
has been noted in cattle breeding despite 
e price recession, 


|week in September, in sympathy with 
Local 


The tin market, nowever, is fairly steady 
at lower levels. Trading in textile staples 
shows definite improvement and stocks 
are low. A shortage by the first of next 
year is anticipated. Collections in import 
| markets remain unchanged. 


++ + 

Canada.—The Canadian Parliament will 
|meet Oct. 6 ‘o consider agreements 
| reached at the Imperial Economic Confer- 
|ence with the United Kingdom, the Irish 
| Free State, the Union of South Africa, 
and Southern Rhodesia. 
the Royal Commission which has been 
studying the transportation situation and 
the appointment of the personnel of the 
Tariff Board are also reported to be on 
the agenda. 
| Reversing the 


trend of June and July, 
were slightly higher and 
1 | exPorts slightly lower in valuation, the 
| former being reported at 36,527,000 Cana- 
| dian dollars and the latter 41,314,000 Ca- 
The valuations recorded 
|@ year ago were 48,379,000 Canadian dol- 
jlars in imports and 49,645,000 Canadian 
in exports. 

Shipments of passenger automobiles 
from Canadian factories during the month 
amounted to 1,368 units valued at 571,000 
Canadian dollars, an improvement on the 


dollars were considerably lower than in 
the previous month, as were also truck 
exports. Sales of radio receiving sets dur- 


|Commissioners on the National Council | 
| 


to agriculture dur- | 


The report of | 


| July figure in number but not in value. | 
1| Parts exported valued at 125,000 Canadian | 
amount of coffee received by the Corpo- 
Repair-shop forces were em-jration in the barter for wheat was 1,050,- 


discussed by A. B. DuLaney, of Arkansas,| Which can be made available for the re= 
and Theodore Thulmeyer, of Wyoming. |™&ining calendar months of 1932 from 

Clarence W Hobbs, representing the |!0cal governmental funds, from private 

contributions, from State governmental 
funds or from funds supplied by na- 
tional agencies. 

Likewise, information is requested con- 
cerning expenditures for direct relief and 
| work during the same months. 

Governor Pinchot, like all other Gover- 
nors, was requested to furnish information 
concerning the number of families and 
number of homeless or nonfamily persons 
receiving relief during each calendar month 
of 1932 to date and the estimated number 
| for each month during the remainder of the 
year. Similar information was requested 
for the calendar year 1931. 


Renewed Application 
Following action by the Pennsylvannia 


on Compensation Insurance, will present 
his report, which will be followed by a 
business session and election of officers. 


A large independent newsprint producer 


47.50 (United States) dollars per ton. In- 
| dustrial machinery makers and foundries 
|in Quebec Province report an improve- 
;ment in business which is not great but 
appears to be more general than for many 
months past. Wholesalers in that area, 
| especially of dry goods and kindred lines, Legislature appropriating $12,000,000 for 
| also report improvement in the number | emergency relief and passing certain en 
jand size of orders. Wholesale trade in| abling legislation. Governor Pinchot on 
| Ontario is also picking up. Exhibitors of | August 19 renewed his application for 
| farm implements at the Canadian Na-| Federal funds. His attention was called 
| tional Exhibits report buying considerably | to the fact the Corporation had not yet 
| better than in 1931. Industrial activity in | received the information called for. The 
| the Province shows little change, but 400 | Governor replied that he had furnished 
| were recently reer ployed at an important , all necessary data and declared that it was 
| steel mill. {impossible to supply the information de- 
Prairie Province trade so far has not|manded by the Corporation. This reply 
shown the improvement anticipated from | was made in spite of the fact that all other 
the increased crop production and whole. |Governors who had obtained Federal 
Salers report orders as small and for im-/| funds had supplied that information. 
| mediate needs. In British Columbia there On September 2, Mrs. Alice F. Liveright, 
has been a marked improvement in trade | Commissioner of Public Welfare of Penn- 
}in Fall textile lines in the past month,!sylvania and W. B. Rodgers, Director of 
although business is expected to be con-| the State Emergency Relief Board, con- 
| siderably lower than last year. Lumber ferred with Fred Croxton, assistant to the 
mills have shown a slight increase in their | Directors in charge of loans for relief pur- 
poses and members of his staff. They 
were fully advised concerning the data 


+++ | which the Corporation considered neces- 
Czechoslovakia. Czechoslovak revenue sary in connection with all applications 


for the six months of the budget year) from governors. * 

|ended June 30, was 4,178,700,000 crowns, | For some days Mr. Croxton was ex 
or 587,300,000 crowns less than anticipated | pecting the desired information from 
lin the budget and 131,600,000 crowns be-| Harrisburg. On Tuesday afternoon, Sept, 
jlow the same 1931 period. (Crown equals 20, he received a letter dated Sept. 16, 
| $0.0296.) The only item to declare a sur-| with accompanying data concerning three 
|plus was customs duties whereas the|counties—Philadelphia, Allegheny and 
| greatest deficit was in tobacco monopoly| Northampton. The analysis of the facts 
| receipts or 234,000,000 crowns less than ex- | furnished was begun Wednesday morning, 
| pected for the first six months. Sept. 21. On Thursday morning, Sept. 22, 
| Mr. Croxton made a report to the Board 
|and immediately thereafter $2,500,000 was 
unanimously voted for relief to Pennsyl- 
vania. If there was any undue delay it 
| was the fault of the Pennsylvania officials 
in not furnishing the required information. 


Equitable Distribution Sought 


;more active. 


+ + 
| French Indo-China. a outstanding re- 
|cent commercial event was the provisional 
entering into effect in August of a treaty 
between France and Japan by which the 
tariff schedule between Indo-China and 
Japan was revised. According to the new 


schedule Indo-China is given free entry! ‘The Reconstruction Finance Corporas 
into Japan of coal and zinc and the min-/| tion Act required that in making appli- 
imum tariff rate on additional articles.| cation for relief, the Governors must 
In return Japan is to receive minimum | certify that the resources of the State or 
tariff rates on many exports to Indo-China, | Territory, including monies then avail< 
}in particular, silks and cottons. The pres- able and which can be made availabl@ 
j ent agreement, however, is contingent. | by the State or Territory, its political sube 
| From a business viewpoint, August was} divisions and private contributions are 
| exceedingly quiet, all exports slowing down. | inadequate to meet their relief needs. The 
|Imports of piece goods showed slight im-| information called for was necessary im 
provement, chiefly on account of seasonal part to determine these questions of fact 
demand, but all other import items de-/in order to enable the Board to make an 
creased compared with the previous month, equitable distribution ameng the several 
particularly imports of focdstuffs. Hong} States and Territories. 

Kong continues to show some interest in| If there has been any failure to grant 
Saigon rice, while all other purchasing) relief to the poor and distressed of Penne- 
markets are holding off, and prices, in| sylvania, the fault lies with the 
consequence, are weakening. Total exports|and the Legislature of that great 
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. Michigan to Vote 
On Amendments to 
State Constitution 


Prohibition, Limitation of 
Property Tax, Apportion- 
ment Among Issues to. 
Come Before Electorate 





Lansing, Mich., Sept. 24.) 

* Citizens of Michigan will vote, Nov. 8,| 
on seven proposed amendments to the 
State Constitution. At the same time 
.there will be a referendum on an act of| 
the 1931 Legislature requiring licenses and 
prescribing fees and rules for the sale of 
Oleomargarine and other butter substitutes. 

Amendments to Be Voted On 

The proposed Constitutional amend- 
ments are explained in an outline pre- 


. . FINANCE 





Loan of $60,000 
Approved for Line 


Produce Shippers 
Utilizing Federal 


Inspection Service 


Certification of Quality of 
Fruits and Vegetables 
Gains in Importance as 
Marketing Factor 





I. C. C. Authorizes R. F. C. 
Credit to Mississippi Road 
For Improvements 








An immediae $60,000 three-year loan by 
the Reconstruction Finance Corporation 
to the Columbus & Greenville Railway 
Company, at an interest rate to be de- 
termined by the corporation, for construc- 
tion work in Mississippi, was authorized 
by the Interstate Commerce Commission 
in a report (I. C. C. Finance Docket No. 
9565), made public by the Commission] Federal inspection and certification of 
ae oy tescceamone a oe shipments of fresh fruits and vegetables 

ation, is “withou 
prejudice to further loans to the road.” earasgeuassdpnalsaruiigmnciamgg aig tergs 
The railroad applied for $100,000 to en- | keting farm products, nearly one-third of 


able it to complete a new steel bridge | the Nation’s total of carlot shipments hav- 


over Big Sand Creek, near Valley Hill,|ing been inspected in the last fiscal year, 


Miss., $49,500; to restore, straighten and 
line up track and trestles and protect | ‘ne, Deparanens snditecciecmar eal i <teia ti 


— between mile posts 92 and 112, | The system provides shippers with evi- 
500; and pay taxes for 1932 or other pur- dewce of the quality of the produce at 
aoe $40,000. The company said it has|tne time of shipment, the Department 
een unable to obtain the funds from any said, freeing them of charges of having 


other source. The Corporation approved shipped purposely produce of lower grade 








_ pared by Emerson R. Boyles, Deputy At- 
* jprney General. It follows in full text: 

- No. 1—This proposed amendment, if 
adopted, will repeal prohibition of the 
liquor traffic and will authorize the Legis- 
*lature to establish a liquor control com- 
mission to control the alcohol beverage 
traffic and also authorize the Legislature 
*to provide for an excise tax on sales; pro- 
vided that manufacture or sale of alco-| 
eholic beverages may not be allowed in 


all but the $40,000 item for taxes. than that certified. It has been “an im- 


Rail Rate to Divert practices” in the trade in perishables, 
Shipments Sustained 





Factor in Farm Marketing 


The statement follows in full text: 

Inspection of fresh fruits and vegetables 
{on the basis of Government grades has 
|become an important part of farm mar- 
keting in the last 10 years. In the fiscal 
year 1932, the Bureau of Agricultural Eco- 





N. & W. Within Rights in 





any county in-which the electors vote to 
prohibit the same. 


No. 2—This is a new section to limit 
“the amount of taxes assessed against 
property. This proposed amendment, if 
“adopted, will limit the total amount of 
taxes assessed against property for all 
purposes in any one year ,(except 1932) to 
1% per cent of the assessed valuation, 
-except taxes levied for the payment of 
»obligations already incurred; provided that 
“said limitation may be increased for not 
“to exceed five years at any one time to 
“not more than 5 per cent of the assessed 
“valuation by a two-thirds vote of the elec- 
tors of any assessing district or when 
“provided for by the charter of a munici- | 
pal corporation. 


E State Apportionment Policy 

.. No. 3—The present Constitution pro- 
vides that the State Senate shall consist 
.of 32 Members elected for two years by 
aSingle districts. It does not designate 
_the senatorial. districts. 


This proposed amendment, if adopted, 
will provide that the term of office shall 
be four years instead of two and will 
divide the State into 32 senatorial dis- 
tricts by counties, as indicated in section 
2 of the amendment. It will also au- 
-thorize a consolidation of counties or 
change in county boundaries for sena- 
torial districts. 


The even numbered districts and odd 
numbered districts alternate every two 
years in electing Senators for the four- 
year term. If this proposed amendment 
‘is adopted, the senatorial districts will be 
*fixed by the Constitution the same as now 
-fixed by statute. 

* The present Constitution designates the 
‘House of Representatives to consist of not 
less than 64 nor more than 100 members, 
»to be chosen for two years by single dis- 

.tricts, containing as nearly as may be an 
equal number of inhabitants. The rep- 
-resentative districts are fixed by the Leg- 
islature. 

The proposed amendment to section 3 
will, if adopted, provide for 100 members 
elected from districts established as des- 
“ignated therein. Counties containing less 
than the ratio of population shall be 
-joined to form a district. _Each county 
having a full ratio of population shall 
‘constitute a district. 

-. The board of supervisors of any county 
entitled to more than one representative 
may divide such county into House dis- 
tricts to elect not more than four rep- 
resentatives from any one district. In 
districts containing more than one county 
_entitled to more than one representative, 
athe chairmen of the bords of supervisors, 
*or a majority of such officers, or, in case 
of disagreement, the Secretary of State, 
shall divide such district into House dis- 
“ tricts. 





Representative Districts 


The proposed amendment to section 4,_ 


af adopted, will require the Legislature, 
following each decennial United States 
census, to establish Representative districts 
and apportion the Representatives in ac- 
‘cordance with the amendment to section 3 
and such census; provided that, if the 
Legislature fails to do so, such apportion- 
ment shall, within 90 days thereafter, be 
made by the Secretary of State. 

No. 4—This proposed amendment, if 

‘adopted, will exempt to the value of $1,000 
from all taxation, other than to pay public 
‘debts heretofore incurred, the household 
goods, provisions, livestock, tools, and 
~stock in trade owned by any householder; 
and also the homestead owned and oc- 
“cupied by any householder to the exent 
-of $3,000, except to pay public debts 
heretofore incurred and public benefit as- 
sessment for ways. 
Residence Eligibility of Voter 

It will also provide that, until 30 days 
after any assessment roll is completed, 
filed and announced in a newspaper, any 
person having an interest in property as- 
sessed for taxes may determine the as- 
_Sessed value thereof by depositing with the 
assessor an offer to sell such property at a 
named price, wnich shall thereupon be- 
come the assessed value thereof; said offer 
to sell may be accepted within 60 days 
after the roll was announced by any per- 
son first depositing such price in cash 
with the county treasurer. 

No. 5.—Tnis proposed amendment, if 
adopted, will require residence in the city 
instead of the ward for a period of 20 
days next preceding an election, and will 


permit the Legislature to provide that the| 
electors of a township may vote at a) 
township polling place located within the} 
limits of a city which has been incor- 
porated from territory formerly a part of 


the township. 
No. 6—This proposed amendment, 


convicted of first degree murder; and 


upon the discovery of new evidence, a 
person may move for a new trial in cases 


of conviction for first degree murder. 


No. 7. The present Constitution provides 
that, whenever any question is submitted 
to a vote of the electors which involves 
direct expenditure of public money or issue 
of bonds, every woman, having the quali- 
fications of male electors, who has prop- 
erty assessed for taxes in the territory 
affected by the election, shall be entitled 
to vote; in lieu of this provision, this pro- 
posed amendment, if adopted, will repeal | local responsibility for relief needs. 
the foregoing and provide that in such 
instances no one shall be entitled to vote 
thereon except such persons as have the |by the Governor through the Ohio State | 


|nomics, U. S. Department of Agriculture, 
inspected and certified 282,408 cars of pro- 
duce at shipping points and examined 53,- 


Motor Truck Competition, 
Says Ohio Commission 


if 
adopted, will prohibit pardon of persons 





Columbus, Ohio, Sept. 24. 

Holding that the Norfolk & Western 
Railway was justified in establishing a 
“missionary rate” on sand and gravel in 
order to influence movement of the com- 
modity to its line instead of to competing 
motor transportation companies, the Pub- 
lic Utilities Commission has dismissed a 
complaint of the Van Camp Sand & 
Grayel Co. against the railroad’s rate of 
$10 per car, regardless of weight, from 
Newtown, Ohio, to points within the Cin- 
cinnati switching district. 

The sand and gravel company’s com- 
plaint against a rate of 40 cents per ton 
from South Lebanon to Cincinnati, pub- 
lished by the Pennsylvania Railroad, also 
was dismissed. 

“The defendant, Norfolk & Western,” 
the Commission said, “presented testimony 
which, in our opinion, warrants the pub- 
lication of the lower rate to bring into 
existence traffic that would otherwise be 
lost to its line, and particularly so during 
the present period when there is a super- 
abundant supply of idle cars on its lines, 
suitable for transportation of the traffic 
herein involved. 

“It would appear that the Norfolk & 
Western, in establishing the rate of $10 per 
car for the movements involved, was in- 
fluenced almost entirely by motor truck 
competition. In so doing, we must respect 
its managerial discretion and, in the ab- 
sence of unjust discrimination or undue 
prejudice, we should not interfere with 
said carrier’s rate-making policy. * * * 

“The present rate was agreed upon and 
put into effect more or less as a ‘mis- 
sionary rate,’ to influence this movement 
to its line which would otherwise be lost 
entirely; also to ascertain from actual 
operation the extent of profit to be de- 
rived therefrom.” 
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241 cars at terminal markets—approxi- 
mately 30 per cent of the Nation's carlot 
movement of fresh fruits and vegetables. 

Farmers, railroads, and the produce 
trade make voluntary use of the inspec- 
tion service, and a fee is charged for each 
inspection. Use of the service has in- 
creased especially at shipping points, the 
volume inspected there in the last five 
years having increased from 210,832 cars 
in 1928 to 282,408 cars in 1932. The peak 
year was in 1931'when 311,805 cars were 
inspected. 

Protection for Shippers 


The reason for the growing use of in- 
spection is that it gives shippers a Gov- 
ernment certificate of grade or condition 
at the time the produce goes to market. 
They can not be charged successfully with 
having purposely shipped produce of a 
lower grade than that indicated by the 
certificate. 

Railroads use the service to determine 
their liability for claims for damage in 
transit. Market receivers have produce in- 
spected at terminals when the quality or 
condition is disputed. 

The service, it is believed, has been an 


|important factor in curbing many fraud- 


ulent practices in the selling and buying 
of perishable farm products. It has im- 
proved the quality of fresh fruits and veg- 
etables in the markets, as farmers have 
been encouraged to produce and market 
better and more carefully graded produce. 

Inspections are made on the basis of 
Gevernment quality standards which have 
been set up for more than 65 different 
fresh fruits and vegetables. ‘There are 
standards for anise, broccoli, garlic, horse- 
radish, and rutabagas, as well as for the 
more common products. Demand has in- 
creased also for inspection of cannery to- 
matoes. The produce standards are uni- 
form throughout the country. 
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Emergency Relief and Construction Act 
of 1932. 


It was clearly indicated by the Re- 


construction Finance Corporation in mak- 
ing. funds available to Illinois on Aug. 18 
that the Board would not consider further | 
applications from the Governor until the} 
State of Illinois and/or its political sub- 
divisions had taken additional action to} 
meet the emergency needs of the people 
of the State. 
For this purpose, on Sept. 7, the Illi- 
nois General Assembly met in extraordi- 
nary session at the call of the Governor | 
for the sole purpose of considering fur- 
ther relief measures. A joint committee 
from both branches of the Legislature 
was appointed which is to recommend a 
program to be submitted to the General | 
Assembly Sept. 27. It was stated that the 
joint committee, consisting of seven mem- 
bers of each house, has agreed to recom- | 
mend for immediate enactment legislation 
which will authorize, county boards) 
throughout the State to raise money for 
relief either by the diversion of a county 
sales tax, or both. Early consideration 
will also be given to other relief measures. 
The proposed bond issue of $20,000,000, 





islative session of November, 1931, is to 
be voted on by the people of Illinois at 
the November election. 

The $5,000,000 to meet the immediate 
emergency situation in Illinois was made 
available by the Board today with the 
distinct understanding that the 
and its political subdivisions will con- 
tinue to make evewy possible effort to de- 
velop and maintain local 
both public and private, and that meas- 
ures for relief will be enacted by the 
General Assembly at the earliest possible 


| 
cago and other communities of the State 
will make special efforts to raise funds 
from private sources to meet their wel- 
fare needs. 

The application of the Governor of 
Illinois, as acted upon today, requested 
a total of $9,050,000 to cover the period 
ending Nov. 15. The Board made $5,000,- 
000 available in the expectation that the 
Illinois General Assembly will meanwhile 
enact the above-mentioned relief legis- 


provision for which was made in the Leg-| 


responsibility, | 


Five Relief Loans Are Granted to States 
By Reconstruction Finance Corporation 


‘om Page 1.) 


county and the City of Cleveland are 
said to be exhausted; the amount of 
$8,445,000 of special emergency relief funds 


1931, with an additional $5,000,000 for 
work, medical and institutional relief. It 


County have taken full advantage of all 
regular and special legal provisions for 
meeting the situation to date, through 


motor vehicle license fees, special Com- 
munity Fund appeals and transfer of 
funds from other welfare purposes to re- 
lief, and bond issues under three different 
Legislative acts.” 


Local Measures for Relief 


The following measures and activities, 
according to the supporting data, are at 
present being promoted to provide funds 
to meet relief needs in the city and 
surrounding county: Tentatively 1,500,000 


which is now under consideration will be 
available for direct relief purposes; $1,- 
700,000 will be available from the proposed 
county one-mill poor levy; $2,000,000 for 
relief purposes from probable city and 


sues; and probably $500,000 from county 
taxes. 

Since January, 1931, the State of Ohio 
has expended $458,900 for work relief in 
Cuyahoga county and the State Legisla- 
ture has passed relief measures which 


quately to meet their increasing needs. 


Summarizing the supporting data, it 
State have all made effective efforts to- 
| ward meeting the local relief problems. 
The Reconstruction Finance Corporation 
also made available to the City of Cleve- 


moment, and that the community of Chi-|jand $470,000 for current relief needs un-| 


der subsection (e) of Title I, Section 1, of 
the Act. 


000, the Governor of Ohio informed the 
Board he did so “upon the agreement of 
said city to repay the same to the Recon- 
| Struction Finance Corporation upon suc 
; terms and conditions as may be agreed 
upon between the Reconstruction Finance 
Corporation and said city.” 

Data supporting the latter application 





lation already approved by the joint com- 
mittee. 
$2,337,000 Loan to Ohio 

The Reconstruction Finance Corpora- 
tion, upon application of the Governor 
of Ohio, today made available $2,337,000 
|for Cuyahoga county and the City of 
;Cleveland to meet current emergency 


’ 


year 1932. 

These funds are made available under 
Title I, Section 1, subsection (c) of the 
Emergency Relief and Construction Act of 
1932, with the full understanding that the 
local community above named and the 
State of Ohio will continue to make every 
possible effort to develop and maintain 
It is 
likewise understocd that these Federal 
supplimental funds will be administered 





qualifications of electors and who have | Relief Commission. 


property assessed for taxes in the district 
or territory to be affected, or the lawful| Governor of Ohio presented the following 


ee husbands or. wives of such persons, 


In data supporting his application the 


state that the City of Cleveland offered 
for sale $470,000 of poor relief bonds; 
that two bids were received, but both bid- 
j ders specified conditions which the city 
could not legally accept. 


Advance of $672,559 to Kentucky 


| 
Upon application of the Governor of 
|Kentucky, the Reconstruction Finance 


relief needs until the end of the calendar Corporation today made available $672,550 


has been provided locally since Jan. 1,} 


is claimed that “Cleveland and Cuyahoga | 


special levies, reallocation of gas tax and| 


;of the Community Fund campaign goal| 


county bond issues based upon 1932 is- | 


{have enabled local communities more ade- | 
State | 


would appear that the city, county and! 


In submitting his application for $470,- | 





Railway Receipts 


Rise in Manchuria 





Revenues Increase for Four 
Months on Southern Line 
Owned by Japanese 





Receipts of the Japanese-owned South |’ 
Manchurian Railroad for the first four 
months of the present fiscal year, from 
April to August, were 28,150°682 yen, com- 
pared with 25,114,157 yen for the same 
period last year, an increase of 3,036,525 
yen, according to a report from Assistant 
Trade Commissioner C. E. Christopherson, 
Mukden, Manchuria. 

Passenger receipts for the period under 
review were, 4,201,918 yen for 1932, com- 
pared with 2,802,162 yen for 1931, while 
freight receipts were 23,181,271 yen for 
1932, compared with 21,611,650 yen for 
1931, and miscellaneous receipts 762,493 
yen for 1932, compared with 700,343 yen 
for 1931, 

Increase in passenger traffic is due in 
part to the interruption of the regular 
service on the Feng-Shan railway, the 
northern half of the Peiping-Liaoning 
railway, which has resulted in a large 
share of the passenger traffic which would 
normally come from China via Shanhaik- 
wan being routed via Dairen instead. 

(Japanese yen equal to about 23 cents, 
U. S.—(Issued by the Department of 
Commerce.) 


Security Sale Rights 
In Closed Bank Stated. 


Pennsylvania Secretary 
Ruled to Have Power to 
Dispose of Securities 





Harrisburg, Pa., Sept. 24. 

The Pennsylvania Secretary of Banking 
has the right to sell, without leave of 
court, and for any price, listed and un- 
listed securities belonging to the estates 
of institutions in his possession, accord- 
ing to an opinion just rendered by Deputy 
Attorney General Harold D. Saylor. 

The Secretary of Banking, Dr. Wil- 
liam D. Gordon, asked for a ruling on 
this point, and also as to whether he 
might. exchange securities in connection 
with the reorganization or readjustment 


of the obligations of corporations issuing 
them. 


Opinion Summarized 


Mr. Saylor summarized his opinion in a 
concluding statement, which follows in full 
text: 

To summarize, you are advised that 
as Secretary of Banking in possession of 
closed institutions you enjoy the same} 
unrestricted right and power to sell, trans-} 
fer and deliver listed and unlisted securi- 
ties as was enjoyed by the person or cor- 
poration owning them before you took pos- 
session of his or its business and property. 

You many, without leave of court, and 
without notice to depositors, creditors and 
stockholders of the closed institutions, so 
dispose of any and all listed or unlisted 
securities in your possession belonging to 
such institution to such parties, at such 
times, on such terms and for such prices 
as to you may seem best for the interests 
of the estate concerned. 

Where you desire to exchange securities 
for other obligations you may do so with- 
out leave of the court only where, as a 
result of the transaction, you obtain an} 
obligation which is not reduced in amount 
of principal or rate of interest, of which 
|the maturity date is not postponed, and 
|for which no concession in the priority of 
the lien has been given. In all other cases 
it is necessary to obtain leave of court to 
effect such exchange. 


data is re¢eived by the Reconstruction | 
Finance Corporation. | 

The Governor of Kentucky applied for a/| 
| total of $1,107,093.75 to meet relief needs | 
|in the 108 counties of the State. As to} 
many of the counties the data fiied in 
| Support of the application was found to be 
inadequate, not giving sufficient factual 
information to justify making funds avail- | 
able on the basis of such information only. | 
However, in the 41 counties for which! 
funds are made available there is evidence | 
of need and of the inability of these coun- | 
ties to meet their immediate relief needs. 

To date the Commonwealth of Kentucky | 
as a State, has taken no action toward | 
meeting the relief needs of its own people. 
Therefore, it is understood that these sup- 
plemental funds are made available by the 
Reconstruction Finance Corporation to the | 
41 counties because of an emergency which | 
exists now. 


Local Aid for Missouri 


The Reconstruction Finance Corpora- | 
tion today, upon application of the Gov-| 
ernor of Missouri, made available funds 
for current emergency relief needs in 
communities of that State as follows: 


Kansas City, $189,890, for the period: 
Sept. 1 to Oct. 31, 1932. 


Various smaller communities and coun- | 
ties, $35,133, for the period Sept. 1 to Dec. ! 
| 31, 1932, as follows: 


St. ‘Francois County, $6,008; Calloway | 
| County, $650; City of Joplin, $7,300; Mar- | 
jion County, $14,000; City of Moberley, 
| $6,250; Pike County, $925. 


| 
| 
! 
| 








Title I, Section 1, subsection (c) of the 
of 1932. 

It is understood that the Federal funds 
will supplement funds made available or 


| 


| to be made available within the State of | provision in its charter for issuing bonds| 


Missouri, and that local communities and 


h the State of Missouri will make every | 


effort to develop and maintain local re- 
sponsibility. 
The supporting data submitted by the 
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Trade Conditions |C2annel Airways 


Abroad Analyzed 
In Weekly Survey 


Developments in Business 
And Industry in Various 
Nations Are Reviewed by 
Commerce Department 


{Continued from Page 5.] 
of rice for the first eight months amounted 
to 824,000 metric tons, compared with 1732,- 
000 tons for the same period last year. 
+ +. > 

Germany. The German Government’s 
plan to stimulate business and combat un- 
employment has had a very favorable re- 
ception in business circles, although it has 
been criticized by the labor unions, which 
fear both interference with their authority 
and a lowering of existing wage levels. 
There is no doubt that business has been 
severely hampered by high taxes and that 
the relief now offered by the government 
at the expense of future revenues will be 
very welcome, but whether this will re- 
sult in large scale expansion remains to 
be seen. The general decline of business 
activity seems to have been checked and 
has now given place to a period of stag- 
nation. 


So far there has been no evidence of 
the seasonal revival that is normal at this 
time and unless this occurs it must nat- 
urally be interpreted as meaning that a 
further deterioration has taken place. One 
of the favorable elements in the German 
situation is the improvement in the po- 
sition of the Reichsbank. 

During August the bank’s holdings of 
gold and foreign exchange increased by 
31,000,000 marks; call deposits by 28,000,- 
000 marks, while note circulation was re- 
duced by 150,000,000 marks, resulting in a 
rise in the percentage of cover from 22.5 
per cent at the end of July to 242 per 
cent on Aug. 31. Savings banks, which 
have been under pressure for some time, 
report a decline in deposits from 9,800,- 
000,000 marks to 9,717,462,000 during July. 





was recorded for August with bankruptcies | 
at 494 and receiverships at 371, as com- 
pared with 623 and 451, respectively, in 
July. 

a 

Prices still showed a downward tendency 
with the general wholesale index for Au- 
gust at 95.2, as compared with 95.9 for 
July. The increase from 86.6 to 88.5 in 
raw and semi-manufactures was more 
than offset by decreases in agricultural 
products. The cost of living index also 
fell from 121.5 for July to 120.3 for August. 
Contrary to the seasonal trend, unemploy- 
ment decreased from 5,476,000 in June to 
5,393,000 in July and to 5,383,000 by 
Aug. 15. 

This apparent improvement is almost en- 
tirely due to the more rigid standards 
adopted as a basis for determining eligibil- 
ity for unemployment benefits, as there 
has been no increase in activity to ac- 
count for the abnormal tendency. Pig iron 
production in July was 294,000 tons, a de- 
cline of 5 per cent from the preceding 
month. Steel production totaled 428,000 
tons, a decline of 15 per cent from that of 
June. 

Iron and steel exports fell 44 per cent 
from that of June to 162,000 tons in July, 
while imports declined 9 per cent to 52,000 
tons. These losses were due almost en- 
tirely to the completion of recent large 
Russian orders. Paper and allied production 
in Germany declined over 15 per cent dur- 
ing the first six months of 1932, while ex- 
ports dropped by about 30 per cent. Total 
railway receipts during the first seven 
months of 1932 in passenger and baggage 
traffic were 22.4 per cent less than in the 
Same period of 1931, and 34.2 per cent be- 


low that of 1929. Freight receipts for the | 


same period were 30.8 per cent under those 
of 1931 and 51.9 per cent behind those of 
1929. The official Statictical Bureau at 
the end of August predicted that the 1932 
grain harvest probably would be the larg- 
est since the war. 
++ + 

Newspaper reports early in September 
were controversial over this estimate. Ger- 
man foreign trade continued to decline 
with exports particularly disappointing. 
Imports increased from 364,412,600 marks 
in June to 366,219,000 marks in July, while 


exports decreased from 454,150,000 marks | 


to 432,142,000 marks, resulting in a decline 
of 23,815,000 marks in the favorable trade 
balance. 
clude reparation deliveries in kind 
amounting to 10,347,000 marks, but since 
July 1, 1932, reparation deliveries are not 
reported separately. 


its power to levy taxes and borrow money 
or incur any debt for the purpose of fur- 
nishing relief and work relief. , 
In support of his application for com- 
NImunities in St. Francois County, the Gov- 
ernor stated that the resources of those 
communities, which are located in a lead 
mining belt where practically all mines 


| are shut down, are near exhaustion. 


For Pike County, population 18,000, and 
Calloway County, population 19,925, it was 
stated that unemployment has brought 
about a need for relief which is beyond 
the means of local communities. In these 
counties both private means and local 
taxes have been used to meet relief needs. 

With reference to Marion County, popu- 


These funds were made available under | lation 33,493, the Board was informed| 


{that during the first seven months in 


make the Sunday schedule the same as 


| casting station XENT, being constructed, 
A further reduction’ in business casualties | near the United States border, is expected | 


|ing chaos in the Southwest anticipated | 


The export figures for June in-| 


‘Set Traffic Record 


Passengers in June From Lon- 
don to Paris Nearly Double 
1931 Figure 


A record number of passengers were 
carried by the Imperial Airways Service 
across the English Channel in June, and 
an additional flight in each direction be- 


tween London and Paris has been added 
on Sundays to handle the traffic, the De- 
partment of Commerce has just stated. 
The statement follows in full text: 

A record number of passengers were car- 
fied by Imperial Airways in cross-channel 
‘ervices during June, 1932; 4,311 were car- 
ried as compared with 3,372 in May, 1932. 
Nearly twice as many were carried as in 
June, 1931, when 2,206 passengers traveled 
between London and Paris on Imperial 
Airways planes. Beginning July 3, an 
additional flight in each direction on Sun- 
day was inaugurated. The addition of an 
evening flight from London to Paris and 
@ morning flight from Paris to London 








| 


that for week days. 

Business of Imperial Airways was re- 
ported as being 30 per cent better during 
May and June of this year than during the 
coresponding period of last year. Receipts 
for the three months beginning April 1 
were £211,033 ($778,711) as compared with 
£156,873 ($762,402) for corresponding 
months in 1931. There was an increase 
of 83 per cent, from 110,684 to 203,660, in 
ton-miles flown in the two periods, 


Border Radio Station 
Nearing Completion 





Mexican Unit Is Expected 


To Commence Operations 
Within Few Weeks 


The Mexican high-powered radio broad- 


to commence operation in a few weeks to, 
the detriment of stations in Southwest 


United States and with interference to 
stations elsewhere, according to informa- 
tion just madé available at the Federal 
Radio Commission. 

Station XENT will operate on a fre- 
quency of 1,115 kilocycles and 150,000 
watts power. The following additional in- 
formation was made available: 


Hopeful for Adjustment 


As the time approaches for the station 
to operate under Norman Baker, formerly | 
operating Station KTMT, Muscatine, 
Iowa, before its removal from the air, 
broadcasters are hopeful that the impend- 


because of this high-powered station will | 
be averted through an adjustment at the 
meeting of delegates at Madrid. 

American broadcasters gttending the in- | 
ternational radio conference at Madrid are | 
hopeful that the difficulties may be ironed | 
out. It is hoped that an agreement may | 
be worked out so that stations in Mexico, 
Cuba, and Canada will not interfere with 
American stations. The United States has 
no treaty agreement with Mexico to cover 
the interference expected from this new 
station which will operate on an unlim- 
ited schedule day and night. 

The permit for construction was the 
largest ever issued by the Mexican Gov- 
ernment. Built at a cost of $225,000, 
construction is nearly finished. The 300- 
foot steel towers will withstand 15,000) 
pounds pressure. 

The towers have been completed at a 
cost of $100,000. Its frequency of 1,115 
kilocycles is in between Station WPG, At- 
lantic City, N. J., which operates on 1,100 
kilocycles, and Station WRVA, Richmond, 
Va., on 1,110 kilocycles. It is believed that 
the broadcasts will interfere with both 
| channels. 





Glove Exports to Britain 
United States glove manufacturers have | 
never held an outstanding position in the| 
British glove trade, , which has been largely 


fabric gloves. 
that American firms might be able to do 
more business in these lines, especially in 


have a distinctive appeal from the style 


Commerce.) 


of Muskegon Heights, $20,000, for the 
months of September and October. 

These funds were made available under 
Title I, Section 1, subsection (e) of the 
Emergency, Relief and Construction Act 
of 1932, which makes them an obligation 
lof the local communiWes to the Recon- 
struction Finance Corporation. 

The supporting data submitted by the 
Governor state that the City of Flint has 
duly authorized an issue of $370,000 in 
emergency bonds, but has been unable to 
dispose of them. The factual data pre- 
sented also show that relief adminis- 
tered under approximately the same 


| complaints in rate cases: 


dominated by Italy and France in the | 
leather varieties and by Germany in the 
However, it appears now| 


the higher quality gloves provided they| 


|and novelty standpoint.—(Department of | 
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Federal Rulings 
In Railway Rate 
Cases Announced 


Fi 






































































































nance Applications and 
Complaints Against Rates 
Of Carriers Also Made 
Public by I. C. C. 


The Interstate Commerce Commission 
on Sept. 22 made public reports of the 
Commission in rate cases, which are sum- 
marized as follows: 


Iron and steel: Fourth Section Application 
No. 1447.—Iron and steel articles to Milwau- 
kee, Wis. Authority to establish and main- 
tain rates on iron and steel articles, in car- 
loads, from Indiana Harbor and Gary, Ind., 
and Chicago Heights and Joliet, Ill, and 
points grouped therewith, to Milwaukee, 
Wis., without observing the long-and-short- 
haul provision of section 4 of the Interstate 
Commerce Act, denied. 


Strawberries: No. 24974 (also No. 24974, 
Sub. No. 1).—Sweeney Lynes & Company v. 
New York, New Haven & Hartford Railroad. 
Rate on strawberries, in carloads, from 
Mauricetown, Cedarville, Fairton, and New- 
port, N. J., to Boston, Mass., found not un- 
reasonable or unduly prejudicial. Come- 
plaints dismissed. 


Towers, oil, etc.—No. 24882—A. G. Reeves 
Steel Construction Company v. Louisville 
& Nashville Railroad. Rate charged on bub- 
ble towers, in carloads, from Boyles, Ala., 
to Baton Rouge and North Baton Rouge, La., 
found applicable. Complaint dismissed. 

Rotary blowers: No. 25088.—Buckeye Ma- 
chine Company v. New York Central Rail- 
road. Charges collected for the transporta- 
tion of one rotary blower, in a gondola car, 
from Detroit, Mich., to Lima, Ohio, found 
to have been based on an improper weight 
but not otherwise unlawful. Reparation 
awarded. 





Finance Applications 


The Interstate Commerce Commission 
on Sept. 20 made public applications in 
finance cases, which are summarized as 
follows: 


F. D. No. 9636.—Yazoo and Mississippi 
Valley R. R. application for authority. to 
issue $1,605,000 of 5 per cent gold improve- 
ment bonds, to reimburse its treasury for 
expenditures from May 1, 1917, to Jan. 31, 
1918, for additions and betterments to its 
railway equipment. 


F. D. No. 9635.—Illinois Central R. R. Co. 
Application for authority to issue $779,000 
of refunding mortgage 4 per cent gold bonds, 
to reimburse the applicant’s treasury for 
outlays of a like amount made or to be 
made in connection with the retirement at 
maturity of the St. Louis Southern Railroad 
Co. first ~mortgage 4 per cent gold bonds 
and the Carbondale and Shawneetown R. R. 
Co, first mortgage 4 per cent bonds, and to 
be used for pledges from time hereafter 
with bankers and other money lenders for 
the applicant’s uses and necessities. 

F. D. No. 9632.—The Minter City South- 
ern and Western Railroad Company and the 
Yazoo and Mississippi Valley Railroad Co. 
Application for abandonment of the 
from Minter City to Avants Spur, Miss., 
the so-called Avants spur branch in LeFlore 
Co., Miss. 

F. D. No. 9630.—Gulf, Mobile and Northern 
R. R. ,Application for authority to pledge 
$684,000, series C, 5 per cent gold bonds with 
the Railroad Credit Corporation as security 
for a loan of $260,000 from that Corporation, 
the proceeds to be used to repay the Re- 
construction Finance Corporation for a loan 
of a similar amount. 

F. D. 9641.—Application of the Chesapeake 
Beach Co., Washington, D. C., filed with 
Interstate Commerce Commission, Sept. 20, 
1932, for loan from the Reconstruction 
Finance Corporation. Amount, $900,000 for 
three years. The loan is sought to com- 
plete extension of the carrier's service across 
Chesapeake Bay. Security, first mortgage 
on all of its properties. 

F. D. No. 9640.—Application of the Prescott 
and Northwestern Railroad, filed with the 
Interstate Commerce Commission Sept. 20, 
1932, for loan from the Reconstruction 
Finance Corporation. Amount, $75,000 tor 
three years. Purpose of loan, to pay the 
amount applied for in bonds due Oct. 1, 
1932, now held by the Missouri Pacific Rail- 
road Co. Security, all the property of the 


company. 
Rate Complaints 
The Interstate Commerce Commission 
made public on Sept., 22 the following 


Binder twine: No. 25519.—Frank Myers, 
Omaha, Nebr., v. Chicago, Burlington & 
Quincy R. R. Against rates from New Or- 
leans, La., to Omaha, Nebr. 


Coal: No. 25520.—Traffic Bureau, Lynche- 
burg Chamber of Commerce for the Chesa- 
peake and Virginian Coal Corporation v. 
Chesapeake & Ohio and Atlantic Coast Line 
Railroads. Against carload rates from Crab 
Orchard, W. Va., to Pig Point, Va. 


Coal: No. 25521.—John Parent Co., Pierce 
Elevator Co., Union City, Ind., v. Akron, 
Canton and Youngstown Ry. and 20 other 
railroads. Against carload rates on bitumi- 
nous coal to Union City, Ind., Union City, 
Ohio, and Saratoga, Ind., from mines in 
what are known as the Inner and Outer 
Crescents between Pennsylvania and Ten- 
nessee, 


Grain: No. 25522.—Nebraska Consolidated 
Mills Co., Omaha, Nebr., v. Chicago, Burling- 
ton & Quincy R. R. Against rates and 
charges on shipments of grain and grain 
products moving between points in Nebraska 
and points in Montana. 


Petroleum: No. 25523.—Shell Petroleum 
Corporation v. Chicago, Burlington & 
Quincy. Against carload rates on gasoline, 


kerosene, lubricating oils and greases, com- 
monly known as refined oil, from Arkansas 
City, Kansas, to Missouri points. 


Livestock: No. 25524.—G. E. Anderson & 
Son, McPherson, Iowa, v. Chicago, Burling- 
ton & Quincy R. R. Against shipments of 
feeder pigs from South St. Paul, Minn., to 
McPherson. 


Grain: No. 25525.—Rea-Patterson Milling 
Co., Haz Read, Jr., and C. O. Ross, receivers, 
Coffeyville, Kans., v. Dardanelle and Russell- 
ville R. R. Against rates on carloads of 
grain or grain products from Iowa, Missouri 
and Kansas to Coffeyville and on consign- 
ments from Coffeyville to Arkansas. 

Hardware: No. 25526.—A. J. Harwi Hard- 
ware Co., Wichita, Kans., v. Alton Railroad. 
Against rates from various points to Wichita 
on washing machines, radio receiving sets, 
clay targets, sweat pads and refrigerators. 





standards that have been carried on in 
the City of Flint for the past several 
months demonstrates the need for $296,000 
in supplementary funds. 

It is pointed out that five years ago 
expenditures for all welfare work in the 


| 


while during 1931 the total exceeded $1,- 


| 





Emergency Relief and Construction Act | 1932, fhe local government spent $43,142 | 


|for relief, and private sources expended 
| $15,735. The city of Hannibal, the prin- 
;cipal community in the county, has no 


|for relief purposes. 
ernmental funds available until taxes are 


paid in December, at which time it is 
estimated there will be a deficit of $15,000. 


The City of Moberley will have no gov-| 


000,000. It is stated that the City Wel- 
fare Department has had a constantly 
increasing load of families to care for 
since 1931. 

In the case of the City of Muskegon 
Heights, the Governor informed the 
Board that the cify has planned self- 


liquidating activities which if they can| 
materialize, it believes will put the city) 
in a position to carry on its present work | 


Governor of Missouri state that all direct |For 1932, private contributions are esti-| relief projects after the end of October. 


|relief in Kansas City is provided by pri-| mated at $5,971, compared with $4,794 in| 


Although the municipal government of 


vate funds. It is estimated that $234,,254| 1931, and funds available from taxes $6,054| Muskegon Heights has furnished the ma- 


lis required for September and October, 


| with only $44,354 on hand, leaving a deficit 
! of $189,890, which the Federal funds made 
javailable today will cover. A drive for 
private contributions for direct relief in 
Kansas City will be conducted there in 
October. 

Legal limitations in Kansas City do not 


|to meet current emergency relief needs permit the levying of taxes for relief and 


in 41 counties of that State from Oct. 1 
to Dec. 31, 1932. 


and work relief, but the city government 
| has from the proceeds of bond issues car- 


|compared with $1,906 last year. 

| With reference to the City of Joplin, 
it is stated that during the first seven 
months of 1932, $18,275 were expended 
for relief purposes from private contri- 
butions. Joplin is the center of a large 
lead mining area in which a large per- 
centage of the miners are out of em- 
ployment. 
the area have drifted into the city. 


jor part of the funds expended for direct | 
relief, the Community Chest and other) 


{groups have done much to relieve dis- 


tress conditions by raising funds, collect- | 


|ing clothing and conserving food supplies. 

Information submitted by the Governor 
jand his representatives show that the 
State of Michigan from November, 1931, to 


Many of the unemployed in} April, 1932, had provided $10,000,000 for | 


work relief projects in the State; had 


On account of constitutional or legal| made use of State Sinking Funds to buy| 


These funds were made available under | ried on an extensive work relief program. | limitations, the Board was informed that| local relief bonds; and had passed legis- 
Title I, Section 1, subsection (c) of the| During the calendar year 1931, $1,475,626|State funds could not be made available | lation increasing the local bonding limit 


Emergency Relief and Construction Act of| was spent for direct relief and work re-| 
1932 and will be administered by the Gov-/ lief in Kansas City. 
ernor of Kentucky through the State Re- seven months of 1932, a total of $2,417,485 


lief Committee. 


During the first 
was expended for these purposes, $1,676,659 


It is understood that a certain of the frcm local public funds for work relief 


mation will be supplied not later 


41 counties additional supporting infor- only; $737,326 for direct relief from pri- 
than | vate contributions, and $13,500 from the 


Oct. 31. Three counties in this group may | Red Cross. 


need additional funds before the end of. 
the year and this matter will receive con-|that Jackson County, in which Kansas 


jtnformation: Local resources in Cuyahoga |sideration when the necessary supporting City 8 located, has reached the Umit of| Sept, 1 to Deo. 31, 1932) and the City by those local units, 


The Governor further advised the Board 


in time to relieve the immediate situa- 
tion in the several communities and coun- 
ties. 

Michigan Receives Emergency Aid 

The Reconstruction Finance Corpora- 
tion today, upon application of the Gov- 
ernor of Michigan, made funds avail- 
able for current emergency relief needs 
in communities of that State as follows: 

City of Flint, $296,000, for the period 


for relief purposes, resulting in the sale 
in the open market of bonds aggregating 
about $9,000,000. 

In addition, the State, by executive ara 
legislative action, has reduced the bur- 
den of local taxation by over $12,000,000. 
The Governor’s Unemployment Commit- 
tee is now engaged in negotiations with 


this saving for increased relief paid for 


a 


City of Flint were approximately $110,000, | 


counties to utilize considerable portion of | 






















Hollow building tile: No. 25510.—The Hick- 
ory Clay Products Co., Mineral City, Ohio, 
v. Atlantic Coast Line R. R. Against rates 
on hollow building tile, Mineral City to 
Pennsylvania, the Virginias, Michigan, New 
York, Wisconsin, Delaware, Maryland, Ten- 
nessee, and New England because rates aver- 
age 50 per cent of gross sales price. 

Potatoes: No. 25511—Maine Potato Grow- 
ers & Shippers Association, Fairfield, Me., 
v. Bangor & Aroostook R. R. Against rate 
advances on potatoes in ordinary box cars 
and refrigerator cars from Maine points to 
Searsport, Me., for delivery on wharf for 
transfer to vessels. 


| 
| 
| 


Milling in transit: No. 25512.—Davis Milling 
Co., Inc., Norfolk, Va., v. Atlantic Coast Line 
Railway. Against application of in and out 
rates on shipments of corn and other grain 
to Norfolk, Va., milled at that point and 
products thereof reshipped to the Carolinas, 
and southeastern points, and unduly pre- 
ferential to Petersburg. 

Automobiles: No. 25513.—The O. J. Wat- 
| son Distributing and Storage Co., Wichita, 
| Kans., v. The Alton R. R. Against rates on 

passenger automobiles and parts, freight 
automobiles and chassis, and on tractors 
and parts, from Detroit, Mich., Auburn, Ind., 
















Connersville, Ind., and Locust Point, Md., 
to Wichita. 
Coal: No. 25514.—Campbell Lumber Co., 





Atkinson, Nebr., v. Atchison, Topeka & Santa 
Fe. Against rates on carload shipments of 
coal from Colorado and New Mexico points 
of origin as compared with rates from points 
in the Walsenburg group. 

Onions: No. 25516.—Grovier-Starr Produce, 
Hutchinson, Kans., v. Arkansas Valley Inter- 
urban Ry. Co. Against rates and scales of 
rates on carload shipments of onions from 
New Mexico to Kansas especially when com- 
pared with rates recently ordered by the In- 
terstate Commerce Commission and also in 
violation of the long and short haul clause 


of the law. 

Blasting caps: No. 25517.—E. I. DuPont 
de Nemours & Co., Wilmington, Del., v. New 
York, Susquehanna and Western R. R. 
Against application of first clfss rates on 
carloads, and double first class on !oss 
than carloads, on blasting caps and safety 
squibs from Fountain Lake, N. J., to West 
Virginia. 

Sewer pipe: No. 25518.—Blackmer & Post 
Pipe Co., St. Louis, Mo., v. Atchison, Topeka 
é& Santa Fe R. R. Against carload rates o 
clay sewer pipe from St, Louis to points 
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FEDERAL BANKING 


Central Agency — 
Is Advocated for 
Savings Banks 


Organization Along Line of | 
Reserve System Would 
Facilitate Cooperation, 


Says New York Officer 


Rye, N. Y., Sept. 24. 

A central bans for savings banks in 
New York State was advocated by the 
Superintendent of Banks, Jos@ph A. Brod- 
erick, at the convention here of the Sav- 
ings Bank Association of the State of 
New York. A permanent central organ- 
ization, patterned after the Federal Re- 


serve System, would permit a continuous 
cooperation among the banks, he said, 
similar to that which has existed during 
recent months in their unofficial mortgage 
fund. 

Mr. Broderick also advocated better in- 


vestment methods, greater care in loans) 
and appraisals, and better balanced boards | 
of trustees and management personnel. He | 


suggested a clearing house organization 
for savings banks in the metropolitan dis- 
trict, which have problems peculiar to 
themse)’ ‘s. 

“Durh.g this crisis the savings banks 
have shown a solidarity never exhibited 
in the history of this country,” Mr. Brod- 
erick said. “They worked as one insti- 
tution. When trouble came their resources 
were mobilized quickly and without argu- 
ment, and the hole that was growing 
larger was plugged by their common re- 
sources. Your association has proved the 
efficacy of the principle of cooperation 
through deeds. That is why the public 
of New York State knows that its confi- 
dence in the savings banks has been justi- 
fied. The public knows that the savings 
banks are heart and soul behind the pub- 
lic interest.” 


Penalty Moratorium 


On Loans Questioned 


Test Suit Filed in Oklahoma 
On Extension Granted by 
School Land Commission 


Oklahoma City, Okla., Sept. 24. 

In Oklahoma a test suit has been filed 
on the recent action of the State School 
Land Commission in declaring a mora- 
torium of 12 months on the 5 per cent 


additional interest penalty on delinquent 
loans owed to the department by farmers. 
The suit was filed in the Oklahoma County 
District Court by request of Governor 
Murray in behalf of the people of Okla- 
homa, questioning validity of the Commis- 
sion’s action. 

Representing the Governor in the case 
are Fred Hansen, Assistant Attorney Gen- 
eral, and J. B. A. Robertson, former Gov- 


ernor and an attorney. The Commission's 
side of the case will be handled by three 
attorneys of the department, under di- 
rected instructions issued by majority 
members of the Commission. 


Temporary Order Issued 


Judge Tom G. Chambers in the Okla- 
homa County District Court issued a tem- 
porary restraining order against the Com- 
mission suspending the 5 per cent addi- 
tional interest charge on delinquent land 
loans. 

The petition filed for the Governor as- 
serted 2,120 school land mortgages, en- 
tailing a principal of $6,360,000 are involved 
and the lifting of the 5 per cent additional 
penalty would bring a loss of about 
$160,000. 

The petition claimed also that under 
the Constitution of the State, the terms 
of a mortgage are prescribed by rules and 
regulations of the Legislature and the 
provision of the mortgages calling for the 
additional 5 per cent are drawn under 
the present rules and regulations and can 
be changed only by the Legislature. 

Uniformity Sought 

Governor Murray was one of the mi- 
nority members who opposed the original 
motion for a moratorium. 

Frank C. Carter, State Auditor, who 
originally started the moratorium move- 
ment, said the action of the majority of 
the Land Commission in voting for the 
suspension was to “treat all alike, those 
people who appeared before the Commis- 
sion in person and ask for extensions 
and those unable to do so.” 

He said those persons who appear per- 
sonally almost invariably are given ex- 
tensions by unanimous vote of the Com- 
mission. If such action is legal, so is 
the motion, he insisted. 

Mr. Carter declared if the moratorium 
authorized by the majority of the Com- 
mission is held illegal, the Commission 
will be forced to foreclose on 85 per cent 
of 18,000 farm homes in Oklahoma. 


Federal Agency Advances 
Credit to Pennsylvania 


‘Continued from Page 5.) 

and not with the Reconstruction Finance 
Corporation. The President of the United 
States and the Reconstruction Finance 
Corporation are fully advised as to their 
responsibility. They are eager to have the 
relief measures of Congress administered 
in accordance with their spirit. 

Further loans which come within the 
scope of our authority will be made 
promptly if, when, and as, the informa- 
tion required is presented. 

Any statement to the contrary, no mat- 
ter by whom made, is not true. 


Grade of Europe’s Wheat 
Found Generally Better 


[Continued from Page 1.) 


rank but little higher in the quality scale 
than the weakest soft wheats of the United 
States. 

The wheat crops of Poland, Eastern 
Czechoslovakia, Eastern Austria “and of 
the countries in the Danube Basin have 
been variously damaged by black rust. In 
Poland white Winter wheats make up the 
principal type grown and they compare in 
texture to United States soft white 
wheat contining 40 per cent or more of 
hard kernels. 

In the principal producting areas of 
Poland the grain will be especially light in 
test weight per bushel due to the black 
rust injury. The crop will probably aver- 
age less than 57 pounds per bushel and 
some of it will test as low as 46 pounds. 
The crop is, however, dry and free from 
harvest injury. 
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Gains in Industrial Employment 
Recorded by Federal Survey 


Improvement Begun in July Continued, Ac- 
cording to Employment Service | 


[Continued from Page 5.] | 


| 
worked from one to four days a week, af- {tories and beverage houses operated close 
Increased gold | to normal. 


fecting about 1,500 miners. 
mining also engaged 50 additional miners, | 
while operations and employment in the 
copper mines remained greatly curtailed. 
The iron mines were reported as closed, 
affecting several inuundred of these work- 
ers. Activities in the oil fields continued 
below normal. 

The volume of building and construc- 
tion increased in certain sections of the 
State, affording employment to a consid- | 
erable number of ‘building-trades men. 
Additional railroad workers were engaged 
to take care of the shipping of canta- 
loupes, peaches, grapes, and other sea- 
sonal crops. Operations and employment 
in the railroad shops were maintained on 
a 3-day-week basis. The highway depart- 
ment awarded several contracts during 
the month, conforming with the Federal 
unemployment relief program which will 
absorb several hundred laborers. 


New York 
Activity in the major industries through- 


out the State continued restricted during 
August; however, a moderate increase in 


|forces were maintained in the woodwork- 


production and employment was noted in | 
the boat and shipbuilding yards; and in| 


| plants manufacturing preserved fruit and 
vegetable products, woolen goods, carpets, 
shoes, men’s clothing, and establishments 
producing cooking, heating, and ventilat- 
ing appliances, miscellaneous stone, and 
minerals. 

Operations in the majority of the metal 
working enterprises and plants producing 
machinery continued restricted, with con- 


| 
| 
| 
| 
| 


| 


Laundries and dry-leaning establish- 
ments maintained fairly 
schedules. Satisfactory operations and | 


satisfactory | 





ing establishments, candy and biscuit fac- | 
tories, automobile assembling and acces- 
sory plants, meat-packing houses, and 
poultry-dressing concerns. 

Employment in the commercial job 
printing and newspaper plants held up 
fairly well. A slight seasonal increase in 
employment was noted in the clay-prod- 
ucts plants and iron foundries. Curtailed 
operations and employment obtained in 
the farm-machinery plants, retail lum- 
ber yards, and plumbing establishments. 

There was a moderately increased de- 
mand for domestic, hotel, and restaurant 


occurred in some retail establishments. 
No material improvement was noted in 


| calls for general office or professional 
help and the surplus of labor apparent 


at the close of the month was general in 
character. 


The review of conditions in other 
States will be continued in the issue 
of Sept. 27. 


Declared Improved 


siderable unemployment apparent among Number of Closed Institu- 


these workers. 
ects in various cities provided part-time 
employment for thousands of idle men and 
women. 


Building remained quiet. State and 


Unemployment relief proj- | 


| 
| 


|county road construction, railroad grade | 


crossings, bridge projects, and other out- 
|door activities, including 
work, absorbed large numbers of skilled 
and unskilled laborers. Considerable un- 
employment prevailed among factory 
workers, puilding-trades men, unskilled 
laborers, and clerical help. 


North Carolina 
Activity and employment in some of the 


agricultural 


tions Have Reopened, 
Says Commissioner 


Trenton, N. J., Sept. 24. 
Decided improvement in the New Jer- 


| mission of the State of New. York, an ap- | 
| preciation of book values in the amount} 


| counts of the Staten Island Edison Cor- 


| poration, a subsidiary of the Associated 


| J. H. Crabtree, an examiner. 


| capital on 


sey banking situation is reported by State | 
Banking Commissioner William H. Kelly, ! 


who said that he is preparing a detailed 
statement for submission to Governor 


; Moore showing gains within the last few) 
‘months. 


major industries increased during August. | 
| reopened and negotiations are in progress 


Most of the textile mills stepped up pro- 
duction and increased their forces, working 
hours, and in some instances, employed 


extra shifts, affecting a large number of | 


operatives. 
The furniture factories, silk hosiery and 


knitting mills, garment-manufacturing es- | 


tablishments, and certain departments of 
the tobacco manufacturing industry op- 
erated at close to capacity, with increased 
forces engaged. Some decrease was noted 
in the number engaged in certain agricul- 
tural and fruit-harvesting lines, due to 
seasonal influences. 

There was a decided increase in the vol- 
ume of building and highway construc- 


tion, which absorbed a large number of | 


craftsmen and unskilled laborers. Harvest- 
ing and curing of tobacco in the eastern 
and central tobacco belts continued to en- 
gage many farm laborers. 

Some increase was registered in forces 
engaged in stone quarrying and building- 
material establishments. The surplus of 
labor embraced building-trades men, fac- 
tory operators, clerical workers, and un- 
skilled help. 


North Dakota 

Many men were engaged during August 
in threshing operations, haying, corn cut- 
ting, Fall plowing, and other seasonal ac- 
tivities; however. a large surplus of farm 
labor Was apparent in many sections of 
the State. Employment in most of the 
railroad departments was far below nor- 
mal for this season of the year, though a 
small number of furloughed transporta- 
tion workers were recalled. 

Other public utilities reported little 
change in the number of employes en- 
gaged in the various operating depart- 
ments. Although a slight increase in sub- 


urban residence work was noted in some | 


areas, a surplus of building mechanics was 
apparent in practically all communities. 

Several Federal projects were in prog- 
ress throughout the State and prelim- 
inary work in connection with the $2,000,- 
000 State Capitol building was started, 
which provided cmployment for a large 
number of skilled and unskilled resident 
laborers. Highway construction increased 
substantially over the previous month, and 
additional contracts totaling over $868,000 
in value were awarded by the State High- 
way Department during the month. 

The 30-hour work week prompted by 
provisions of the Emergency Relief and 
Construction Act spread available em- 
ployment among a greater number of 
men, and approximately 5,000 laborers 
were employed on State and county road 
projects in August. 

Lignite coal mining employed only a 
small number of workers. Flour and feed 
mills reported fairly satisfactory empioy- 
ment. Creamery establishments and al- 
lied farm-produce plants reported a slight 
decrease in forces, while ice-cream {ac- 


| 


Elimination From Accounts, 


Revision of Value. 


On Utility Books 


Cited at Hearing 


Of Associated System by 
New York Order Pointed | 


Out to Trade Commission | 


By order of the Public Service Com- 
of $3,159,672 was eliminated from the ac-| 


Gas and Electric Company, the Federal 
Trade Commission was told Sept. 23 by 





Mr. Crabtree testified that the Staten 
Island corporation was organized in 1923 


| by associated interests to acquire the | 
workers, and temporary employment gains | franchises and li 


ghting properties of the | 
Richmond Light and Railroad Company | 
in the Borough of Richmond, New York | 


| City, which were then in the hands of a 
| receiver. 


The corporation serves electric- | 
ity exclusively in the Borough of Rich- | 


| mond, Staten Island. 
aaa, 
New Jersey Banking | 


| 1929. 


Value of Assets Cited | 


The assets of the Edison corporation, | 
the examiner stated, increased from $6,- 
260,500 at Aug. 1, 1923, the date it began 
operations, to $22,712,434 at the close of | 
The fixed capital of the Richmond | 
company applicable to the production of | 
electricity had been carried on its books | 
at the close of 1922 at $3,865,775 and the | 
book cost of the same property, as of the) 
same date, and approved by the Public! 
Service Commission, and shortly after) 


taken over by the Edison corporation, was | 
$3,876,899. | 

A comparison therefore of the fixed 
the books of the Richmond | 
company at the close of 1922 with the! 
amount taken up on the books of the | 
Edison corporation, the examiner testified, | 
discloses that the latter amount is ap-| 
proximately $11,000 more than the former. | 
“Hence,’ he said, “from this standpoint 
it canno* be said that any appreciable | 
amount of write-up took place.” 

Elimination From Books 


According to the books as of May 31, 


A number of closed institutions have! 1925, however, the examiner showed, book | 


for the resumption of business by others. 


As a result of the improvement, de- 
posits which the State stood to lose by 
reason of bank failures have been greatly 
reduced. At one period the amount of 
State funds held by closed institutions ex- 
ceeded $2,000,000. 

At present there is approximately 
$261,000 of State money in 15 closed banks 
and trust companies, according to treas- 
ury Officials. The largest item of that 
total is $180,000 in the New Jersey Na- 
tional Bank and Trust Company of 
Newark. 


$300,000 Withdrawn 


The State had $1,700,000 in the People’s 
Bank and Trust Company of Elizabeth 
when that institution suspended opera- 
tions. Subsequently, an agreement was 
reached under which the assets and lia- 
bilities were absorbed by the Elizabeth 
Trust Company. Since then $300,000 has 
been withdrawn by the State and the 
balance will be available when needed, 
treasury officials state. 

Funds of $130,000 have been made avail- 
able to the State by the 
the Freehold Trust Company, 
National Bank of Merchantville, the First 
National Bank of Ocean City, the Mer- 
chantville Trust Company and the Port 
Newark National Bank. The Port New- 
ark bank has paid 6 per cent interest on 


Potential Vote of 70 Million 
Estimated for Next Election 


[Continued from Page 1.} 
no citizenship papers and the number who 
had taken out first papers were subtracted 
from the total, and the remainder was 
found to be about 56 per cent of the total 


population of the United States. 
number who faiied «o report their citizen- 
ship was ignored, the nonvoters 
them being deemed approximately to coun- 
terbalance the number who had taken out 
first papers and who were entitled to vote 
in certain States. 

The population of the United States 
April 1, 1930, was 122,775,046, according 
to the census. Using the Bureau of the 
Census method of estimating the popula- 
tion currently with the last census figures 
as a basis, the population next Nov. 8 
would be about 125,128,000. 

Applying to the prospective Nov. 8 pop- 
ulation the figure of 56 per cent found to 
be the approximate proportion of the pop- 
ulation which was of voting age in 1930, 
excluding aliens, the number of voting 
age next Nov. 8, excluding aliens, is found 
to be a iiitle more than 70,000,000. It 
is believed the proportion could not have 
changed materially in the last two years. 


Agreements Between Shipping Companies 
On Movement of Cargoes Are Approved 


The following agreements filed in com- 
pliance with section 15 of the Shipping 
Act oO: 1916 were approved by the Ship- 
ping Boar@ Sept. 23 
Puget Sound to Gulf Ports: 

1997—-The Border Line ‘lransportation Com- 
pany, Puget Sound Freight Lines, Pugev Sound 
Navigation Company and Skagit River Navi- 
gation Company with Gulf Pacific Mail Line, 
utd.: Covers through billing arrangement cov- 
ering shipments irom Puget Sound ports of 
call of tne Puget Sound carriers to United 
States Gulf ports of call of the Gulf Pacific 
Mail Line, via Seattle or Tacoma. 

Far East to Atlantic Coast: 

2057—Kokusai Kisen Kaisha with McCormick 
Steamship Company: Covers through billing 
arrangement covering through shipments from 
Kokusai's Far East loading ports to United 
States Atlantic coast ports, with tranship- 
ment at Los Angeles Harbor, San Francisco 
or Seattle. Transnipment expense and inward 
and outward whartage or State tolls are ab- 
orbed by the participating lines. 

Canal Zone to Orient: 

2068—Panama Pacific Line with Nippon 
Yusen Kaisha: Arrangement covers through 
shipments of ivory nuts and cocoa beans Irom 
Balboa to Yokohama, Kobe, Asaka and Shang- 
hai, with transhipment at Los Angeles Har- 
bor or San Francisco. Transhipment expense 
is to be absorbed by the lines. 
Pacific Coast to Newfoundland 

Scotia: 

2063—Panama Mai! Steamship Company with 
Furness Red Cross Line: Covers through bil!- 
ing arrangement covering shipments o1 canned 
goods and dried fruits trom United States 
sacilic coast termina! ports of call of Panama 
Mail Steamship Company to St. Johns and 
Halifax, with transhipment at New York. 
Gulf Ports to Wasaington Ports: 

2069—Luckenbach Gulf Steamship Company 
Inc., with Christenson-Hammond Line and 
North Pacific Steamship Line: This agreement 
provides for through billing arrangement cov- 
ering shipments from Gulf ports of call of 
'Luckenbach Gulf Steamship Company, Inc., 


and Nova 


to South Bend and Raymond, Wash., 
transhipment at San Francisco. 
Gulf Ports to California Ports: 
2070—Luckenbach Gulf Steamship Company, 
Inc., with Chamberlin Steamship Company, 
Ltd., Christenson-mammond Line and Nelson 
Steamship Company: Covers through biiling 
arrangement covering shipments from Gulf 
ports of call of Luckenbach Gulf Steamship 
Company, Inc., to Eureka, Arcata and Samoa, 
Calif with transhipment at San Francisco 
Chamberlin Steamship Company, Ltd., Chris- 
tenson-Hammond Line or Nelson Steamship 
Company are to carry shipments from San 
Francisco to Eureka while Nelson Steamship 
Company is to carry shipments from San 
Francisco to Arcata and Samoa. 
Gulf Ports to Washington Ports: 
2071—Luckenbach Gulf Steamship Company, 
Inc., with Chamberlin Steamship Company, 
Ltd.: This agreement provides for through 
billing ararngement covering shipments from 
Gulf ports of call of Luckenbach Gulf Steam- 
ship Company, Inc., to Hoquiam or Aber- 
deen, Wash., with transhipment at San Fran- 
cisco 
Gulf Ports to Oregon Ports: 
2072—-Luckenbach Gulf Steamship Company, 
Inc., with McCormick Steamship Company, 
Nelson Steamship Company and Chamberlin 


with 


Steamship Company, Ltd.: Covers through bill- | 


ing arrangement covering shipments from 


Gulf ports of call of Luckenbach Gulf Steam- | 


Inc., 
with 


ship Company, 
Bend, Oreg., 
Francisco. 
Gulf Ports to Washington Ports: 
2074—Luckenbach Gulf Steamship Company, 
Inc., with Christenson-Hammond Line: Cov- 


to Marshfield or North 
transhipment at San 


ments from Gulf ports of Luckenbach Gulf 
Steamship Company to Hoquiam or Aber- 
deen, Wash., with transhipment at San Fran- 
cisco 
West Coast to Nicaragua: 

2051—Panama Mail Steamship Company 
with United Fruit Company: This agreement 


provides for a pooling arrangement of ship- | 


ments of general cargo from San Francisco 
and Los Angeles to Corinto, Nicaragua. 


reopening of | 
the First 


| signed 
' Edison 


The | 


among | 


j Bar silver 


values of the Edison corporation revealed | 
an apprcciation of $3,222,672 and at the | 
close of 1929 the net appreciation was | 
$3,159,692, the appreciation being placed 
on an appraisal of properties and being 
recorded as “excess of reproduction cost | 
of fixed capital over book cost.” 

“It is understood, however,” the ex- 
aminer testified, “that on March 31, 1930, 
the excess of reproduction cost of fixed 
capital over book cost was eliminated from 
the company’s records upon the order of | 
the Public Service Commission.” | 

Sum Actually Paid 

In connection with the book values as- | 
the property taken over by the 
company, the examiner testified 
that a “cursory” examination of the rec- 
ords indicated that “the amount actually 
paid by the owner who first devoted the | 
property to the public service in which | 
it is now employed was considerably in| 
excess of the amount at which it was 
entered in the records of this company 
when acquired by it.” 

The purchased property, he declared, 
was recorded on the books as a result! 
of an order of the Public Service Com- 
mission in the amount of $3,968,816, offset | 
by depreciation amounting to $149,791, 
“such figures purporting to be the actual } 
cost of the property” as determined by 
an appraisal by E. J. Cheney, with, how- 
ever, certain “adjustments” made or items 
disallowed by the Public Service Com- 
mission. 

Mr. Cheney, who appraised the property, 
at the same time prepared an estimate 
of the reproduction cost of this property | 
as of Dec. 31, 1922, amounting to $6,540,- | 
071, the expense which over the actual 
cost was charged to an account styled 
“excess of reproduction cost of fixed 
capital over book cost,” it was set forth. 

Organization Expense 

In the preparation of the appraisal by | 
Mr. Cheyney there was assigned an or-| 
ganization expense, 4 per cent of the total 
cost of the property in arriving at the ac- 
tual cost figure and a similar percentage of 
the reproduction value in arriving at the 
figures designated “reproduction cost new,” | 
as determined by the appraiser, accord- | 
ing to testimony. 

At the time of setting up the fixed capi- 
tal accounts of this company, there was 
also set up an amount of $381,983 as “other 
intangible capital.” This item, represent- 
ing principally costs of receivership, in ad- 
dition to legal, engineering and other fees, 
incurred during organization of the com- 
pany, originally amounted to $381,083 but 
was reduced as of Dec. 31, 1929, to $163,324, 
included in the item designated in the 
company’s balance sheet as “suspense— 
miscellaneous.” 

The examiner also testified relative to 
the items entering into the growth of the 
Edison company’s capitalization, income 
and operating expenses. The final sec- 
tion of the examiner's report on the 
Edison company. dealing with rate of re- 
turn on investment, was the subject of 
testimony at a hearing Sept. 24. 


| FOREIGN EXCHANGE | 


23 


' 


As of Sept. 


The Federal Reserve 
today certified to the 
Treasury the following: 
Sept. 23. Sept. 24. 
. 13.9437 13.9437 
- 13.8735 13.8642 
-7200 7200 
2.9591 2.9592 
17.9492 17.9492 
346.2833 
1.4950 
3.9184 
23.7985 
6010 
17.4250 
5.1270 
40.1557 
17.4415 
11.1710 
3.1433 
5981 
8.1807 
17.7611 
19.2837 
1.4866 
23.1718 
30.2031 
21.0937 
20.7916 
26.1845 
23.8250 
40.2500 
90.0833 
99.9100 
31.4666 
58.5835 
7.6175 
6.0250 
47.4166 
95.2400 
27.3750 


New York, Sept. 24.- 
k of New York 
-cretary of the 


Austria (schilling) 
Belgium (belga) 
Belgaria (lev) .... 
Czechoslovakia (crown) .... 
Denmark (krone) 
England (pound) 
Finland (markka) ... 
France (franc) ; 
Germany (reichsmark) 
Greece (drachma) 
Hungary (pengo) 

Italy (lira) s10eee 
Netherlands (guilder) ... 
Norway (krone) 

Poland (zloty) 

Portugal (escudo) 
Rumania (leu) 

Spain (peseta) 

Sweden (krona) 
Switzerland (franc) .. 
Yugoslavia (dinar) 
Hong Kong (dollar) ..... 
China (Shanghai tael) . 
China (Mexican doliar) 
China (Yuan dollar) 
India (rupee) 

Japan (ven) Case 
neaocre (dollar) .. 
Canada dollar) 
Cuba ipeso) 
Mexico (peso) 
Argentina (peso, 
Brazil :milreis) 
Chile (peso) . 
Uruguay (peso) 
Colombia (peso) 


- 49.1592 
+ 17.4457 
+ 11,1710 
3.1433 
5931 

++ 8.1857 
+. 17,7646 
+ 19.2871 


Japaz 
5 


99.9109 
. 30.6666 
58.5835 
7.6175 
6.0250 
47,4166 
++ 95.2400 
seeceeeceses 27,5000 


gold) . 


| trict under trust funds. 


U. S. TREASURY STATEMENT 


STATE BANKING - 


Novelty Leathers 


Comparative Analysis of Receipts and Expenditures | Sought to Satisfy 


at the Close of Business Sept. 12, 1932 


Made Public 


This Month 
GENERAL, FUND 
Receipts: 
Internal revenue— 
Income tax 


Total ..0% 


CustOMs ..ccccccece . 
Miscellaneous receipts— 
Proceeds of Government-owned 
securities— 

Railroad securities .. 

All others 
Panama Canal tolls, etc. 
Other miscellaneous . 


Expenditures: 


General . 
Public debt— 
Interest .. eccccccccecs 
Refunds of receipts— 
Customs ......... eoerecceccesee 
Internal revenue . 
Postal deficiency 
Panama Canal . sees 
Subscription to stock of Federal 
land banks 
Agricultural marketing fund (net) 
Adjusted-service certificate fund 
Civil-service retirement fund.... 
Foreign Service retirement fund 
District of Columbia (see note 1) 


Excess of receipts 
Excess of expenditures 
SPECIAL FUNDS 
Receipts: 
Applicable to public debt retire- 
ments— 
Other 


Pee meee eee eeeeeeseeseeees 


Total ...ccccccccccccccccccccece 
Expenditures: 
ther 


eee eee eeeteseeeeeeeeeees 


Total ....cees. 


ewer eeeeeeeee 


Excess of expenditures ........ oes 


SUMMARY OF GENERAL AND 
SPECIAL FUNDS 

Total general fund receipts .. 

Total special fund receipts 


Total .. 


Total special fund expenditures... 


$206,352,148.13 


Excess of receipts 
Excess of expenditures ..... 
TRUST FUNDS 
Receipts: ~ 
District of Columbia 
Government life insurance fund 
Other 


Total 
eet 
istrict of Columbia (see note 1) 
Government life insurance fund— 
Policy losses, etc. 
Investments . 
Other 


Total ... 


*Excess of credits (deduct). 


Receipts and expenditures for June reaching the Treasury in July are included. 
Note 1.—Expenditures for the District of Columbia representing the share of the United 


States are charged against the amount to be 
thorized amount is expended, 


Rulings on Broadcasting Applications 
Announced by Federal Radio Commission 


The Federal Radio Commission handed 
down the following decisions Sept. 23: 
Applications granted: 


WIAS, Iowa Broadcasting Co, Ottumwa, 


| Iowa, granted modification of license to in- | 
} crease hours of operation from 


specified 
in terms 


to 
unlimited. of 


quota units.) 


KFGQ, Boone Binlical College, Boone, Iowa, 
granted modification of license to change 
specified hours of operation to: Daily, 6 to 
7:30 a. m., 9:30 to 10 a. m., 12 noon to 1 p. m.; 
Sunday, 7:30 to 9 a. m., 10:30 to 11:30 a. m., 
2:30 to 4 p. m. 

KWCR, Cedar Rapids Broadcast Co., Cedar 
Rapids, Iowa, granted construction permit to 
make changes in equipment and increase day- 
time power from 100 w. to 250 w. 

KOMA, National Radio Manufacturing Co., 
Oklahoma City, Okla., granted construction 
permit to move transmitter locally from east 
of Oklahoma City to northeast of city on 
United States Highway 66, and install new 
equipment. 

KGFI, Eagle Broadcasting Co., Inc., Corpus 
Christi, Tex., granted license covering changes 
in- equipment, 1,500 kc. 100 w. night, 250 w. 
local sunset, unlimited time. 

KVL, KVL, Inc., Seattle, Wash., granted li- 
cense covering changes in equipment, 1,370 
ke. 100 w., shares with KFBL. 

KGHL, Northwestern Auto Supply Co., Bill- 
ings, Mont., granted construction permit au- 
thorizing move of studio locally, installing 
new equipment and increasing daytime 
power; 950 kc. 1 kw night, 24, kw. local sun- 
set, unlimited. 

KFQD, Anchorage Radio Club, Inc., An- 
chorage, Alaska, granted license’ covering 
changes in equipment and increase in power; 
1,230 kc. 250 w., 6 p. m. to midnight, L. S. T 

WSYB, Philip Weiss Music Co., Rutland, Vt., 
granted modification of construction permit 
extending completion date from Sept. 28 to 
Nov. 28, 1932 

KASA, E. M. Woody, Elk City, Okla., granted 
modification of construction permit to change 
type of equipment and move transmitter and 


(Facilities of KSO 


| studio locally. 


WSYB, Philip Weiss Music Co., Rutland, Vt 
granted modification of license to reduce 
specified hours of operation to: Daily, except 
Sunday, 10 a. m. tol p. m., 5 to 9 p. m.; Sun- 
day, 10 to 11 a. m., E. 8S. T. 

WJMS, Johnson Music Store, Ironwood, 
Mich., granted modification of license to 
change hours of operation from daytime oniy 
to unlimited. 

WSUI, State University of Iowa, Iowa City, 
Iowa, granted special authorization to op- 
erate from 10 p. m. to 12 p, m., C. 8, T., 
Sept. 24, 1932. 

KHCJQ, KHOCX, KHLQJ, KHLPK, Western 
Air Express, Inc., Burbank, Calif., granted 
authority to use equipment now licensed as 


jan aircraft station for broadcast pickup pur- 


poses on Sunday, Sept. 25, in 
with Aviation Week in California. 

KMPC, R. S. MacMillan, Beverly Hills, Calif. 
approved agreement with Station WOR, which 
in effect granted an additional hour be- 
tween 8 and 9 p. m., P. S, T. (11 and 12 
E. S. T.) on night of Sept. 26 to Oct. 1, 
inclusive. 

KGTO, Aeronautical Radio, Inc., portable 
granted authority to operate portable aero- 
nautical station as a broadcast pickup station 
Sunday, Sept. 25. 

WPI, Inland Waterways Corporation, Mem- 
phis, Tenn., granted modification of marine 
relay license to change frequencies to 3,120 
4,780, calling and working; 438, 3,120, 4,780 
ke., calling and transmission of operating sig- 
nals; 1 transmitter 100 w. power, two at 250 
w. each 

WI1X@, American Telephone & Teiegraph 
Co., Department of Development and Research 
Bradley, Me., granted renewal of special ex- 
perimental license, 50 to 75 ke., except 54, 
56, 58, 64, 66 and 75 kc., 25 kw. power. 

W8XAP, Producers Steamship Co., on ves- 
sel “Louis W. Hill,” granted renewal of spe- 
cial experimental license, 484 kc., 1 w. power. 

W10XI, Aircraft Radio Corporation, NC-9746, 
granted renewal of general experimental li- 
cense, frequencies, 3,492.5, 4,797.5, 6,425, 8,- 
655, 12,862.5, 17,310, 60,000-400,000 ke., 10 w. 

W3XW, Aircraft Radio Corporation, Boon- 
ton, N. J., granted renewal of general ex- 
erimental license, frequencies, 3,492.5, 6,425 
c., 50 w 

W8VX, Prof. Neil H. Williams, portable, De- 
partment of Physics, University of Michigan, 
Ann Arbor, Mich., granted renewal of gen- 
eral experimental license, frequencies, 34,- 
600, 41,000, 51,400, 60,000-4000,000 ke., 15 w 

W8XU, Prof. Neil H. Williams, portable, De- 
partment of Physics, University of Michigan, 
Ann Arbor, Mich., granted renewal of gen- 
eral experimental license, 34,600, 41,000, 51,- 
400, 60,000-400,000 ke., 5 w. 

WI10XAE, Edwin C. Ewing Jr., NC-~-10164, 
granted renewal! of general experimental li- 
cense. frequencies, 60,000-400,000 ke., 10 w. 

W6XAD, Vickerson Radio Laboratories, San 
Francisco, granted renewal of general experi- 
menta! license, frequencies, 2,398, 3,492.5, 4,- 
797.5, 8.655 kc. 1 kw. 

Set for hearing: 

WCAC. Connecticut Agricultural College 
Storrs, Conn., requests construction permit 
to change equipement and increase day power 
from 250 to w 

The Greenville 


connection 


News Piedmont Co., Green- 


| Ville, S. C., requests construction permit, 590 granted renewal of license to operate on 1,420 


i 


se eeececececees $137,783,282.63 $257,194,401.40 
Miscellaneous internal revenue 57,262,401.73 


- $195,045,684.36 
16,708 ,967.62 


469.31 
126,430.57 
1,167,553.34 
1,977,248.17 


ee eeeccececeececes $219,026,353.37 


sccccecccscecccceccese+$149,873,196.98 
44,697,611.88 


611,402.57 
3,429,555.33 
15,000,000.00 
627,822.91 


1,219,811.02 


RID Posh otal dcasseataes rene $202,927,252.26 
. $12,099,101.11 


$955,904.07 


$955,904.07 


$3,424,895.87 


$3 424,895.87 


$2,468,991.80 


eee. $215,026,353.37 
955,004.07 


Ceccccecvereces ocsesece + + .6215,982,257.44 


Total general fund expenditures. .}202,927,252.26 
3,424,895.87 


$1,796 ,864.07 
4,051,554.86 
3,076,389.57 


coves $8,924,808,50 


$958,373.36 


1,527,332.50 
2,509,182.08 
6,225,740,96 


Co eercereccecsece eeeeee $11,220,628.90 


After that they are charged against the revenues of the Dis- 


For total expenditures the items for District of Columbia under 
general fund and under trust funds should be added. 


Fashion Demand 


Corresponding | 
Period Fiscal 
Year 1932 


Sept. 23, 1932 
Corresponding 
Period Last 


Fiscal Year 
Year 


1933 


Wide Variety of Skins Now 
Used for Fashion Goods, 
According to Statement 
By Commerce Department 


$169,902,764.81 
154,246,730.80 


$324,149,495.61 
59,701,207.14 


$303,773 867.56 
124,335,509.89 


$428,109,377.45 | 
97,199,246.69 | 


29,138,158.23 


$286,332,559.63 
24,479,507.81 


426.79 
187,580.61 
1,165,149.47 
2,325,798.97 


$314,491,023.28 


| A wide variety of skins is sought all over 
the world to satisfy the demand for fash- 


ionable leather goods, with creatures of 
|the air, sea and land supplying the raw 
| materials, according to a Department of 
|Commerce statement just issued. 
American tanners, it was pointed out, 
have been successful in imitating the 
grains of many of the newer types of raw 
| stock on cattlehides and calfskins, and the 
imitations, which are usually distinguish- 
able only by an expert, are lower in price. 
The full text of the statement follows: 
| Search for animals affording skins for 
| fashionable leather is world-wide and ine 
|cludes monkeys, frogs, snakes, kangaroos, 
| alligators, crocodiles, and other animals, 
as well as fishes of various kinds, accord- 
ing to the Commerce Department’s Hide 
and Leather Division. 


Certain Fish Skins Used 

| Skins of fishes, such as certain types of 
Shark, rays, and seals, as well as other 
marine animals readily lend themselves 
to the tanner’s skill, and result in an 
jattractive and good wearing type of 
leather. Besides being used for footwear, 
the shark and ray leathers are also made 
into traveling bags, brief cases and novelty 
articles. Sea] leather is very largely used 
in the manufacture of pocketbooks and 
| purses, being given credit for giving ex- 
ceptionally good service. 

Kangaroo and wallaby skins come al- 
|most entirely from Australia, but the 
| United States is the largest manufacturer 
| of leather from these raw materials. This 
| leathei is very durable and compares fa- 
| vorably in quality with any other kind of 
| Shoe-upper material produced. 

Alligator and crocodile leathers have 
been used for many years, and although 
in the past these were used almost en- 
tirely in making luggage, they are now 
also consumed by the shoe and pocketbook 
| industries, 

Leather goods made from snake skins 
| have keen very fashionable in the past 10 
years, with shoes and pocketbooks being 
in particularly good demand. 

Frog Skins Used as Trimming 

French tanners have been experiment- 
ing in the making of leathers from the 
larger frog skins, and have successfully 
created a demand for the resulting prod- 
uct as trimmings on various types of 
leather goods. 

Ostrich skins have also been used in 
| producing leather suitable for the making 
| of numerous articles, including novelties 
and pocketbooks. 

An enterprising American tanner pur- 
| chased a quantity of monkey skins which 
| he tanned and sold to makers of novelties 
j}and men’s pocketbooks. Although the 
| leather proved quite popular, the lack of 

steady and sufficient supplies prevented 
any additional output. 

Japanese tanners have also been quite 
active in seeking new types of raw stocks, 
and reports have been received of leather 
| produced from the skins of large sea tur- 
tles. The leather had an attractive ap- 
| pearance, but was said to be too high 
priced for the existing market. 

In this connection it is interesting to 
note that American tanners have been 
| very successful in imitating the grains of 
many of these newer types of raw stock 
/on cattle hides and calfskins by an em- 
bossing method. These imitations are 
lower in price and are usually only dis- 
tinguishable by an expert. 


711,502.49 
1,293,930.85 
4,565,901.09 

13,010,216.07 


$544,890,174.64 


5,829.60 
937,139.00 

4,198,685.72 
11,055,966.09 


$400,048 323.16 





$211,993,624.61  $556,090,905.26 $694,046,087.46 


29,455,642.30 43,206,000.93 


67,683,099.52 
742,767.11 
3,543,624.37 
25,000 000.00 
502,529.12 


2,457 ,806.92 
14,861,158.97 
30,078,597.56 

2,557,726.89 


3,711,185.92 
17,943,785.49 
45,000,000.00 

2,723,882.90 


*100,880.00 
*14,717,952.84 
100,000,000.00 

20,850,000.00 
416,000.00 
7,775,000.00 


10,602.165.18 


20,850,000.00 
215,000.00 
1,718,746.69 


$283,559,099.38 


$30,931,923.90 


787,951,462.28 


$387,903,139.12 


$1,062 ,488.56 


$1,062,488.56 


$4,811,962.54 


$4,811,962.54 


$6,016 425.47 


$6,016,425.47 





$2,846 ,934.64 


$2,846,934.64 


$5,871,278.58 


$5,871,278.58 


$11,302,966.33 


$11,302,966.33 
~ $5,286,540.88 


$1,784,446.08 


$1,059,316.04 


$314,491 023.28 
1,062,488.56 


$315,553,511.84 


$283,559,099.38 
2'846,934.64 


$286.406,034.02. 


$29,147,477.82 


$400 048,323.16 
4,811,962.54 


$404,860,285.70 


$787,951 462.28 
5,871,278.58 


$793,822, 740.86 


$544,890,174.64 
6,016,425.47 


$550,906,600.11 


$910,323 ,850.88 
11,302,966.33 


$921,626,817.21 


$388,962,455.16 $370,720,217.10 


$1,787,985.61 
31845,307.34 
439973 82 
$6,073,266.77 | 


$3,165,773.73 
18,423,511.51 
10,242,544.22 


$4,018,652.58 
18,593,972,68 
1,954,798.57 


$24,567,423.81 


$31,831,829.46 


$1,064,046.19 


1,224,681.38 
2,545,770.60 
308,909.78 


$5,143,407.95 


$958,373.36 


5,813,289.89 
12,282,877.59 
9,668,374.02 


$1,064,046.19 


6,184,713.98 
13'792'529.93 
3/381,107.49 
'$24,422,397.64 


"$145,026.17 


$28,722 914.86 


~ $929,858.82 $3,108,914.60 


advanced from the general fund until the au- 


ke. 250 w. night, 500 w. local sunset, unlimited 
|; time, experimental (This application was 
| formerly set for hearing and amended to give 
| exact location of transmitter and request for 
| authority to install directional type antenna.) 


Ratification of acts of commissioners: 


| Action taken Sept. 12: | 
| WIXAV, Shortwave & Television Laborato- 
; Ties, Inc., Boston, Mass.; WIXAL, Shortwave 
Broadcasting i = Boston, Mass.; W1XGi, 
Shortwave and felevision Corp., portable, 
| granted authority to take depositions of cer- 
| tain witnesses in Boston on Sept. 20, re appli- 
cations set for hearing on Oct. 3. 

Action taken Sept. 13: 

KTFI, Mackay Radio & Telegraph Co., San 
Francisco, granted 60-day authority to operate 
additional transmitter aboard vessel ‘Santa 
Maria,” 100 w. with high frequencies in ac- 
cordance with Rule 285. > 

KDAE, Tropical Kadio Telegraph Co., Pier 9, 
North River, N. Y., granted 60-day authority 
to operate station on board steamer “Carrillo” 
as first and third class public service 

KGNO, Dodge City Broadcasting Co., Inc., 
Dodge City, Kans., granted authority to take 
depositions in re its application for modifica- 
tion of license set for hearing Dec. 15. 

KNX, Western Broadcast Co., Hollywood, 
Calif., granted authority to take depositions 
in re applications of The Farmers & Bankers 
Life Insurance Co. of Milford, Kans., hearing 
on which is set for Oct. 10 

Action taken Sept. 16 


KIEQ, KIEP, Radiomarine Corp. of America, | 
New York, granted 30-day authority to operate 
transmitter aboard Lifeboats 1 and 2 of vessel 
“Lurline” with 20 w., 500 and 5,520 ke. 

KGRL, Thompson & Holgerson, Los Angeles, 
granted temporary authority to operate radio 
station KGRL aboard vessel “Northwestern” 
for 60 days, frequencies 8,240 to 16,680, 250 w. | 

WTMJ, The Journal Co., Milwaukee, Wis., , F 
granted ‘authority to take depositions in re | bearing were dented because applicants fail 
application of KTAR Broadcasting Co., Phoe- | +0. Sa Ner their appearance within time 

x, heari 2 . 5 i , 
eae aa, a : | A. F. Crissalli, Long Island City, construe 

KXA, American Radio Telephone Co., | tion permit, 1.900 ke. 100 w., share with ‘WW , 


Seat- | wwRL. 
tle, Wash., authorized to broadcast commu- | re e tetes R. M. Sutcliff and Julius 


nity fund dinners Sept. 19 and Oct. 4, con-| schafrer, Newport. P. I., cons 
en with approval of National Broadcast- | 1280 ke 250 = 8 —e Ben ce, peranyte 
1 ) " y 
WIBWY, Isaiah Creaser, trustee, Spring- ot mauut ol cet were dismissed 
fleld Radio Association, Springfield, Mass., au» KLRA. Arkansas Broadcasting Co., Little 
thorized to locate amateur station WIBWY at! rock, Ark.. construction permit, 1,390 ke. 1 kw. 
Eastern States Exposition, West Springfield, 91, kw. local sunset; to change equipment and 
Mass., from Sept. 18 to 24. day power increase 
WI1EK, WIEL, Atlantic Broadcasting Corpora- WCGU, United States Broadcasting Corp. 
tion, New York, authorized to use special Brooklyn, N. Y., request to use transmitter of 
broadcast pickup stations WIEK and WI1EL,| WLTH, Brooklyn, for period of two or three 
1,542 and 2,478 kc., 50 w. power, Sept. 18 to| weeks 
Oct. 1, in connection with broadcast of horse Amateur licenses: 
races at Aqueduct Race Track, Aqueduct, Long The Commission also granted 596 amateur 
Island station licenses, of which 237 were new, 276 
Action taken Sept. 20: renewals and 83 modifications. One hundred 
KRLD, KRLD Radio Corporation, Dallas, ®™4 ten of these represent applications from 
Tex., authorized to operate on 1,040 ke., un-| the State of California. 
limited daytime hours from Sept. 28 to con-! 
clusion of world series baseball games 
KTHS, Hot Springs Chamber of Commerce, 
Hot Springs, Ark., authorized to operate on/| 
970 ke. during daytime only, 10 kw., from 
Sept. 28 to conclusion of world series 
WCCO, Northwestern’ Broadcasting. 
Minneapolis, Minn., authorized 
program test period of 30 days 
WOCH, Radiomarine Corporation of Amer-| 


ica, New York, granted authority to operate | 
for 60 days, pending receipt of formal appli- | I N c 0 M é 


cation to operate additional transmitter 
froma 


aboard vessel “Carabobo, 50 w., frequencies, 


8.200 to 17,100 ke. 
Action taken Sept. 21 
WJBI, Monmouth Broadcasting Co., Red 
Bank, N. J., authorized extension of tempo- 
rary license to Nov. 13, 1932 
WWL, Loyola University. New Orleans, 
thorized extension of equipmen 
Investors who cannot afford to take. 
chances will find an excellent invest- 
ment opportunity in New York State 
Electric & Gas Corporation 44% 
First Mortgage Gold Bonds. 
Earnings are 3.54 times annual 
interest charges before depreciation; 


for 10 days. 
KFWB, Warner Bros. Broadcasting Corpora- 

At present prices, this high grade 

security yields over 5%. 


=— 


; ke. with 100 w. during the following hours: 
6 to 9 a. m., 12 to 3 p. m. and 6 to 9 p. m. 
daily, sustaining Examiner Yost. 

Miscellaneous: 

WHP, WHP, Inc., Harrisburg, Pa. denied 
| request to waive rule relating to announce- 
ment of mechanical reproductions during one 
program when numbers would be played from 
transcription and by artists in person. 

KTAT, SAT Broadcast Co., Fort Worth, Tex., 
reconsidered grant of renewal of application 
; effective Oct. 1, and granted temporary le 
cense to KTAT Broadcast Co., Inc., pending 
‘filing of renewal application by KTAT, in 
keeping with amendment to charter changing 
name of applicant from SAT to KTAT Broad- 
casting Co 

WIBW, Topeka Broadcasting Association, 
| Inc., Topeka, Kans., set for hearing applica- 
tion for renewal of license to operate on 580 
ke. with 1,000 w., because of protests of WSAZ, 
| Huntington, W. Va., and WOBU, Charleston, 
| W. Va., which share time on 580 ke. 
Applications dismissed and denied: 

The following applications heretofore set for 


Inc., 
extension of 


au- | 
t test period | 


tion, Hollywood, Calif., authorized to use Sta-| 
tion KIFD Sept. 24 in connection with Gov 
Roosevelt's speech between Chatworth and 
Burbank, Calif. | 

KGML, Northwestern Auto Supply Co., Inc 
Billings, Mont., authorized to extend pro- 
gram tests for period of 15 days pending ac- 
tion on application. 

Action on examiners’ reports: 


Gustav A. Jenkins, Antonito, Colo., denied 
construction permit for new station to op-| 
erate on 1,200 kc., 100 w., to share with KGEK | 
and KGEW, reversing Chief Examiner Ellis| 
A. Yost 

KGEK, Beehler Electrical 
Yuma, Colo., granted renewal of license as of 
today, to erate on 1,200 kc. 100 w., share 
with KGEW as follows: Daily, except Sunday, 
from 11 a. m. to 1:30 p. m.; Friday, from 11:30 
p. m. until 12 midnight; Sunday, from 2 to 4| 
Pp 


uipment Co., 


General Utility Securities 
Incorporated 
61 Broadway New York City 


Circular J 407 describes this 


attractive investment 


m 1 
KGEW, City of Fort Morgan, Fort Morgan, | 
Colo., granted renewal of license as of today, | 
to operate on 1,200 kc. 100 w., share with 
KGEK using the following hours: Daily, ex- 
cept Saturday and Sunday, from 6:30 to 9:30 
p. m.; Sunday, 11 a. m. to 12 noon 

Cannon Systems Inc., Glendale, Cailif.. | 
granted construction permit to operate on 850 | 
ke. 100 w., daytime, reversing Chief Examiner 
‘Bilis A. Yost, 

KGIX, J. M. Heaton, 


Name 


Address 


! 
I. 
1 
1 
| 
I. 
J 


Las Vegas, Nev., 









RAILROADS . 


‘ Michigan to Vote 





A i eyes 
“On Amendments to, 4?P™2°°0 for Mine Utilizing Federal 


State Constitution 


Prohibition, Limitation of 
Property Tax, Apportion- | 
ment Among Issues to) 
Come Before Electorate 





. 


Lansing, Mich., Sept. 24. | 
* Citizens of Michigan will vote, Nov. 8, | 
on seven proposed amendments to the 
“State Constitution. At the same time 
_there will be a referendum on an act of 
the 1931 Legislature requiring licenses and 
prescribing fees and rules for the sale of 
° Oleomargarine and other butter substitutes. 
: Amendments to Be Voted On 
The proposed Constitutional amend- 
ments are explained in an outline pre- 
_ pared by Emerson R. Boyles, Deputy At- 
; jorney General. It follows in full text: 
- No. 1—This proposed amendment, if 
adopted, will repeal prohibition of the 


liquor traffic and will authorize the Legis- 
“lature to establish a liquor control com- 
mission to control the alcohol beverage 
traffic and also authorize the Legislature 
*to provide for an excise tax on sales; pro- 
vided that manufacture or sale of alco- 


. . FINANCE 


Loan of $60,000 





I. C. C. Authorizes R. F. C. 
Credit to Mississippi Road 
For Improvements 





An immediae $60,000 three-year loan by 
the Reconstruction Finance Corporation 
to the Columbus & Greenville Railway 
Company, at an interest rate to be de- 
termined by the corporation, for construc- 
tion work in Mississippi, was authorized 
by the Interstate Commerce Commission 
in a report (I. C. C. Finance Docket No. 
9565), made public by the Commission 
Sept. 23. The authorizaion, a preliminary 
to action by the corporation, is “without 
prejudice to further loans to the road.” 

The railroad applied for $100,000 to en- 
able it to complete a new steel bridge) 
over Big Sand Creek, near Valley Hill, 
Miss., $49,500; to restore, straighten and 
line up track and trestles and _ protect 
banks between mile posts 92 and 112, $10,- 
500; and pay taxes for 1932 or other pur- | 
poses, $40,000. The company said it has| 
been unable to obtain the funds from any 
other source. The Corporation approved 
all but the $40,000 item for taxes. 


Rail Rate to Divert 
Shipments Sustained 








N. & W. Within Rights in. 





sholic beverages may not be allowed in 
any county in-which the electors vote to 
prohibit the same. 


-- No. 2—This is a new section to limit 
“the amount of taxes assessed against 
property. This proposed amendment, if 
“adopted, will limit the total amount of 
taxes assessed against property for all 
purposes in any one year ,(except 1932) to 
1% per cent of the assessed valuation, 
“except taxes levied for the payment of 
%obligations already incurred; provided that 
“said limitation may be increased for not 
“to exceed five years at any one time to 
“not more than 5 per cent of the assessed 
“valuation by a two-thirds vote of the elec- 
tors of any assessing district or when 
“provided for by the charter of a munici- 
pal corporation. 

‘ State Apportionment Policy 

.. No. 3.—The present Constitution pro- 
“vides that the State Senate shall consist 


Motor Truck Competition, 
Says Ohio Commission 





Columbus, Ohio, Sept. 24. 


Holding that the Norfolk & Western 
Railway was justified in establishing a 
“missionary rate” on sand and gravel in 
order to influence movement of the com- 
modity to its line instead of to competing 
motor transportation companies, the Pub- 
lic Utilities Commission has dismissed a 





complaint of the Van Camp Sand & 
Grayel Co. against the railroad’s rate of 
$10 per car, regardless of weight, from 
Newtown, Ohio, to points within the Cin- 


\cinnati switching district. 


The sand and gravel company’s com- 
plaint against a rate of 40 cents per ton 
from South Lebanon to Cincinnati, pub- 
lished by the Pennsylvania Railroad, also 





.of 32 Members elected for two years by 
asingle districts. It does not designate 
the senatorial. districts. 


This proposed amendment, if adopted, 


was dismissed. 

“The defendant, Norfolk & Western,” 
the Commission said, “presented testimony 
which, in our opinion, warrants the pub- 


will provide that the term of office shall | lication of the lower rate to bring into 
be four years instead of two and will| existence traffic that would otherwise be 
.divide the State into 32 senatorial dis-| lost to its line, and particularly so during 
tricts by counties, as indicated in section | the present period when there is a super- 













2 of the amendment. It will also au- 
-thorize a consolidation of counties or 
change in county boundaries for sena- 
torial districts. 


The even numbered districts and odd 
numbered districts alternate every two 
years in electing Senators for the four- 
year term. If this proposed amendment 
‘is adopted, the senatoriak districts will be 
*fixed by the Constitution the same as now 
-fixed by statute. 
* The present Constitution designates the 
‘House of Representatives to consist of not 
less than 64 nor more than 100 members, 
»to be chosen for two years by single dis- 
.tricts, containing as nearly as may be an 
“equal number of inhabitants. The rep- 
-resentative districts are fixed by the Leg- 
-islature. 

The proposed amendment to section 3 
will, if adopted, provide for 100 members 
elected from districts established as des- 
“ignated therein. Counties containing less 
than the ratio of population shall be 
-joined to form a district. Each county 
having a full ratio of population shall 
*constitute a district. 

The board of supervisors of any county 
entitled to more than one representative 
may divide such county into House dis- 
tricts to elect not more than four rep- 
resentatives from any one district. In 
districts containing more than one county 
.entitled to more than one representative, 
dhe chairmen of the bords of supervisors, 
*or a majority of such officers, or, in case 
of disagreement, the Secretary of State, 
shall divide such district into House dis- 
“tricts. 

% Representative Districts 


The proposed amendment to section 4, 
if adopted, will require the Legislature, 
following each decennial United States 
census, to establish Representative districts 
and apportion the Representatives in ac- 
‘cordance with the amendment to section 3 
and such census; provided that, if the 
Legislature fails to do so, such apportion- 
-ment shall, within 90 days thereafter, be 
made by the Secretary of State. 

No. 4—This proposed amendment, if 
-adopted, will exempt to the value of $1,000 
from all taxation, other than to pay public 
‘debts heretofore incurred, the household 
goods, provisions, livestock, tools, and 
-stock in trade owned by any householder; 
and also the homestead owned and oc- 
“cupied by any householder to the exent 
of $3,000, except to pay public debts 
heretofore incurred and public benefit as- 
sessment for ways. 
: Residence Eligibility of Voter 


It will also provide that, until 30 days 


after any assessment roll is completed, 


filed and announced in a newspaper, any 
person having an interest in property as- 
sessed for taxes may determine the as-, 
sessed value thereof by depositing with the 
“assessor an offer to sell such property at a 


with the county treasurer. 
No. 5—Tnis proposed amendment, 


the township. 
No. 6—This proposed amendment, 


convicted of first degree murder; and 


upon the discovery of new evidence, a 
person may move for a new trial in cases 


of conviction for first degree murder. 


No, 7. The present Constitution provides 
that, whenever any question is submitted 
to a vote of the electors which involves 
direct expenditure of public money or issue 
of bonds, every woman, having the quali- 
fications of male electors, who has prop- 
erty assessed for taxes in the territory 
affected by the election, shall be entitled | State of Ohio will continue to make every 
to vote; in lieu of this provision, this pro- 


posed amendment, if adopted, will repea 


the foregoing and provide that in such | likewise understood 
instances no one shall be entitled to vote 
thereon except such persons as have the| by the Governor through the Ohio State 
qualifications of electors and who have | Relief Commission. 

. y asseS8sed for taxes in the district 








husbands or. wives of such persons, 


if 
adopted, will require residence in the city | 
instead of the ward for a period of 20, 
days next preceding an election, and will) 
permit the Legislature to provide that the! 
electors of a township may vote at a 
township polling place located within the 
limits of a city which has been incor- 
porated from territory formerly a part of 


if 
adopted, will prohibit pardon of persons 


abundant supply of idle cars on its lines, 
suitable for transportation of the traffic 
herein involved. 


Western, in establishing the rate of $10 per 
car for the movements involved, was in- 
fluenced almost entirely by motor truck 
competition. In so doing, we must respect 
its managerial discretion and, in the ab- 
sence of unjust discrimination or undue 
prejudice, we should not interfere with 
‘said carrier’s rate-making policy. * * * 

“The present rate was agreed upon and 
put into effect more or less as a ‘mis- 
sionary rate,’ to influence this movement 
to its line which would otherwise be lost 
entirely; also to ascertain from actual 
operation the extent of profit to be de- 
rived therefrom.” 





= 


Emergency Relief and Construction Act 
of 1932. 


It was clearly indicated by the Re- 


construction Finance Corporation in mak- 
ing, funds available to Illinois on Aug. 18 





applications from the Governor until the 
State of Illinois and/or its political sub- 


of the State. 

For this purpose, on Sept. 7, the Illi- 
/nois General Assembly met in extraordi- 
nary session at the call of the Governor 
for the sole purpose of considering fur- 
ther relief measures. A joint committee 
from both branches of the Legislature 


program to be submitted to the General 
Assembly Sept. 27. It was stated that the 
joint committee, consisting of seven mem- 
bers of each house, has agreed to recom- 
which will 


authorize, county 


sales tax, or both. Early 


the November election. 


distinct understanding that the 
and its political subdivisions 


velop and maintain local 


fare needs. 





mittee. 
$2,337,000 Loan to Ohio 


| for Cuyahoga county 


Cleveland to meet 


and 
current 


year 1932. 





1 | local responsibility for relief needs. 
that 





that the Board would not consider further | WT, medical and institutional relief. 


divisions had taken additional action to) 
meet the emergency needs of the people| 


was appointed which is to recommend a| 


| 


mend for immediate enactment legislation | 
boards 
throughout the State to raise money for 
relief either by the diversion of a county 
consideration 
| will also be given to other relief measures. 
The proposed bond issue of $20,000,000, 
provision for which was made in the Leg- 
islative session of November, 1931, is to 
be voted on by the people of Illinois at 


The $5,000,000 to meet the immediate 
emergency situation in Illinois was made 
available by the Board today with the 
State 
will con- 
tinue to make evewy possible effort to de- 
responsibility, 
|} both public and private, and that meas- 
named price, wnich shall thereupon be-|ures for relief will be enacted by the} 
come the assessed value thereof; said offer | 
to sell may be accepted within 60 days| 
after the roll was announced by any per- 
son first depositing such price in cash 


General Assembly at the earliest possible 
moment, and that the community of Chi- 
cago and other communities of the State 
will make special efforts to raise funds 
from private sources to meet their wel- 


The application of the Governor of 
Illinois, as acted upon today, requested 
a total of $9,050,000 to cover the period 
ending Nov. 15. The Board made $5,000,- 
|000 available in the expectation that the 
| Illinois General Assembly will meanwhile 
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Produce Shipper 


Inspection Service 


Certification of Quality of 
Fruits and Vegetables 
Gains in Importance as 
Marketing Factor 


Federal inspection and certification of 
shipments of fresh fruits and vegetables 


has become an important factor in mar- 


keting farm products, nearly one-third of 
the Nation’s total of carlot shipments hav- 
ing been inspected in the last fiscal year, 


the Department of Agriculture has just 
stated. 


The system provides shippers with evi- 
dence of the quality of the produce at 
the time of shipment, the Department 


said, freeing them of charges of having 
shipped purposely produce of lower grade 


than that certified. It has been “an im- 
portant factor in curbing many fraudulent 
practices” in the trade in perishables. 
Factor in Farm Marketing 

The statement follows in full text: 

Inspection of fresh fruits and vegetables 
on the basis of Government grades has 
become an important part of farm mar- 
keting in the last 10 years. In the fiscal 


year 1932, the Bureau of Agricultural Eco- 


nomics, U. S. Department of Agriculture, 
inspected and certified 282,408 cars of pro- 


| duce at shipping points and examined 53,- 


241 cars at terminal markets—approxi- 
mately 30 per cent of the Nation’s carlot 
movement of fresh fruits and vegetables. 

Farmers, railroads, and the produce 
trade make voluntary use of the inspec- 
tion service, and a fee is charged for each 
inspection. Use of the service has in- 
creased especially at shipping points, the 
volume inspected there in the last five 
years having increased from 210,832 cars 
in 1928 to 282,408 cars in 1932. The peak 
year was in 1931\when 311,805 cars were 
inspected. 


Protection for Shippers 


The reason for the growing use of in- 
spection is that it gives shippers a Gov- 
ernment certificate of grade or condition 
at the time the produce goes to market. 
They can not be charged successfully with 
having purposely shipped produce of a 
lower grade than that indicated by the 
certificate. 

Railroads use the service to determine 
their liability for claims for damage in 
transit. Market receivers have produce in- 
spected at terminals when the quality or 
condition is disputed. 

The service, it is believed, has been an 


|important factor in curbing many fraud- 
“It would appear that the Norfolk &| 


ulent practices in the selling and buying 
of perishable farm products. It has im- 
proved the quality of fresh fruits and veg- 
etables in the markets, as farmers have 
been encouraged to produce and market 
better and more carefully graded produce. 

Inspections are made on the basis of 
Gevernment quality standards which have 
been set up for more than 65 different 
fresh fruits and vegetables. There are 
standards for anise, broccoli, garlic, horse- 
radish, and rutabagas, as well as for the 
more common products. Demand has in- 
creased also for inspection of cannery to- 
matoes. The produce standards are uni- 
form throughout the country. 


Five Relief Loans Are Granted to States 
By Reconstruction Finance Corporation 


[Continued from Page 1.] 


county and the City of Cleveland are 
said to be exhausted; the amount of 
$8,445,000 of special emergency relief funds 
has been provided locally since Jan. 1, 
1931, with an additional $5,000,000 for 


regular and special legal provisions for 
meeting the situation to date, through 
special levies, reallocation of gas tax and 
motor vehicle license fees, special Com- 


munity Fund appeals and transfer of} 


funds from other welfare purposes to re- 


lief, and bond issues under three different | However, 


Legislative acts.” 
Local Measures for Relief 


to meet relief needs in the city and 
surrounding county: Tentatively 1,500,000 


which is now under consideration will be 
available for direct relief purposes; $1,- 
700,000 will be available from the proposed 
county one-mill poor levy; $2,000,000 for 


county bond issues based upon 1932 is- 
|sues; and probably $500,000 from county 
taxes. 

Since January, 1931, the State of Ohio 
has expended $458,900 for work relief in 
Cuyahoga county and the State Legisla- 


It | 
is claimed that “Cleveland and Cuyahoga | 
County have taken full advantage of all| 


The following measures and activities, | 
according to the supporting data, are at/ 
present being promoted to provide funds | 


of the Community Fund campaign goal | 


relief purposes from probable city dnd| 


Railway Receipts 


Rise in Manchuria 





Revenues Increase for Four 
Months on Southern Line 
Owned by Japanese 





Receipts of the Japanese-owned South 
Manchurian Railroad for the first four 
months of the present fiscal year, from 
April to August, were 28,150%682 yen, com- 
pared with 25,114,157 yen for the same 
period last year, an increase of 3,036,525 
yen, according to a report from Assistant 
Trade Commissioner C. E. Christopherson, 
Mukden, Manchuria. 

Passenger receipts for the period under 
review were, 4,201,918 yen for 1932, com- 
pared with 2,802,162 yen for 1931, while 
freight receipts were 23,181,271 yen for 
1932, compared with 21,611,650 yen for 
1931, and miscellaneous receipts 762,493 
yen for 1932, compared with 700,343 yen 
for 1931. 

Increase in passenger traffic is due in 
part to the interruption of the regular 
service on the Feng-Shan railway, the 
northern half of the Peiping-Liaoning 
railway, which has resulted in a large 
share of the passenger traffic which would 
normally come from China via Shanhaik- 
wan being routed via Dairen instead. 

(Japanese yen equal to about 23 cents, 
U. S.—(ssued by the Department of 
Commerce.) 


Security Sale Rights 


In Closed Bank Stated | 


Pennsylvania Secretary 
Ruled to Have Power to 
Dispose of Securities 





Harrisburg, Pa., Sept. 24. 

The Pennsylvania Secretary of Banking 
has the right to sell, without leave of 
court, and for any price, listed and un- 
listed securities belonging to the estates 
of institutions in his possession, accord- 
ing to an opinion just rendered by Deputy 
Attorney General Harold D. Saylor. 

The Secretary of Banking, Dr. Wil- 
liam D. Gordon, asked for a ruling on 
this point, and also as to whether he 
might. exchange securities in connection 
with the reorganization or readjustment 
of the obligations of corporations issuing 
them. 

Opinion Summarized 

Mr. Saylor summarized his opinion in a 
concluding statement, which follows in full 
text: 

To summarize, you are advised that 
as Secretary of Banking in possession of 
closed institutions you enjoy the same 


unrestricted right and power to sell, trans-} 


fer and deliver listed and unlisted securi- 
ties as was enjoyed by the person or cor- 
poration owning them before you took pos- 
session of his or its business and property. 

You many, without leave of court, and 
without notice to depositors, creditors and 


| stockholders of the closed institutions, so 


dispose of any and all listed or unlisted 
securities in your possession belonging to 
such institution to such parties, at such 
times, on such terms and for such prices 
as to you may seem best for the interests 
of the estate concerned. 

Where you desire to exchange securities 
for other obligations you may do so with- 
out leave of the court only where, as a 
result of the transaction, you obtain an 
obligation which is not reduced in amount 
of principal or rate of interest, of which 


|the maturity date is not postponed, and 


for which no concession in the priority of 
the lien has been given. In all other cases 
it is necessary to obtain leave of court to 
effect such exchange. 


data is reGeived by the Reconstruction 
Finance Corporation. 


in the 108 counties of the State. As to 
many of the counties the data fiied in 
support of the application was found to be 
inadequate, not giving sufficient factual 


able on the basis of such information only. 
of need and of the inability of these coun- 
ties to meet their immediate relief needs. 

To date the Commonwealth of Kentucky 
meeting the relief needs of its own people. 


Therefore, it is understood that these sup- 
plemental funds are made available by the 


exists now. 
Local Aid for Missouri 


for current emergency relief needs in 
communities of that State as follows: 


Sept. 1 to Oct. 31, 1932. 





ture has passed relief measures which 
{have enabled local communities more ade- 
quately to meet their increasing needs. 


Summarizing the supporting data, it 
; would appear that the city, county and 
State have all made effective efforts to- 
|ward meeting the local relief problems. 

The Reconstruction Finance Corporation 
also made available to the City of Cleve- 
|land $470,000 for current relief needs un- 
der subsection (e) of Title I, Section 1, of 
the Act. 

In submitting his application for $470,- 
000, the Governor of Ohio informed the 


said city to repay the same to the Recon- 
| Struction Finance Corporation upon such 
;terms and conditions as may be agreed 
upon between the Reconstruction Finance 
Corporation and said city.” 





|}enact the above-mentioned relief legis-| 
lation already approved by the joint com- 


The Reconstruction Finance Corpora-j 
,|tion, upon application of the Governor ;C°Uld not legally accept. 
|of Ohio, today made available $2,337,000 
the City of 

emergency | Kentucky, 


Title I, Section 1, subsection (c) of the 
Emergency Relief and Construction Act of 
1932, with the full understanding that the 
local community above named and the 


possible effort to develop and maintain 
It is 
these Federal 
supplimental funds will be administered 


In data supporting his application the 


Data supporting the latter application 


state that the City of Cleveland offered | 


for sale $470,000 of poor relief bonds; 
that two bids were received, but both bid- 


Advance of $672,559 to Kentucky 
Upon 
the 


to Dec. 31, 1932. 


Board he did so “upon the agreement of ! 


ders specified conditions which the city 


| 31, 1932, as follows: 


| St. ‘Francois County, 


jion County, $14,000; 
| $6,250; Pike County, $925. 


f 1932. 


It is understood that the Federal funds 
| will supplement funds made available or | 
|to be made available within the State of | 
Missouri, and that local communities and 
make every | 
effort to develop and maintain local re- 


the State of Missouri will 


sponsibility. 


The supporting data submitted by the 





| The Governor of Kentucky applied for a| 
| total of $1,107,093.75 to meet relief needs 


information to justify making funds avail- | 


in the 41 counties for which} 
| funds are made available there is evidence 


as a State, has taken no action toward) 


Reconstruction Finance Corporation to the 
41 counties because of an emergency which 


The Reconstruction Finance Corpora- | 
| tion today, upon application of the Gov-| 
}ernor of Missouri, made available funds 
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Trade Conditions |C#ennel Airways 








SHIPPING . . 









‘Set Traffic R d 
Abroad Analyzed eos 


In Weekly Survey 


Developments in Business 


And Industry in Various 
Nations Are Reviewed by 
Commerce Department 


{Continued from Page 5.] 


of rice for the first eight months arnounted 


to 824,000 metric tons, compared with 732,- 
000 tons for the same period last year. 
SF + 

Germany. The German Government’s 
plan to stimulate business and combat un- 
employment has had a very favorable re- 
ception in business vircles, although it has 
been criticized by the labor unions, which 
fear both interference with their authority 
and a lowering of existing wage levels. 
There is no doubt that business has been 


the relief now offered by the government 
at the expense of future revenues will be 
very welcome, but whether this will re- 
sult in large scale expansion remains to 
be seen. The general decline of business 
activity seems to have been checked and 
has now given place to a period of stag- 
nation. 


So far there has been no evidence of 
the seasonal revival that is normal at this 
time and unless this occurs it must nat- 
urally be interpreted as meaning that a 
further deterioration has taken place. One 
of the favorable elements in the German 
situation is the improvement in the po- 
sition of the Reichsbank. 

During August fhe bank’s holdings of 
gold and foreign exchange increased by 
31,000,000 marks; call deposits by 28,000,- 
000 marks, while note circulation was re- 
duced by 150,000,000 marks, resulting in a 
rise in the percentage of cover from 22.5 
per cent at the end of July to 242 per 
cent on Aug. 31. Savings banks, which 
have been under pressure for some time, 
report a decline in deposits from 9,800,- 


000,000 marks to 9,717,462,000 during July. | 


A further reductiori in business casualties 
was recorded for August with bankruptcies 
at 494 and receiverships at 371, as com- 
pared with 623 and 451, respectively, in 
July. 

+ + 


+ 

Prices still showed a downward tendency 
with the general wholesale index for Au- 
gust at 95.2, as compared with 95.9 for 
July. The increase from 86.6 to 88.5 in 
raw and semi-manufactures was more 
than offset by decreases in agricultural 
products. The cost of living index also 
fell from 121.5 for July to 120.3 for August. 
Contrary to the seasonal trend, unemploy- 
ment decreased from 5,476,000 in June to 
5,393,000 in July and to 5,383,000 by 
Aug. 15. 

This apparent improvement is almost en- 
tirely due to the more rigid standards 
adopted as a basis for determining eligibil- 
ity for unemployment benefits, as there 
has been no increase in activity to ac- 
count for the abnormal tendency. Pig iron 
production in July was 294,000 tons, a de- 


cline of 5 per cent from the preceding | 


month. Steel production totaled 428,000 
tons, a decline of 15 per cent from that of 
June. 


Iron and steel exports fell 44 per cent 
from that of June to 162,000 tons in July, 
while imports declined 9 per cent to 52,000 
tons. These losses were due almost en- 
tirely to the completion of recent large 
Russian orders. Paper and allied production 
in Germany declined over 15 per cent dur- 
ing the first six months of 1932, while ex- 
ports dropped by about 30 per cent. Total 
railway receipts during the first seven 
months of 1932 in passenger and baggage 
traffic were 22.4 per cent less than in the 
same period of 1931, and 34.2 per cent be- 
low that of 1929. Freight receipts for the 


of 1931 and 51.9 per cent behind those of 
1929. The official Statictical Bureau at 
the end of August predicted that the 1932 
grain harvest probably would be the larg- 
est since the war. 
++ + 

Newspaper reports early in September 
were controversial over this estimate. Ger- 
man foreign trade continued to decline 
with exports particularly disappointing. 
Imports increased from 364,412,600 marks 


exports decreased from 454,150,000 marks 
to 432,142,000 marks, resulting in a decline 
of 23,815,000 marks in the favorable trade 
balance. 
clude reparation deliveries in kind 
amounting to 10,347,000 marks, but since 


July 1, 1932, reparation deliveries are not 


reported separately. 


its power to levy taxes and borrow money 
or incur any debt for the purpose of fur- 


nishing relief and work relief. ’ 


In support of his application for com- 
NMmunities in St. Francois County, the Gov- | 
ernor stated that the resources of those | 





Kansas City, $189,890, for the period: 


Various smaller communities and coun- | 
| ties, $35,133, for the period Sept. 1 to Dec. 


$6,008; Calloway 
| County, $650; City of Joplin, $7,300; Mar-| 
City of Mboberley, 


| These funds were made available under 
| Title I, Section 1, subsection (c) of the} 
| Emergency Relief and Construction Act! 1932, fhe local government spent $43,142 
0! |for relief, and private sources expended 


;}communities, which are located in a lead} 
mining belt where practically all mines| 
| are shut down, are near exhaustion. | 
For Pike County, population 18,000, and 
| Calloway County, population 19,925, it was 
stated that unemployment has brought | 
about a need for relief which is beyond! 
In these} 
counties both private means and local! 
taxes have been used to meet relief needs. 
| With reference to Marion County, popu- 


the means of local communities. 


lation 33,493, 


$15,735. 


for relief purposes. 


ried by Imperial Airways in cross-channel 
services during June, 1932; 4,311 were car- 


severely hampered by high taxes and that 


The export figures for June in-| 


the Board was informed | 
that during the first seven months in) 


Passengers in June From Lon- 
don to Paris Nearly Double 
1931 Figure 


A record number of passengers were 
carried by the Imperial Airways Service! 
across the English Channel in June, and 
an additional flight in each direction be- 


tween London and Paris has been added 
on Sundays to handle the traffic, the De- 
partment of Commerce has just stated. 
The statement follows in full text: 

A record number of passengers were car- 


ried as compared with 3,372 in May, 1932. 
Nearly twice as many were carried as in 
June, 1931, when 2,206 passengers traveled 
between London and Paris on Imperial 
Airways planes. Beginning July 3, an 
additional flight in each direction on Sun- 
day was inaugurated. The addition of an 
evening flight from London to Paris and 
a@ morning flight from Paris to London 
make the Sunday schedule the same as 
that for week days. 

Business of Imperial Airways was re- 
ported as being 30 per cent better during 
May and June of this year than during the 
coresponding period of last year. Receipts 
for the three months beginning April 1 
were £211,033 ($778,711) as compared with 
£156,873 ($762,402) for corresponding 
months in 1931. There was an increase 
of 83 per cent, from 110,684 to 203,660, in| 
ton-miles flown in the two periods, 


Border Radio Station 
Nearing Completion 





Mexican Unit Is Expected 


To Commence Operations 
Within Few Weeks 


The Mexican high-powered radio broad- | 
casting station XENT, being constructed 
near the United States border, is expected 
to commence operation in a few weeks to} 
the detriment of stations in Southwest; 


United States and with interference to 
stations elsewhere, according to informa- 
tion just madé available at the Federal 
Radio Commission. 

Station XENT will operate on a fre- 
quency of 1,115 kilocycles and 150,000 
watts power. The following additional in- 
formation was made available: 

Hopeful for Adjustment 


As the time approaches for the station 
to operate under Norman Baker, formerly 
operating Station KTMT, Muscatine, 
Iowa, before its removal from the air, 
broadcasters are hopeful that the impend- 
ing chaos in the Southwest anticipated | 
because of this high-powered station will | 
be averted through an adjustment at the | 
meeting of delegates at Madrid. 

American broadcasters gttending the in- 
ternational radio conference at Madrid are! 
hopeful that the difficulties may be ironed | 
out. It is hoped that an agreement may 
be worked out so that stations in Mexico, 
Cuba, and Canada will not interfere with 
American stations. The United States has 
no treaty agreement with Mexico to cover 
the interference expected from this new 
station which will operate on an unlim- 
ited schedule day and night. 

The permit for construction was the 
largest ever issued by the Mexican Gov- 
ernment. Built at a cost of $225,000, 
construction is nearly finished. The 300- 
foot steel towers will withstand 175,000 
pounds pressure. 

The towers have been completed at a 
cost of $100,000. Its frequency of 1,115 
kilocycles is in between Station WPG, At- 
lantic City, N. J., which operates on 1,100 





| kilocycles, and Station WRVA, Richmond, 
same period were 30.8 per cent under those 


Va., on 1,110 kilocycles. It is believed that 
the broadcasts will interfere with both 
channels. 





Glove Exports to Britain 


dominated by Italy and France in the 
leather varieties and by Germany in the 
fabric gloves. However, it appears now 


-°|that American firms might be able to do| 
in June to 366,219,000 marks in July, while | more business in these lines, especially in 


the higher quality gloves provided they 


| have a distinctive appeal from the Style | 
and novelty standpoint.—(Department of 


Commerce.) 


of Muskegon Heights, $20,000, for the 
months of September and October. 
These funds were made available under 
Title I, Section 1, subsection (e) of the 
Emergency, Relief and Construction Act 
of 1932, which makes them an obligation 


lof the local communities to the Recon- 


struction Finance Corporation. 

The supporting data submitted by the 
Governor state that the City of Flint has 
duly authorized an issue of $370,000 in 
emergency bonds, but has been unable to 
dispose of them. The factual data pre- 
sented also show that relief adminis- 
tered under approximately the same 


the City of Flint for the past several 
months demonstrates the need for $296,000 
in supplementary funds. 

| It is pointed out that five years ago 
expenditures for all welfare work in the 
City of Flint were approximately $110,000, 
while during 1931 the total exceeded $1,- 
000,000. 
fare Department has had a constantly 





The city of Hannibal, the prin-| 
cipal community in the county, has no! 
provision in its charter for issuing bonds} 


The City of Moberley will have no gov-| 
ernmental funds available until taxes are 
paid in December, at which time it is 
estimated there will be a deficit of $15,000. 


increasing load of families to care for 
since 1931. 

In the case of the City of Muskegon 
Heights, the Governor informed the 
Board that the cify has planned self- 
liquidating activities which if they can 


materialize, it believes will put the city| 


in a position to carry on its present work 


Governor of Missouri state that all direct |For 1932, private contributions are esti-|relief projects after the end of October. 


| vate funds. 


javailable today will cover. 


Legal limitations in Kansas City do not 
: |to meet current emergency relief needs) permit the levying of taxes for relief and 
These funds are made available under|in 41 counties of that State from Oct. 1| and work relief, but the city government 


| has from the proceeds of’ bond issues car-| 


A drive for 
private contributions for direct relief in 
application of the Governor of! Kansas City will be conducted there in 
Reconstruction Finance | October. 

relief needs until the end of the calendar | Corporation today made available $672,550 


relief in Kansas City is provided by pri-|mated at $5,971, compared with $4,794 in| 
It is estimated that $234,254 | 1931, and funds available from taxes $6,054 
jis required for September and October, 
| with only $44,354 on hand, leaving a deficit 
| of $189,890, which the Federal funds made 


| compared with’ $1,906 last year. 


| With reference to the City of Joplin, 


Although the municipal government of 
| Muskegon Heights has furnished the ma- 
| jor part of the funds expended for direct 
relief, the Community Chest and other 


it is stated that during the first seven| groups have done much to relieve dis- 


months of 1932, $18,275 were expended | tress conditions by raising funds, collect- | 


for relief purposes from private contri-|ing clothing and conserving food supplies. 


butions. 


Joplin is the center of a large 4 
lead mining area in which a large per-|and his representatives show 


Information submitted by the Governor 
that the 


centage of the miners are out of em-) State of Michigan from November, 1931, to 


ployment. 
the area have drifted into the city. 


Many of the unemployed inj April, 1932, 


had provided $10,000,000 for 


work relief projects in the State; had 


On account of constitutional or legal| made use of State Sinking Funds to buy 


These funds were made available under | ried on an extensive work relief program. | limitations, the Board was informed that | local relief bonds; and had passed legis- 
Title I, Section 1, subsection (c) of the| During the calendar year 1931, $1,475,626 | State funds could not be made available/| lation increasing the local bonding limit 


Emergency Relief and Construction Act of| was spent for direct relief and work re-|in time to relieve the immediate situa-|for relief purposes, resulting in the sale| 


1932 and will be administered by the Gov-| lief in Kansas City. During the first! tion in the several communities and coun-|in the open market of bonds aggregating 


ernor of Kentucky through the State Re- seven months of 1932, a total of $2,417,485 ties. 


lief Committee. 


|mation will be supplied not later 
Oct. 31. 


was expended for these purposes, $1,676,659 
It is understood that a certain of the frcm local public funds for work relief 

41 counties additional supporting infor- only; $737,326 for direct relief from pri- 

than | vate contributions, and $13,500 from the 

Three counties in this group may | Red Cross. 

i |meed additional funds before the end of. 
‘or territory to be affected, or the lawful| Governor of Ohio presented the following| the year and this matter will receive con-!that Jackson County, in which Kansas 


The Governor further advised the Board 


Michigan Receives Emergency Aid 
The Reconstruction Finance 
ernor 


of Michigan, made 


Corpora- 
tion today, upon application of the Gov- 
funds avail-] 
able for current emergency relief needs | 
in communities of that State as follows: 

City of Flint, $296,000, for the period|this saving for increased relief paid 


about $9,000,000. 

In addition, the State, by executive ard 
legislative action, has reduced the bur- 
den of local taxation by over $12,000,000. 
The Governor's Unemployment Commit- 
tee is now engaged in negotiations with 


for 


|counties to utilize considerable portion = 


jmformation: Local resources in Cuyahoga ideration when the necessary supporting City 18 located, bas reached the Umit af) Sept, 1 to Deo, 31, 1983) and the City | by those local units, : 








Federal Rulings 


United States glove manufacturers have | 
|never held an outstanding position in the} 
| British glove trade,,which has been largely 


standards that have been carried on in|} 


It is stated that the City Wel-| 


. AVIATION 





In Railway Rate 


Cases Announced 





Finance Applications and 
Complaints Against Rates 
Of Carriers Also Made 
Public by I. C. C. 


The Interstate Commerce Commission 
on Sept. 22 made public reports of the 
Commission in rate cases, which are sum- 
marized as follows: 


Iron and steel: Fourth Section Application 
No. 1447.—Iron and steel articles to Milwau- 
kee, Wis. Authority to establish and main- 
tain rates on iron and steel articles, in car- 
loads, from Indiana Harbor and Gary, Ind., 
and Chicago Heights and Joliet, Ill., and 
points grouped therewith, to Milwaukee, 
Wis., without observing the long-and-short- 
haul provision of section 4 of the Interstate 
Commerce Act, denied. 

Strawberries: No. 24974 (also No. 24974, 
Sub. No. 1).—Sweeney Lynes & Company v. 
New York, New Haven & Hartford Railroad. 
Rate on strawberries, in carloads, from 
Mauricetown, Cedarville, Fairton, and New- 
port, N. J., to Boston, Mass., found not un- 
reasonable or unduly prejudicial. Come 
plaints dismissed. 

Towers, oil, etc.—No. 24882——A. G. Reeves 
Steel Construction Company v. Louisville 
& Nashville Railroad. Rate charged on bub- 
ble towers, in carloads, from Boyles, Ala., 
to Baton Rouge and North Baton Rouge, La., 
found applicable. Complaint dismissed. 

Rotary blowers: No. 25088.—Buckeye Ma- 
chine Company v. New York Central Rail- 
road. Charges collected for the transporta- 
tion of one rotary blower, in a gondola car, 
from Detroit, Mich., to Lima, Ohio, found 
to have been based on an improper weight 
but not otherwise unlawful. Reparation 
awarded. 


Finance Applications 


The Interstate Commerce Commission 
on Sept. 20 made public applications in 
finance cases, which are summarized as 
follows: 


F. D. No. 9636—-Yazoo and Mississippi 
Valley R. R. application for authority. to 
issue $1,605,000 of 5 per cent gold improve- 
ment bonds, to reimburse its treasury for 
expenditures from May 1, 1917, to Jan. 31, 
1918, for additions and betterments to its 
railway equipment. 

F. D. No. 9635.—Illinois Central R. R. Co. 
Application for authority to issue $779,000 


| of refunding mortgage 4 per cent gold bonds, 


to reimburse the applicant’s treasury for 
outlays of a like amount made or to be 
made in connection with the retirement at 
maturity of the St. Louis Southern Railroad 
Co. first ymortgage 4 per cent gold bonds 
and the Carbondale and Shawneetown R. R. 
Coy first mortgage 4 per cent bonds, and to 
be used for pledges from time hereafter 
with bankers and other money lenders for 
the applicant’s uses and necessities. 

F. D. No. 9632.—The Minter City South- 
ern and Western Railroad Company and the 
Yazoo and Mississippi Valley Railroad Co. 
Application for abandonment of the line 
from Minter City to Avants Spur, Miss., 
the so-called Avants spur branch in LeFlore 
Co., Miss. 

F. D. No. 9630.—Gulf, Mobile and Northern 
R. R. ,Application for authority to pledge 
$684,000, series C, 5 per cent gold bonds with 
the Railroad Credit Corporation as security 
for a loan of $260,000 from that Corporation, 
the proceeds to be used to repay the Re- 
construction Finance Corporation for a loan 
of a similar amount. 

F. D. 9641.—Application of the Chesapeake 
Beach Co., Washington, D. C., filed with 
Interstate Commerce Commission, Sept. 20, 
1932, for loan from the Reconstruction 
Finance Corporation. Amount, $900,000 for 
three years. The loan is sought to com- 
plete extension of the carrier's service across 
Chesapeake Bay. Security, first mortgage 
on all of its properties. 

F. D. No. 9640.—Application of the Prescott 
and Northwestern Railroad, filed with the 
Interstate Commerce Commission Sept. 20, 
1932, for loan from the Reconstruction 
Finance Corporation. Amount, $75,000 tor 
three years. Purpose of loan, to Pay the 
amount applied for in bonds due Oct. 1, 
1932, now held by the Missouri Pacific Rail- 
road Co. Security, all the property of the 


company. 
Rate Complaints 


The Interstate Commerce Commission 
|made public on Sept., 22 the following 
| complaints in rate cases: 


Binder twine: No. 25519.—Frank Myers, 
Omaha, Nebr., v. Chicago, Burlington & 
Quincy R. R. Against rates from New Or- 
leans, La., to Omaha, Nebr. 


Coal: No. 25520.—Traffic Bureau, Lynch- 
burg Chamber of Commerce for the Chesa- 
peake and Virginian Coal Corporation v. 
Chesapeake & Ohio and Atlantic Coast Line 
Railroads. Against carload rates from Crab 
Orchard, W. Va., to Pig Point, Va. 


Coal: No. 25521.—John Parent Co., Pierce 
Elevator Co., Union City, Ind., v. Akron, 
Canton and Youngstown Ry. and 20 other 
railroads. Against carload rates on bitumi- 
nous coal to Union City, Ind., Union City, 
Ohio, and Saratoga, Ind., from mines in 
what are known as the Inner and Outer 


Crescents between Pennsylvania and Ten- 
nessee. 


Grain: No. 25522.—Nebraska Consolidated 
Mills Co., Omaha, Nebr., v. Ch cago, Burling- 
ton & Quincy R. R. Against rates and 
charges on shipments of grain and grain 
| products moving between points in Nebraska 
| and points in Montana. 





Petroleum: No. 25523.—Shell Petroleum 
| Corporation v. Chicago, Burlington é& 
Quincy. Against carload rates on gasoline, 


kerosene, lubricating oils and greases, com- 
| monly known as refined oil, from Arkansas 
City, Kansas, to Missouri points. 


Livestock: No. 25524.—G. E. Anderson & 
Son, McPherson, Iowa, v. Chicago, Burling- 
ton & Quincy R. R. Against shipments of 
feeder pigs from South St. Paul, Minn., to 
McPherson. 


Grain: No. 25525.—Rea-Patterson Milling 
Co., Haz Read, Jr., and C. O. Ross, receivers, 
Coffeyville, Kans., v. Dardanelle and Russell- 
ville R. R. Against rates on carloads of 
grain or grain products from Iowa, Missouri 
and Kansas to Coffeyville and on consign- 
ments from Coffeyville to Arkansas. 

Hardware: No. 25526.—A. J. Harwi Hard- 
ware Co., Wichita, Kans., v. Alton Railroad. 
Against rates from various points to Wichita 
on washing machines, radio receiving sets, 
clay targets, sweat pads and refrigerators. 

Hollow building tile: No. 25510.—The Hick- 
ory Clay Products Co., Mineral City, Ohio, 
v. Atlantic Coast Line R. R. Against rates 
on hollow building tile, Mineral City to 
Pennsylvania, the Virginias, Michigan, New 
York, Wisconsin, Delaware, Maryland, Ten- 
| nessee, and New England because rates aver- 
age 50 per cent of gross sales price. 

Potatoes: No. 25511.—Maine Potato Grow- 
ers & Shippers Association, Fairfield, Me., 
v. Bangor & Aroostook R. R. Against rate 
advances on potatoes in ordinary box cars 
and refrigerator cars from Maine points to 
Searsport, Me., for delivery on wharf for 
transfer to vessels. 

Milling in transit: No. 25512.—Davis Milling 
Co., Inc., Norfolk, Va., v. Atlantic Coast Line 
Railway. Against application of in and out 
rates on shipments of corn and other grain 
| to Norfolk, Va., milled at that point and 
products thereof reshipped to the Carolinas, 
and southeastern points, and unduly pre- 
ferential to Petersburg. 

Automobiles: No. 25513.—The O. J. Wat- 
| son Distributing and Storage Co., Wichita, 
Kans., v. The Alton R. R. Against rates on 
passenger automobiles and parts, freight 
automobiles and chassis, and on tractors 
and parts, from Detroit, Mich., Auburn, Ind., 
Connersville, Ind., and Locust Point, Md., 
to Wichita. 

Coal: No. 25514.—Campbell Lumber Co., 
Atkinson, Nebr., v. Atchison, Topeka & Santa 
Fe. Against rates on carload shipments of 
coal from Colorado and New Mexico points 
of origin as compared with rates from points 
in the Walsenburg group. 

Onions: No. 25516.—Grovier-Starr Produce, 
| Hutchinson, Kans., v. Arkansas Valley Inter- 
| urban Ry. Co. Against rates and scales of 
| Yates on carload shipments of onions from 

New Mexico to Kansas especially when com- 
pared with rates recently ordered by the In- 
terstate Commerce Commission and also in 
violation of the long and short haul clause 
of the law. 

Blasting caps: No. 25517.—E. I. DuPont 
de Nemours & Co., Wilmington, Del., v. New 
York, Susquehanna and Western R. R. 
Against application of first class rates on 
carloads, and double first class on !oss 
than carloads, on blasting caps and safety 
squibs from Fountain Lake, N. J., to West 
Virginia. 

Sewer pipe: No. 25518.--Blackmer & Post 
Pipe Co., St. Louis, Mo., v. Atchison, Topeka 
& Santa Fe R. R. Against carload rates o 
clay sewer pi 
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Central Agency 
Is Advocated for 
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Savings Banks Improvement Begun in July Continued, Ac-| 


cording to Employment Service 





Organization Along Line of | 
Reserve System Would 
Facilitate Cooperation, 


Says New York Officer 


Rye, N. Y., Sept. 24. 

A central bans for savings banks in 
New York State was advocated by the 
Superintendent of Banks, Jos@ph A. Brod- 
erick, at the convention here of the Sav- 
ings Bank Association of the State of 
New York. A permanent central organ- 
ization, patterned after the Federal Re- 


serve System, would permit a continuous 
cooperation among the banks, he said, 
similar to that which has existed during 
recent months in their unofficial mortgage 
fund. 

Mr. Broderick also advocated better in- 
vestment methods, greater care in loans) 
and appraisals, and better balanced boards 
of trustees and management personnel. He 
suggested a clearing house organization | 
for savings banks in the metropolitan dis- 
trict, which have problems peculiar to 
themselves. 

“During this crisis the savings banks 
have shown a solidarity never exhibited 
in the history of this country,” Mr. Brod- 
erick said. “They worked as one insti- 
tution. When trouble came their resources 
were mobilized quickly and without argu- 
ment, and the hole that was growing 
larger was plugged by their common re- 
sources. Your association has proved the 
efficacy of the principle of cooperation | 
through deeds. That is why the public 
of New York State knows that its confi- 
dence in the savings banks has been justi- 
fied. The public knows that the savings 
banks are heart and soul behind the pub- 
lic interest.” 





Penalty Moratorium 
On Loans Questioned 


Test Suit Filed in Oklahoma 
On Extension Granted by 
School Land Commission 


Oklahoma City, Okla., Sept. 24. 

In Oklahoma a test suit has been filed 
on the recent action of the State School 
Land Commission in declaring a mora- 
torium of 12 months on the 5 per cent 


additional interest penalty on delinquent 
loans owed to the department by farmers. 
The suit was filed in the Oklahoma County 
District Court by request of Governor 
Murray in behalf of the people of Okla- 
homa, questioning validity of the Commis- 
sion’s action. 

Representing the Governor in the case 
are Fred Hansen, Assistant Attorney Gen- 
eral, and J. B. A. Robertson, former Gov- 


ernor and an attorney. The Commission’s 
side of the case will be handled by three 
attorneys of the department, under di- 
rected instructions issued by majority 
members of the Commission. 


Temporary Order Issued 


Judge Tom G. Chambers in the Okla- 
homa County District Court issued a tem- 
porary restraining order against the Com- 
mission suspending the 5 per cent addi- 
tional interest charge on delinquent land 
loans. 

The petition filed for the Governor as- 
serted 2,120 school land mortgages, en- 
tailing a principal of $6,360,000 are involved 
and the lifting of the 5 per cent additional 


penalty would bring a loss of about 
$160,000. 

The petition claimed also that under 
the Constitution of the State, the terms 


of a mortgage are prescribed by rules and 

regulations of the Legislature and the 

provision of the mortgages calling for the 

additional 5 per cent are drawn under 

the present rules and regulations and can 

be changed only by the Legislature. 
Uniformity Sought 

Governor Murray was one of the mi- 
nority members who opposed the original 
motion for a moratorium. 

Frank C. Carter, State Auditor, who 
originally started the moratorium move- 
ment, said the action of the majority of 
the Land Commission in voting for the 
suspension was to “treat all alike, those 
people who appeared before the Commis- 
sion in person and ask for extensions 
and those unable to do so.” 

He said those persons who appear per- 
sonally almost invariably are given ex- 
tensions by unanimous vote of the Com- 
mission. If such action is legal, so is 
the motion, he insisted. 

Mr. Carter declared if the moratorium 
authorized by the majority of the Com- 
mission is held illegal, the Commission 
will be forced to foreclose on 85 per cent 
of 18,000 farm homes in Oklahoma. 


Federal Agency Advances 
Credit to Pennsylvania 


'Conlinued from Page 5.] 

and not with the Reconstruction Finance 
Corporation. The President of the United 
States and the Reconstruction Finance 
Corporation are fully advised as to their 
responsibility. They are eager to have the 
relief measures of Congress administered 
in accordance with their spirit. 

Further loans which come within the 
scope of our authority will be made 
promptly if, when, and as, the informa- 
tion required is presented. 

Any statement to the contrary, no mat- 
ter by whom made, is not true. 





Grade of Europe’s Wheat 
Found Generally Better 


{Continued from Page 1.) 


rank but little higher in the quality scale 
than the weakest soft wheats of the United 
States. 

The wheat crops of Poland, Eastern 
Czechoslovakia, Eastern Austria “and of 
the countries in the Danube Basin have 
been variously damaged by black rust. In 
Poland white Winter wheats make up the 
principal type grown and they compare in 
texture to United States soft white 
wheat contining 40 per cent or more of 
hard kernels. 

In the principal producting areas of 
Poland the grain will be especially light in 
test weight per bushel due to the black 
rust injury. The crop will probably aver- 
age less than 57 pounds per bushel and 
some of it will test as low as 46 pounds, 
The crop is, however, dry and free from 
harvest injury. 


FEDERAL BANKING 


|plants manufacturing preserved fruit and 
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‘Gains in Industrial Employment 


Recorded by 








[Continued from Page 5.] 


worked from one to four days a week, af- [ 
fecting about 1,500 miners. Increased gold | 
mining also engaged 50 additional miners, 
while operations and employment in the 
copper mines remained greatly curtailed. 
The iron mines were reported as closed, 
affecting several inundred of these work- 
ers. Activities in the oil fields continued 
below normal. 

The volume of building and construc- 
tion increased in certain sections of the 
State, affording employment to a consid- 
erable number of ‘building-trades men. 
Additional railroad workers were engaged 
to take care of the shipping of canta- 
loupes, peaches, grapes, and other sea- 
sonal crops. Operations and employment 
in the railroad shops were maintained on 
a 3-day-week basis. The highway depart- 
ment awarded several contracts during 
the month, conforming with the Federal 
unemployment relief program which will 
absorb several hundred laborers. 


New York 
Activity in the major industries through- 
out the State continued restricted during | 
August; however, a moderate increase in 


production and employment was noted in 
the boat and shipbuilding yards; and in 


major industries increased during August. | 


Most of the textile mills stepped up pro- 
duction and increased their forces, working 
hours, and in some instances, employed 


extra shifts, affecting a large number of | 


operatives. 
The furniture factories, silk hosiery and 


knitting mills, garment-manufacturing es- | 


tablishments, and certain departments of 
the tobacco manufacturing industry op- 
erated at close to capacity, with increased 
forces engaged. Some decrease was noted 
in the number engaged in certain agricul- 
tural and fruit-harvesting lines, due to 
seasonal influences. 

There was a decided increase in the vol- 
ume of building and highway construc- 
tion, which absorbed a large number of 
craftsmen and unskilled laborers. Harvest- 
ing and curing of tobacco in the eastern 
and central tobacco belts continued to en- 
gage many farm laborers. 

Some increase was registered in forces 
engaged in stone quarrying and building- 
material establishments. The surplus of 
labor embraced building-trades men, fac- 
tory operators, clerical workers, and un- 
skilled help. 


North Dakota 

Many men were engaged during August 
in threshing operations, haying, corn cut- 
ting, Fall plowing, and other seasonal ac- 
tivities; however. a large surplus of farm 
labor was apparent in many sections of 
the State. Employment in most of the 
railroad departments was far below nor- 
mal for this season of the year, though a 
small number of furloughed transporta- 
tion workers were recalled. 

Other public utilities reported little 
change in the number of employes en- 


gaged in the various operating depart- | 


ments. Although a slight increase in sub- 
urban residence work was noted in some 
areas, a surplus of building mechanics was 
apparent in practically all communities. 

Several Federal projects were in prog- 
ress throughout the State and prelim- 
inary work in connection with the $2,000,- 
000 State Capitel building was started, 
which provided cmployment for a large 
number of skilled and unskilled resident 
laborers. Highway construction increased 
substantially over the previous month, and 
additional contracis totaling over $868,000 
in value were awarded by the State High- 
way Department during the month. 

The 30-hour work week prompted by 
provisions of the Emergency Relief and 
Construction Act spread available em- 
ployment among a greater number of 
men, and approximately 5,000 laborers 
were employed on State and county road 
projects in August. 

Lignite coal mining employed only a 
small number of workers. Flour and teed 
mills reported fairly satisfactory empioy- 
ment. Creamery establishments and al- 
lied farm-produce plants reported a slight 
decrease in forces, while ice-cream {ac- 


|forces were maintained in the woodwork- 


Federal Survey 


| 


tories and beverage houses operated close 
to normal, 

Laundries and dry-leaning establish- | 
ments maintained fairly satisfactory 
schedules. Satisfactory operations and 





ing establishments, candy and biscuit fac- | 
tories, automobile assembling and acces- | 
sory plants, meat-packing houses, and! 
poultry-dressing concerns. 
Employment in the commercial 
printing and newspaper plants held up| 
fairly well. A slight seasonal increase in 
employment was noted in the clay-prod- 
ucts plants and iron foundries. Curtailed 
operations and employment obtained in| 
the farm-machinery plants, retail lum- | 
ber yards, and plumbing establishments. | 
There was a moderately increased de- 
mand for domestic, hotel, and restaurant | 
workers, and temporary employment gains 
occurred in some retail establishments. 
No material improvement was noted in 
calls for general office or professional 


jhelp and the surplus of labor apparent 


at the close of the month was general in 
character. 


The review of conditions in other 
States will be continued in the issue 
of Sept. 27. 


New Jersey Banking 


Declared Improved 


vegetable products, woolen goods, carpets, 
shoes, men’s clothing, and establishments 
producing cooking, heating, and ventilat- 
ing appliances, miscellaneous stone, and 
minerals. 

Operations in the majority of the metal 
working enterprises and plants producing 
machinery continued restricted, with con- 
siderable unemployment apparent among 
these workers. Unemployment relief proj- 
ects in various cities provided part-time 
employment for thousands of idle men and 
women. 

Building remained quiet. State and 
county road construction, railroad grade 
crossings, bridge projects, and other out- 
door activities, including agricultural 
work, absorbed large numbers of skilled 
and unskilled laborers. Considerable un- 
employment prevailed among factory 
workers, Duilding-trades men, unskilled 
laborers, and clerical help. 


North Carolina 
Activity and employment in some of the 


| Nesaher of Closed Institu- 


tions Have Reopened 
Says Commissioner 


Trenton, N. J., Sept. 24. 


sey banking situation is reported by State 
Banking Commissioner William H. Kelly, 
who said that he is preparing a detailed 
statement for submission to Governor 
Moore showing gains within the last few 
/ months. 

A number of closed institutions have 
| reopened and negotiations are in progress 
for the resumption of business by others. 

As a result of the improvement, de- 
posits which the State stood to lose by 
reason of bank failures have been greatly 
reduced. At one period the amount of 
State funds held by closed institutions ex- 
ceeded $2,000,000. 

At present there is approximately 
$261,000 of State money in 15 closed banks 
and trust companies, according to treas- 
ury Officials. The largest item of that 


total is $180,000 in the New Jersey Na- 
tional Bank and Trust Company of 
Newark. 


$300,000 Withdrawn 


The State had $1,700,000 in the People’s 
Bank and Trust Company of Elizabeth 
when that institution suspended opera- 
tions. Subsequently, an agreement was 
reached under which the assets and lia- 
bilities were absorbed by the Elizabeth 
Trust Company. Since then $300,000 has 
been withdrawn by the State and the 
balance will be available when needed, 
treasury officials state. 

Funds of $130,000 have been made avail- 
able to the State by the 
the Freehold Trust Company, 
National Bank of Merchantville, the First 
National Bank of Ocean City, the Mer- 
chantville Trust Company and the Port 
Newark National Bank. The Port New- 
ark bank has paid 6 per cent interest on 


Potential Vote of 70 Million 
Estimated for Next Election 


[Continued from Page 1.] 
no citizenship papers and the number who 


| had taken out first papers were subtracted 


from the total, and the remainder was 
found to be about 56 per cent of the total 
population of the United States. 
number who faiied +o report their citizen- 
ship was ignored, the nonvoters 


in certain States. 

The pvupulation 
April 1, 1930, was 122,775,046, according 
to the census. Using the Bureau of the 
Census method of estimating the popula- 
tion currently with the last census figures 
as a basis, the population next Nov. 
would be about 125,128,000. 


of the 


Applying to the prospective Nov. 8 pop- 
ulation the figure of 56 per cent found to 
be the approximate proportion of the pop- 
ulation which was of voting age in 1930, 
number of voting 
age next Nov. 8, excluding aliens, is found 
It 
is believed the proportion could not have 


excluding aliens, the 


to be a liitle more than 70,000,000. 


changed materially in the last two years 


Agreements Between Shipping Companies 


. tion of the examiner’s report on the|in effect granted an additional hour be-| | KTHS, Hot Springs Chamber of Commerce, | 
| 'e f ( < 2s A » A by 'e 1 i ‘ a 2,, Hot Springs, Ark., authorized to operate on 
On Movement o vargoes Are PPFOVeEM Eaison company. dealing with rate of re-| twee? Fane One or Sent. 36 to ‘Ost. 1,970 ke. during daytime only, 10 kw., from 
i turn on investment, was the subject of | inclusive. ee ae cpm ueian OF wes See oR 
testimony at j i. ’ KGTO, Aeronautical Radio, Inc., portable ' orthwestern roadcasting. c., 
The following agreements filed in com-;to South Bend and Raymond, Wash., with y ® Resring Gept. 0 |granted authority to operate portable aero- Minneapolis, Minn authorized extension of | 
sliance with yn 15 of the Shipping trYanshipment at San Francisco, ree eo nnn | nautical station as a broadcast pickup station Program aS eriod of 30 days. fA 
pilé v1 section lo PP1NE Gulf Ports to California Ports: Sunday, Sept. 25. soe ene aa omarine Corporation of Amer- | 
Act Oo: 1916 were approved by the Ship- — 2970—Luckenbach Gulf Steamship Company, WPI. Inland Waterways Corporation, Mem- ica, New York, granted authority to operate | 
: ar@ Se 2% Inc., with Chamberlin Steamship Company, FOREIGN EXCHANGE phis, Tenn., granted modification of marine | for 60 days, pending receipt of formal appli- | 
ping Boar@ Sept. 23 nc., ship pan) pals, ee a en atic to operate dditional transmitter 
Ltd., Christenson-mammond Line and Nelson relay license to change frequencies to 3,120, cation a ete = 8 10) ens 
Puget Sound to Gulf Ports: : Steamship Company: Covers through billing As of Sept. 23 4,780, calling and working; 438, 3,120, 4,780 aboard vessel “Carabobo, 50 w., frequencies, 
eras Border ae ea portesion § peas arrangement covering hipments from Gulf " ke. calling and {ranemi sion of operating slg. 8,200 to 17,100 = S 
pany, Puget Sound Freight Lines, Puget 50und ports of call of Luckenbach Gulf Steamship New ¥ t. 24.- ; = nals; transmitter 100 w. power, two at 2 Action taken Sept. 21: | 
Navigation Company and Skagit River Navi- Bompany Inc., to Eureka, Arcata and Samoa me oe: See. 26 Tae reearel = w. each . WJBI, Monmouth Broadcasting Co., Red 
gation Company with Gulf Pacific Mail Line, Calif with transhipment at San Francisco.| gecretary of the Treasury the following: W1XQ@. American Telephone & Telegraph Bank, N. J., authorized extension of tempo- rom a 
atd.: Covers through billing arrangement COV- Ghamberlin Steamship Company, Ltd., Chris- re : . Co., Department of Development and Research, rary license to Nov. 13, 1932 
ering shipments irom Puget Sound ports of tenson-Hammond Line or Nelson Steamship i Sept. 23. Sept.24. Bradley, Me., granted renewal of special ex-| WWL, Loyola University, New Orleans, au- | 
call of tne Puget Sound carriers to United Company are to carry shipments from San Austria (schilling) - 13.9437 13.9437 | perimental license, 50 to 75 kc., except 54, thorized extension of equipment test period | 
States Gulf ports of call of the Gulf Pacific Francisco to Eureka while Nelson Steamship Beletum (belga) ........... 13.8735 13.8642 | 56, 58, 64, 66 and 75 ke., 25 kw. power. for 10 days. or a ¢ on 3 
Mail Lihe, via Seattle or Tacoma, Company is to carry shipments from San| Belgaria (lev) .... + 1200 1200 W8XAP, Producers Steamship Co., on ves- KFWB, Warner Bros. Broadcasting Corpora- | ; 
Far East to Atlantic Coast: Francisco to Arcata and Samoa. Czechoslovakia (crown) .... 2.9591 2.9592 | sel “Louis W. Hill.” granted renewal of spe- tion, Hollywood, Calif., authorized to use Sta- | 
2057—Kokusai Kisen Kaisha with McCormick Guyif Ports to Washington Ports: Denmark (krone) ..4 -»17.9492 17.9492 | cial experimental license, 484 kc., 1 w. power. tion KIFD Sept. 24 in connection with Gov 
Steamship Company: Covers through billing ~ 9971—Luckenbach Gulf Steamship Company,| England (pound) - 346.5000 346.2833 W10XI, Aircraft Radio Corporation, NC-9746,| Roosevelt's speech between Chatworth and Investors who cannot afford to take. 
arrangement covering through shipments from jye with Chamberlin Steamship Company,| Finland (markka) .......... 1.4950 1.4950 | granted renewal of general experimental li- Burbank, Calif. | , : 
Kokusai's Far East loading ports to United jtq’: This agreement provides for through, France (franc) ..........+. 39197 (3.9184 cense, frequencies, 3,492.5, 4,797.5, 6,425, 8,- KGML, Northwestern Auto Supply Co., Inc., chances will find an excellent invest- 
states Atlantic coast ports, with tranship- pijjing ararngement covering shipments from, Germany (reichsmark) + 23.7967 23.7985 | 655, 12,862.5, 17,310, 60,000-400,000 kce., 10 w. Billings, Mont., authorized to extend pro- Ree 
ment at Los Angeles Harbor, San Francisco Gujf ports of call of Luckenbach Gulf Steam-| Greece (drachma) .......... 6910 6010 W3XW, Aircraft Radio Corporation, Boon- gram tests for period of 15 days pending ac- ment opportunity in New York State 
or Seattle. Transnipment expense and inward -<yin Company, Inc., to Hoquiam or Aber-| Hungary (pengo) .......... 17.4700 17.4250 |ton, N. J., granted renewal of general ex- tion on application Fi Co. ion 4%% 
ane. aware whartage or ents tolls are ab- Geen, Wash., with transhipment at San Fran- Italy (lira) fataianaiesssecs fim fii erimental license, frequencies, 3,492.5, 6.425 ~ action on examiners’ reports: Electric & Gas rporatio 
sorbe y the participating lines. cisco. Netherlands (guilder) ...... 1592 § c., 50 w ~ : ws 
Canal Zone to. Orient: , Gulf Ports to Oregon Ports: Norway (krone) ......++++5 17.4457 17.4415 W8VX, Prof. Neil H. Williams, portable, De-| Gustav A. Jenkins, Antonito, Colo., denied First Mortgage Gold Bonds. 
2068—Panama Pacific Line with Nippon ~ 9979_1uckenbach Gulf Steamship Company,| Poland (ZlOtY) .....seseees 11.1710 11.1710 | partment of Physics, University of Michigan, | construction permit for new station to op-| Earnings are 3.54 times annual 
Yusen Kaisha: Arrangement covers through) ime with McCormick Steamship Company,| Portugal (escudo) ........ 3.1433 3.1433 | Ann Arbor, Mich., granted renewal of gen- erate on 1,200 ke., 100 w., to share with KGEK | : i 
shipments of ivory nuts and cocoa beans from | Nejson Steamship Company and Chamberlin| Rumania (leu) ............ 5931 5981 |eral experimental license, frequencies, 34,- and KGEW, reversing Chief Examiner Ellis interest charges before depreciation; 
Balboa to Yokohama, Kobe, Asaka and Shang- | steamship Company, Ltd.: Covers through biil-| Spain (peseta) ..........+. 8.1857 8.1807 | 600, 41,000, 51,400, 60,000-4000,000 kc., 15 w A. Yost. : is high 
hai, with transhipment at Los Angeles Har-|ing arrangement covering shipments from| Sweden (krona) ........... 17.7646 17.7611 | W8XU, Prof. Neil H. Williams, portable, De- _KGEK, Beehler Electrical uipment Co., At present prices, this hig’ grade 
bor or San Francisco. Tramshipment expense Guif ports of call of Luckenbach Gulf Steam-| Switzerland (franc) ........ 19.2871 19.2837 | partment of Physics, University of Michigan, | Yuma, Colo., granted renewal of license as of : ield 5% 
is to be absorbed by the lines 5 ship Company, Inc., to Marshfield or North! Yugoslavia (dinar) ........ 1.5266 1.4866 | Ann Arbor, Mich., granted renewal of gen-| today. to aperate on 1,200 kc. 100 w., share security yields over 9%. 
Pacific Coast to Newfoundland and Nova pend, Oreg., with transhipment at San| Hong Kong (dollar) ........ 23.2500 23.1718 |eral experimental license, 34,600, 41,000, 51,-| with KGEW as follows: Daily, except Soncey, | 
Scotia: Francisco. China (Shanghai tael) - 30.3437 30.2031 | 400, 60,000-400,000 ke., 5 w from 11 a. m. to 1:30 p. m.; Friday. from 11 30 | iti 
2063—Panama Mai! Steamship Company with Gyif Ports to Washington Ports: China (Mexican dollar) .... 21.0625 21.0937 W10XAE, Edwin C. Ewing Jr., NC-10164,|p. m. until 12 midnight; Sunday, from 2 to 4/ | General Utility Securities 4 
Furness Red Cross Line: Covers through bill- ~~ 9974—Luckenbach Gulf Steamship Company,| China (Yuan dollar) 20.5000 20.7916 | granted renewal of general experimental li- p.m. = \ | Incorporated l. 
ing arrangement covering shipments ol canned Jnc. with Christenson-Hammond Line: Cov-| India (rupee) . 26.2025 26.1845 cense, frequencies, 60.000-400.000 ke., 10 w KGEW, City of Fort Morgan, Fort Morgan, York City | 
goods and dried fruits trom United States ers through billing arrangement covering ship- Japan (VEN) ....eeeseeeeees 23.7750 23.8250 W6XAD, Vickerson Radio Laboratories, £an Colo., granted renewal of license as of today | 61 Broadway New 
sacilic coast terminal ports ot call of Panama ments from Gulf ports of Luckenbach Gulf Singaocre (dollar) .......... 40.2500 40.2500 Francisco, granted renewal of general experi- to operate on 1,200 kc. 100 w hare with | f ; z | 
Mail Steamship Company to St. Johns and steamship Company to Hoquiam or Aber- Canada (dollar) .......... 90.1041 90.0833 , mental license, frequencies, 2,398, 3,492.5, 4,-| KGEK using the following hours: Daily, ex- Circular J 407 describes this I 
Halifax, with transhipment at New York. deen, Wash., with transhipment at San Fran- Cuba (perO) ........seeeees 99.9109 99.9100 797.5, 8.655 kc., 1 kw. cept Saturday and Sunday, from 6:30 to 9:30 | attractive investment 
Gulf Ports to Wasaington Ports: cisco. Mexico (peso) .. «sees 30.6666 31.4666 Set for hearing: p.m; Sunday, 11 a. m. to 12 noon A | I 
2069—Luckenbach Gulf Steamship Company. West Coast to Nicaragua: Argentina (peso, gold) . . 58.5835 58.5835 WCAC, Connecticut Agricultural College Cannon Systems, Inc., Glendale, Calif. | N | 
Inc., with Christenson-Hammond Line and 2051—Panama Mail Steamship Company, Brazil ‘milreis) . A 7.6175 7.6175 | Storrs, Conn., requests construction permit granted construction permit to Operate on 850 l ame 
North Pacific Steamship Line: This agreement | with United Fruit Company: This agreement; Chile (peso) ... + 6.0250 6.0250 | to change equipement and increase day power | ke. 100 w., daytime, reversing Chief Examiner | Addtee & 
provides for through billing arrangement cov-| provides for a pooling arrangement of ship-| Uruguay (peso) . . 474166 47,4166 from 2 to w. Ellis A. Yost. 2 wal L a 
|ering shipments from Gulf ports of call of|ments of general cargo from San Francisco| Colombia (peso) +» 95.2400 95.2400 The Greenville News Piedmont Co., Green- KGIX, J. M. Heaton, Las Vegas, oe eee ES Se 
|\Luckenbach Gulf Steamship Company, Inc.,|and Los Angeles to Corinto, Nicaragua. } Bar silver ...... seseeeeseees 27.9000 27.3750 | ville, S. C., requests construction permit, 590 granted renewal of license to operate on 1, 








reopening of| 
the First 


The 


among | 
them being deemed approximately to coun- 
terbalance the number who had taken out 
first papers and who were entitled to vote 


United States 


8) 


Revision of Value. 
On Utility Books 


Cited at Hearing 
| 





Elimination From Accounts |® 


Of Associated System by| 
New York Order Pointed | 


° . | 
Out to Trade Commission | 


| 


By order of the Public Service Com-' 
mission of the State of New York, an ap-| 
preciation of book values in the amount 
of $3,159,672 was eliminated from the ac- 


job | counts of the Staten Island Edison Cor- | Expenditures: 


poration, a subsidiary of the Associated 
Gas and Electric Company, the Federal 
Trade Commission was told Sept. 23 by | 
J. H. Crabtree, an examiner. 

Mr. Crabtree testified that the Staten 
Island corporation was organized in 1923 
by associated interests to acquire the | 
franchises and lighting properties of the | 
Richmond Light and Railroad Company | 
in the Borough of Richmond, New York | 
| City, which were then in the hands of aj 
|receiver. The corporation serves electric- | 
ity exclusively in the Borough of Rich- 
mond, Staten Island. 
| Value of Assets Cited 
| The assets of the Edison corporation, | 
| the examiner stated, increased from $6,- 
| 260,500 at Aug. 1, 1923, the date it began 
operations, to $22,712,434 at the close of | 
| 1929. The fixed capital of the Richmond | 
company applicable to the production of | 
electricity had been carried on its books 
at the close of 1922 at $3,865,775 and the | 
book cost of the same property, as of the} 
same date, and approved by the Public! 
Service Commission, and_ shortly after | 
taken over by the Edison corporation, was 
$3,876,899. 
| A comparison therefore of the fixed 
capital on the books of the Richmond 
company at the close of 1922 with the! 
amount taken up on the books of the| 


Decided improvement in the New Jer- Edison corporation, the examiner testified, | Excess of receipts 


| discloses that the latter amount is ap- | 
proximately $11,000 more than the former. | 
“Hence,’ he said, “from this standpoint 
it canno* be said that any appreciable | 
amount of write-up took place.” | 


Elimination From Books 


| According to the books as of May 31, 
/ 1925, however, the examiner showed, book 
values of the Edison corporation revealed 
an appreciation of $3,222,672 and at the 
close of 1929 the net appreciation was 
| $3,159,692, the appreciation being placed 
on an appraisal of properties and being 
recorded as “excess of reproduction cost 
of fixed capital over book cost.” 

“It is understood, however,” the ex- 
aminer testified, “that on March 31, 1930, 
the excess of reproduction cost of fixed 
capital over book cost was eliminated from 
the company’s records upon the order of 
the Public Service Commission.” 


Sum Actually Paid 
In connection with the book values as- 
signed the property taken over by the 
Edison company, the examiner testified 


that a “cursory” examination of the rec- 
ords indicated that “the amount actually 


paid by the owner who first devoted the} 


property to the public service in which 
it is now employed was considerably in 
excess of the amount at which it was 
entered in the records of this company 
when acquired by it.” 

The purchased property, he declared, 
was recorded on the books as a result 
of an order of the Public Service Com- 
mission in the amount of $3,968,816, offset 
by depreciation amounting to $149,791, 


“such figures purporting to be the actual; 


cost of the property” as determined by 
an appraisal by E. J. Cheney, with, how- 
ever, certain “adjustments” made or items 
disallowed by 
mission. 

Mr. Cheney, who appraised the property, 


at the same time prepared an estimate 


of the reproduction cost of this property | 


as of Dec. 31, 1922, amounting to $6,540,- 
071, the expense which over the actual 
cost was charged to an account styled 
“excess of reproduction cost of fixed 
capital over book cost,” it was set forth. 


Organization Expense 
In the preparation of the appraisal by 
Mr. Cheyney there was assigned an or- 
ganization expense, 4 per cent of the total 
cost of the property in arriving at the ac- 
tual cost figure and a similar percentage of 
the reproduction value in arriving at the 


ing to testimony. 

At the time of setting up the fixed capi- 
tal accounts of this company, there was 
also set up an amount of $381,983 as “other 
intangible capital.” This item, represent- 
ing principally costs of receivership, in ad- 
dition to legal, engineering and other fees, 
incurred during organization of the com- 
pany, originally amounted to $381,083 but 
was reduced as of Dec. 31,1929, to $163,324, 
included in the item designated in the 
company’s balance sheet as “suspense— 
miscellaneous.” 

The examiner also testified relative to 
the items entering into the growth of the 
Edison company's capitalization, income 
and operating expenses. The final sec- 

























the Public Service Com-| 


figures designated “reproduction cost new,” | 
as determined by the appraiser, accord- | 








U. S. TREASURY STATEMENT 


Comparative Analysis of Receipts and Expenditures 
at the Close of Business Sept. 12, 1932 


Made Public Sept. 23, 1932 


Corresponding 
Period Last 
This Month Year 
GENERAL FUND 
eceipts : 
Internal revenue— 
Income tax ...... eeecescceeees $137,783,282.63 $257,194,401.40 


Miscellaneous internal revenue 57,262,401.73 
++. $195,045,684.36 


29/138.158.23 
$286,332,559.63 











. 16,708,967.62  24,479,507.81 
Miscellaneous receipts— 
Proceeds of Government-owned 
securities— 

Railroad securities .......... 469.31 426.79 
All GUNETS 2. cecscceess ccccces 126,430.57 187,580.61 
Panama Canal tolls, etc. ...... 1,167,553.34 1,165,149.47 
Other miscellaneous .......... 1,977,248.17 2,325,798.97 








Corresponding 


Fiscal Year 
1933 


$169,902,764.81 
154,246,730.80 


$324,149,495.61 
59,701,207.14 


1 


STATE BANKING 
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Novelty Leathers 
‘Sought to Satisfy 


Fashion Demand 
Wide Variety of Skins Now 
Used for Fashion Goods, 
According to Statement 
By Commerce Department 


] 


Period Fiscal 
Year 1932 





$303,773 ,867.56 
124,335,509.89 


$428,109,377.45 | 
97,199,246.69 | 





711,502.49 


vide vari ins i ht all over 
1.293'930.85 | A wide variety of skins is soug 


4'565.901.09 | the world to satisfy the demand for fash- 
13,010,216.07 | ionable leather goods, with creatures of 








Total .....ceeeeeceecesceeeee, $215,026,353.37 $314,491,023.28 











GOMeTAl ...cesecececcececsescees+ $149,873,196.98 $211 ,993,624.61 
Public debt— 

SAUODORE: cegeversves seeccccesees 44,697,611.88 29,455,642.30 
Refunds of receipts— 

OUTCOME 6. ccccccse 611,402.57 742,767.11 

Internal revenue .. 3.429,555.33 3,543,624.37 
Postal deficiency .. 15,000,000.00 25,000,000.00 
Panama Canal .. 627,822.91 502,529.12 


Subscription to stock of Federal 

ERE MONE caves ocasdcveesevine s:60Jccenee de 
Agricultural marketing fund (net) *12,532,148.43 
Adjusted-service certificate fund 
Civil-service retirement fund.... 
Foreign Service retirement fund 























District of Columbia (see note 1) 1,219,811.02 1,718.746.69 
ere ++ ++e+$202,927,252.26 $283,559,099.38 
Excess of receipts ..........ssecees $12,099,101.11  $30,931,923.90 
Excess of expenditures ........... © Seccccceces } Hebe TOs e086 
SPECIAL FUNDS 
Receipts: 
Applicable to public debt retire- 
ments— 
OUNCr ..ccccccccccccecscccsccsses $955,904.07 $1,062,488.56 
Total ...cscsececscscessececeess $955,004.07  $1,062,488.56 


$400,048,323.16 








$556 090,905.26 
67,683 ,099.52 


2,457 ,806.92 
14,861,158.97 
30,078,597 .56 
2,557,726.89 

*100,880.00 
*14,717,952.84 
100,000 ,000.00 
20,850,000.00 
416,000.00 
7,775,000.00 
$787 951,462.28 


$387,903,139.12 


$4,811,962.54 


$4.811,962.54 




























$544,890,174.64| the air, sea and land supplying the raw 
—————— | materials, according to a cA se of 
-ae)Commerce statement just issued. 
$694,046,087.46 | “American tanners, it was pointed out, 
43,206,000.93 | have been successful in imitating the 
1185.92 grains of many of the newer types of raw 
3'785.49 | Stock on cattlehides and calfskins, and the 
000.00 | imitations, which are usually distinguish- 
882.90 | able only by an expert, are lower in price. 
wath ble The full text of the statement follows: 

\ Search for animals affording skins for 
29'8$6.000.99 | {28hionable leather is world-wide and ine 
‘215,000.00 | Cludes monkeys, frogs, snakes, kangaroos, 
9,500,000.09 | alligators, crocodiles, and other animals, 

$910.323.850.83 | 2S Well as fishes of various kinds, accord= 
—ee_. |ing to the Commerce Department’s Hide 
and Leather Division. 


Certain Fish Skins Used 
Skins of fishes, such as certain types of 
shark, rays, and seals, as well as other 
marine animals readily lend themselves 
to the tanner’s skill, and result in an 
attractive and good wearing type of 





$365,433,676.24 


$6,016 ,425.47 





" $6,016,425.47 | 





Expenditures: 


TNEr ..ccccescevececeeccccvecess $3,424,805.87  $2,846,934.64 
Total ..cccccesscecccceesecees $3,424,895.87  $2,846,934.64 
Excess of expenditures ....... eeees "$2.4 $1,784,446 08 


$2,468,991.80 


SUMMARY OF GENERAL AND 
SPECIAL FUNDS 
Total general fund receipts .. 


«eee. $215,026,353.37 $314,491 ,023.28 











Total special fund receipts ....... 955,904.07 1,062,488 .56 
WOU eedsecesisesececs oreeceseens }215,982,257.44 $315,553,511.84 
Total general fund expenditures. $202,927, 252.26 $283,559,099.38 
Total special fund expenditures... 3,424,895.87 2,846 ,934.64 
MOU cau aX, sacchounpes ive 3206,352,148.13 $286.406,034.02 
esisevcvesees oe $9,630,109.31 $29,147,477.82. 
Excess of expenditures ..... eoceeee seseeses teee eee e ener eens 
TRUST FUNDS 
Receipts: ~ 
District of Columbia ...... ecccee $1,796 ,864.07 $1,787,985.61 
Government life insurance fund 4,051,554.86 3,845 ,307.34 
OURGP ccccccvccesgeccccsccecceves 3,076,389.57 439,973.82 
Total ...cccececeecscecsecesseeses $8,924,808.50  $6,073,266.77 
Mipenearen: ay 
| istrict of Columbia (see note 1) $958,373.36 $1,064,046.19 
| Government life insurance fund— 
Policy losses, etc. 1,527,332.50 1,224,681 .38 
Investments ......+0++ 2,509,182.08 2,545,770.60 
f) MIN ieececnevstearcaes 6,225,740.96 308,909.78 
| niesieianaiatina teaberedteecmsiinin 
| OREL  o véntaessseas eeccece «+eee- $11,220,628.90 $5,143,407.95 
| Excess of receipts or credits....... ...... cae ses $929,858.82 5 
Excess of expenditures ...... coocce O2,205.820.00 — cccesccveces 


*Excess of credits (deduct). 


Receipts and expenditures for June reaching the Treasury in July are included. 

Note 1.—Expenditures for the District of Columbia representing the share of the United 
States are charged against the amount to be advanced from the general fund until the au- 
After that they are charged against the revenues of the Dis- 
For total expenditures the items for District of Columbia under 


thorized amount is expended. 
| trict under trust funds. 
| general fund and under trust funds should be added. 














{down the following decisions Sept. 23: | time: 


| Applications granted: 


Iowa, granted modification of license to in- | 


| crease hours of operation from specified to| Action taken Sept. 12: | In this connection it is interesting to 
| unlimited, (Facilities of KSO in terms of | W1XAV, Shortwave & Television Laborato-| note that American tanners have been 
quota units.) ; Ties, Inc., Boston, Mass.; W1IXAL, Shortwave | very successful in imitating the grains of 
| KFGQ, Boone Binplical College, Boone, Iowa, | Broadcasting Corp., Boston, Mass.; W1XG, | - % *sstui In im s & 

granted modification of license to change | Shortwave and Ruievision Corp. portable, | Many of these newer types of raw stock 


specified hours of operation to: Daily, 6 to 
7:30 a. m., 9:30 to 10 a. m., 12 noon to i p. m.; | 
Sunday, 7:30 to 9 a. m., 10:30 to 11:30 a. m., 
2:30 to 4 p. m. | 

KWCR, Cedar Rapids Broadcast Co., Cedar 
Rapids, Iowa, granted construction permit to 
| make changes in equipment and increase day- 
time power from 100 w. to 250 w. 

KOMA, National Radio Manufacturing Co., 
Oklahoma City, Okla., granted construction 
permit to move transmitter locally from east 


Action taken 


| additional 
Maria,” 
| cordance with 


EL North River, N. Y., granted 60-day authority Miscellaneous: 
of Oklahoma City to northeast of city on | to operate station on board steamer “Carrillo’| WHP, WHP, Inc., Harrisburg, Pa. denied 
noe Highway 66, and install new jas first and third class public service | request to waive rule relating to announce- 


KGFI, Eagle Broadcasting Co., Inc., Corpus 
| Christi, Tex., granted license covering changes 
|} in-equipment, 1,500 kc, 100 w. night, 250 w. 
local sunset, unlimited time 

KVL, KVL, Inc., Seattle, Wash., granted li- 
cense covering changes in equipment, 1,370 
ke. 100 w., shares with KFBL. 

KGHL, Northwestern Auto Supply Co., Bill- 
ings, Mont., granted construction permit au- 


Calif., granted 


Life Insurance 
on which is se 


thorizing move of a locally, installing KIBQ, KIEP, Radiomarine Corp. of America name $C apeiieant from SAT to KTAT Broad- 
ew m t , ' . | 

2 n  B ET ata de ne STINE AAPM |e Mik wrnnkes ieeday Munoniy tanperat: |, WHBW.. Topeka | Broadcasting _Auociaton, 

| set, unlimited. 5 : transmitter aboard Lifeboats 1 and 2 of vessel | (DC» - OPeka. Kans. set for hear ne app: ‘Seo 
KFQD, Anchorage Radio Club, Inc. An- “burline” with 20 w., 500 and 5,520 ke. ke with 1.000 'w., because of protests of WSAZ 

|chorage, Alaska, granted license covering | KGRL, Thompson & Holgerson, Los Angeles, | 1°) Ww Geena WEE 


changes in equipment and increase in power; 
1,230 ke. 250 w., 6 p. m. to midnight, L. 8S. T 
| WSYB, Philip Weiss Music Co., Rutland, Vt., 
| granted modification of construction permit 
extending completion date from Sept. 28 to 
Nov. 28, 1932. 

KASA, E. M. Woody, Elk City, Okla., granted 
modification of construction permit to change 
type of equipment and move transmitter and 


station KGRL 


WTMJ, The 
granted autho 


nix 


| studio locally. tle. Wash., authorized to broadcast commu- ; J 
WSYB, Philip Weiss Music Co., Rutland, Vt., nity fund dinners Sept. 19 and Oct. 4, con- | achallee estou’ ¥ ha a 

granted modification of license to reduce | sistent with approval of National Broadcast- | 1) 289 kc. 250 w. 8 hours ‘per day. 

specified hours of operation to: Daily. except | ing Co | “The following applications were dismissed 

Sunday, 10 a. m. tol p. m., 5 to 9 p. m.; Sun- WIBWY, Isaiah Creaser, trustee, Spring- | at request of applicants: 

day, 10 to 11 a. m., E. 8. T. field Radio Association, Springfield, Mass.. au*|  KLRA. Arkansas Broadcasting Co., Little 
WJMS, Johnson Music Store, Ironwood, thorized to locate amateur station WIBWY at) Rock, Ark.. construction permit, 1,390 kc. 1 kw. 

Mich., granted modification of license to Eastern States Exposition, West Springfield, | 91, kw. local sunset; to change equipment and 

change hours of operation from daytime oniy Mass., from Sept. 18 to 24. r E 


to unlimited 


WSUI, State University of Iowa, Iowa City, 


Towa, granted special authorization to op- to Zork. authorised to 
a ont p. m. to 12 p.m, C. 8S. T. 1 549 ana 2,478 kc., 50 w. power, 
. : ae ., Oct. 1, In connection with broadcast of horse 
Pg RECS. ay, ee. wears races at Aqueduct Race Track, Aqueduct, Long 
<press, Inc., ank, Calif., gran Island 


authority to use equipment now licensed as 
jan aircraft station for broadcast pickup pur- 


poses on Sunday, Sept. 25, in connection’, KRLD, KRLD Radio Corporation, Dallas, eng ana «oe applications from 
with Aviation Week in California. Tex., authorized to operate on 1,040 ke., un- “he State alifornia 
KMPC, R. S. MacMillan, Beverly Hills, Calif.,, imited daytime hours from Sept. 28 to con- | 


approved agreement with Station WOR, which 


experimental 


KTFI, Mackay 


Action taken Sept 


Action taken Sept 


$5,871,278.58 


$5,871,278.58 


$1,059,316.04 


$400 048,323.16 
4,811,962.54 


$404,860,285.70 
787,951,462.28 
5,871,278.58 
$793,822.740.86 


$3,165,773.7 
18 423,511.51 
10,242,544.22 


$31 831,829.46 


3 


$958,373.36 


5,813,289.89 
12,282.877.59 
9,668,374.02 


$28,722.914.86 
$3,108,914.60 


Rulings on Broadcasting Applications 
Announced by Federal Radio Commission 


The Federal Radio Commission handed , kc. 250 w. night, 500 w. local sunset, unlimited 
(This application 
| formerly set for hearing and amended to give 
| exact location of transmitter and request for 
WIAS, Iowa Broadcasting Co. Ottumwa, | &Uthority to install directional type antenna.) 


Ratification of acts of commissioners: 


granted authority to take depositions of cer- 
tain witnesses in Boston on Sept. 20, re appli- 
cations set for hearing on Oct. 3. 


Sept. 13: 


Rule 285. > 


KDAE, Tropical Kadio Telegraph Co., 


KGNO, Dodge City Broadcasting 
Dodge City, Kans., granted authority to take 
depositions in re its application for modifica- 
tion of license set for hearing Dec. 15 

KNX, Western Broadcast Co., 


authority 


Co 
t for Oct 
16 


10 


granted temporary authority to operate radio 


aboard vessel 


for 60 days, frequencies 8,240 to 16,680, 250 w. | 
Milwaukee 
depositions 
application of KTAR Broadcasting Co., Phoe- 
hearing set for Oct. 17. 
Action taken Sept. 17: 

KXA, American Radio Telephone Co., 


ournal 
rity to 


Co., 
take 


WI1EK, WIEL, Atlantic Broadcasting Corpora- 


ickup stations WIEK and WIEL,| WLTH, Brooklyn, for period of two or three 


20: 


clusion of world series baseball games 


adio & Telegraph Co., San 
Francisco, granted 60-day authority to operate 
transmitter aboard 
100 w. with high frequencies in ac- 


to take depositions 
in re applications of The Farmers & Bankers 
of Milford, 


leather. Besides being used for footwear, 
$11,302,966.33 the shark and ray leathers are also made 
$11,309 066.33 into traveling bags, brief cases and novelty 
aa articles. Sea] leather is very largely used 
$5,286,540.86 |in the manufacture of pocketbooks and 
cana | purses, being given credit for giving ex- 
ceptionally good service. 
$544,890,174.64, Kangaroo and wallaby skins come al- 
6.016,425.47 | most entirely from Australia, but the 
~ | United States is the largest manufacturer 
of leather from these raw materials. This 
$910,323,850.88 | leather is very durable and compares fa- 
11,302,966.33 | vorably in quality with any other kind of 
$921,626,817.21 | Shoe-upper material produced. 

Alligator and crocodile leathers have 
been used for many years, and although 
in the past these were used almost en- 
tirely in making luggage, they are now 
also consumed by the shoe and pocketbook 
| industries, 

Leather goods made from snake skins 
have keen very fashionable in the past 10 
years, with shoes and pocketbooks being 
$1,064,046.19 in particularly good demand. 


6.184,713.98 | Frog Skins Used as Trimming 
13,792,529.93! French tanners have been experiment- 

3,381,107.49 ing in the making of leathers from the 
$24.422.307.64 larger frog skins, and have successfully 
—_________ | created a demand for the resulting prod- 

$145,026.17 | uct as trimmings on various types of 
eect usdeesecos leather goods. 
| Ostrich skins have also been used in 
| producing leather suitable for the making 
of numerous articles, including novelties 
and pocketbooks. 

An enterprising American tanner pur- 
| chased a quantity of monkey skins which 
| he tanned and sold to makers of novelties 
;and men’s pocketbooks. Although the 
| leather proved quite popular, the lack of 
| steady and sufficient supplies prevented 

any additional output. 

Japanese tanners have also been quite 
active in seeking new types of raw stocks, 
and reports have been received of leather 

| produced from the skins of large sea tur- 

tles. The leather had an attractive ap- 
pearance, but was said to be too high 
priced for the existing market. 




















$550,906,600.11 | 











$370,720,217.10 


$4,018,652.58 
18,593,972.68 
1,954,798.57 


$24,567,423.81 | 
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'on cattle hides and calfskins by an em- 
bossing method. These imitations are 
lower in price and are usually only dis- 
tinguishable by an expert. 












































vessel ‘Santa 

















, ke. with 100 w. during the following hours: 
6 to 9 a. m., 12 to 3 p. m. and 6 to 9 p. m, 
daily, sustaining Examiner Yost. 











Pier 9, 


























Co., Inc., | ment of mechanical reproductions during one 
program when numbers would be played from 
transcription and by artists in person. 
KTAT, SAT Broadcast Co., Fort Worth, Tex., 
reconsidered grant of renewal of application 
effective Oct. 1, and granted temporary li- 
cense to KTAT Broadcast Co., Inc., pending 
| filling of renewal application by KTAT, in 
keeping with amendment to charter changing 


























Hollywood, 


























Kans., hearing 









| Huntington, W. Va., and OBU, Charleston, 
W. Va., which share time on 580 ke. 

Applications dismissed and denied: 

The following applications heretofore set for 
hearing were denied because applicants fail 
to enter their appearance within time 
lowed 

A. F. Crissalli. Long Island City, construce 
cs | tion permit. 1.500 ke. 100 w., share with WMIL, 
Seat- | WWRL, WMBQ 





“Northwestern” 





Wis., 
in re 




















day power increase. 
WCGU, United States Broadcasting Corp., 
Brooklyn, N. Y., request to use transmitter of 


use special 






18 to 





weeks 

Amateur licenses: 

The Commission also granted 596 amateur 
station licenses, of which 237 were new, 276 
renewals and 83 modifications. One hundred 


Sept 
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Market Advantage of Farmers 


in New England «+ - 
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Large Urban Population Located in Compar- 
atively Small Area Provides Profitable Op- 
portunity for Agricultural Expansion 


By HARRY R. LEWIS 


Commissioner of Agriculture, State of Rhode Island 


nomic conditions, of low-price levels, of 

great surpluses, and of reduced earning 
power it is a good time to take account of 
stock and see what New England really offers 
to its great army of farmers and the families 
which they represent. fj 

Nearness to market, a great consuming 
population, and comparatively higher price 
levels for fresh, quality farm products, puts 
the New England farmer in a very advan- 
tageous position compared with farmers in 
distant agricultural areas. 

You say: This is a simple statement of 
facts; can you prove it? Yes, it can be easily 
proven: That New England offers exceptional 
advantages in the local production of high 
quality, perishable food products. 

First of all, we must recognize that New 
England is a distinct, natural geographical 
unit, bounded on the éast and west by the 
Atlantic Ocean and its tributaries, bounded 
on the east and north by a foreign country, 
and hemmed in on the west by the Hudson 
River and Lake Champlain. These six New 
England States are not only a natural geo- 
graphical entity, but they have a great eco- 
nomic unit as well. In many respects this 
area is more or less self-contained, but so 
far as its agriculture is concerned, it can not 
begin to produce the volume of foodstuffs 
needed to feed its people. 

+ + 

New England is, first of all, a gold mine 
of potential wealth. This unit of States con- 
tains 2 per cent of the area of the entire 
United States, 7 per cent of all the families 
of the United States, and 8 per cent of all 
the wealth. With only 2 per cent of the 
area, but with 7 per cent of the total popu- 
lation and 11 per cent of the urban popula- 
tion, we can readily see what a great poten- 
tial tharket for foodstuffs exists here. 

New England agriculture at the present 
time is one of this region’s leading industries. 
With nearly $1,00,000,000 invested in land 
and buildings, and producing approximately 
$500,000,000 annually in agricultural products, 
we can readily grasp tne significance of this 
industry in the economic life of New Eng- 
land. 

Among New England's leading agricultural 
pursuits is the livestock industry, producing 
products of over $136,000,000 worth annually. 
The dairy industry, with its $80,000,000 worth 
of products produced, ranks second; while 
potatoes, hay, poultry and tobacco follow in 
the order named. 

In spite of this great agricultural industry, 
and the large volume and value of products 
produced, New England at the present time 
is a heavy importer of foodstuffs from be- 
yond its borders. This importation of food- 
stuffs is brought about by seasonal de- 
mands, by the competition of cheap products 
in distarit producing areas, as well as by the 
importation of commodities which can not 
be produced within New England. 

+ + 


. 
I‘ THESE days of rapidly changing eco- 


An example of the volume of importations 
can be appreciated when we learn that, dur- 
ing the years 1928, 1929, and 1930, approxi- 
mately 30,000 cars of perishable vegetables 
were brought into New England yearly from 
outside sources. About 20,000 cars each, or 
two-thirds the total importation, contained 
products which are being and can be grown 
in New England—such, for example, as ap- 
ples, cabbages, canteloupes, celery, grapes, 
lettuce, onions, pears, peaches, potatoes, 
strawberries and tomatoes—while the bal- 
ance, or about 10,000 cars per year, contained 
products which could not be grown in New 
England—such as grapefruit, lemons, oranges 
and sweet potatoes. 

To show still further that there are great 
possibilities in the expansion of New England 
agriculture through a more careful Study of 
our markets as to their seasonal demands, 
market preferences and practices, we have 
but to analyze figures which show table com- 
modity shipments into and out of New Eng- 
land over all boundaries. 

Figures in 1924 showed that there were im- 
ported into New England 5,165,000 tons and 
there moved outward 1,473,000 tons, or a net 
inward tonnage of 3,692,000. In the case of 
animals and animal products, there was an 
inward movement of 1,673,000 tons and an 
outward movement of 349,000 tons, making a 
net inward movement of 1,324,000 tons. 

In other words, New England imports in 


Air i sportation 
of Fish to Stock 


Remote Waters 


y 
=r Elliott S. Barker 


Game Warden, State of 
New Mexico 


INCE the State of New Mexico undertook 
the scientific raising and planting of fish 
several years ago, every effort to keep up 

with the latest and best methods of fish cul- 
ture has been made. 

In order to stock streams and lakes in the 
rough mountain country, the Department has 
used pack animals to transport the small 
trout. 

Recently, a lake which was almost inac- 
cessible even to pack animals was found to 
be so located that it would provide fishing 
to the hardy mountain climber. The De- 
partment decided to stock it with trout; but 
how to get the small trout to the lake with- 
out a high mortality rate presented a prob- 
lem. The fish would have to be taken in 
cans and the trip by pack animals would be 
long and arduous. 

The problem was solved by engaging an 
airplane, the first time this method of trans- 
portation has been used in fish planting in 
wew Mexico. The plane landed beside the 
lake, and the fish, which had been taken in 
cans, were found in good condition. Not a 
one died en route. 

The cans were iced just before taking off. 
The temperature of the water in the cans, 
which ranged between 42 and 44 degrees at 
the take off, dropped to between 35 and 38 
degrees within 15 minutes after the flight 
began. 


an average year approximately 5,000,000 tons 
of table commodities and animals and ani- 
mal products. And so, it is a fact that New 
England's great consuming population offers 
an every-expanding market for all kinds of 
food products. 

The problem of the New England farmer, 
if he is to take full advantage of the location 
preference, is to study more carefully market 
demands and requirements, with special ref- 
erence to variety likes and dislikes, with spe- 
cial reference to seasonal supply and de- 
mand, and with special reference to mer- 
chandising practices. Numerous studies along 
this line have been made and are being made 
by several agencies in New England, princi- 
pally the bureaus of markets of the several 
State departments of agriculture, as well as 
the departments of agricultural economics of 
the several State universities and experiment 
stations. 


+ + 

Our farmers, as individuals and through 
their organizations, farm bureaus, et cetera, 
should study carefully the recommendations 
and findings of these statistical reports and 
market bulletins, and apply the recommen- 
dations in their own marketing practices. 

Such studies and observations that have 

been made in recent years bring out a num- 
ber. of very interesting and fundamental 
facts. First, the great future in New England 
agriculture lies in the continued and in- 
creased production of high quality, perishable 
commodities, commodities for which there is 
a large continuous demand at attractive 
prices, and commodities which it is impos- 
sible to ship great distances because of the 
perishable nature of same. Typical exam- 
ples are: Fluid milk, fresh poultry and eggs, 
perishable vegetables, fruit, as well as cer- 
tain specialized commodities for which New 
England is famous, such as honey, maple 
syrup, et cetera. 

New England's rolling countryside is espe- 
cially well adapted to livestock and with 
proper organization among the dairy inter- 
ests of the region they should be able to set 
up a unified, single marketing system for 
the entire territory—with this done it should 
be easily possible for the New England dairy 
industry to produce New England's entire 
needs of fluid milk and cream. 

New England has always had, and will 
probably continue to receive, the highest 
price for dairy products of any region in the 
United States. As the region’s major indus- 
try, it should be encouraged in every way 
possible. 

+ + 

The farmers themselves, however, hold the 
real key to the whole situation. Complete 
organization will make possible the syste- 
matic orderly marketing of their milk in the 
entire New England area. 

There is hardly an agricultural area in 
New England which is not adapted to the 
preduction of poultry and eggs. Yet, thou- 
sands of carloads of eggs, and thousands 
upon thousands of pounds of dressed poultry 
are brought into New England yearly from 
outside its borders. 

No finer apples are produced anywhere in 
the United States than are and can be pro- 
daced in New England. Yet apples are 
brought here from the Pacific coast and find 
a ready sale in competition with the local 
article—not on a basis of quality, but on a 
basis of appearance and market preference. 

The same thing can be said of many per- 
ishable vegetables. 

To summarize, I would express the New 
England farmers’ position as that of a man 
living in the midst of a gold mine of oppor- 
tunity, surrounded by a group of economic 
factors, most of which are decidedly in his 
favor. His success being dependent princi- 
pally on his own initiative in developing im- 
oe and advantageous marketing prac- 
ices. 

This means better grading for marketing 
of the products which he produces—quality, 
in other words. It means, identifying New 
England-grown quality products in a way 
that the public will know what they are 
buying and will demand and be willing to 
pay a price for the New England-grown 
products which will be in line with quality— 
a price which will return to the farmer a 
good living wage. 

The New England farm marketing pro- 
gram, sponsored by the New England Council 
and developed by the Bureaus of Markets of 
the several departments of agriculture, has 
helped very materially to improve the pack- 
age and the quality of many locally produced 
products. Millions of identified packages of 
quality New England-grown foodstuffs are 
sold each year under this distinctive label. 

Recent steps taken in several of the New 
England States to register and supervise 
roadside markets, and to identify such mar- 
kets which submit to inspection and super- 
vision, has been another step in the direction 
of. consumer education in favor of local- 
grown products. 

+ + 

The one great advantage which a sub- 
stantial proportion of our New England 
farmers have in this region is the possibility 
and ease of retail distribution. Because of 
our great urban population, because of the 
wide distribution of our population in towns, 
villages and small cities throughout our area, 
bécause of the great network of hard-sur- 
faced roads which traverse New England 
penetrating every nook and corner, because 
of the great army of tourists and vacationists 
which invade our beloved New England 
States throughout many months of the year, 
it is possible for enterprising farmers to work 
out a system of distribution which will bring 
to them as a result of direct selling a larger 
share of the consumer's dollar than can or- 
dinarily be received. 

These practices on the part of local farm- 
ers in making direct contacts with the ulti- 
mate consumer is done through retail deliv- 
ery, through selling at roadside stands, and 
somewhat removed but very effective is the 
unlimited possibilities of selling direct tc re- 
tail stores. Qualfty articles, carefully graded 
and packed, distinctly identified, attractively 
displayed will always find a ready market 
through these direct avenues of distribution. 

The average New England farmer possesses 
untold advantage over farmers in the rest 
of the country, because of his location in the 
midst of one of the most intensely populated 


Topical Survey of the Federal Government | 


ADJUSTING RAILROAD RATES 
- ON TOBACCO PRODUCTS 


Keen Competition for Export Trade Brings Freight Cases 
Frequently Before Interstate Commerce Commission 


In this series of articles presenting a topical survey ef the Federal Govern- 
ment is shown the relationship of the Government to the basic production and 


commodity industries. 


The present series deals with Tobacco. 


By KENNETH J. McAULIFFE 


Examiner, Interstate Commerce Commission 


BACCO is grown in commercial 
| quantities in 18 States, and large 
quantities are imported. 

Light tobacco, used generally for the 
manufacture of smoking and plug to- 
bacco and cigarettes, is of two main 
types, flue cured and air cured. The 
former type is grown in all of the States 
of the Atlantic seaboard, Virginia and 
South, and North Carolina produce the 
bulk of the ina? 


Burley tobacco, grown principally in 
Kentucky and Tennessee, is the most 
important air-cured variety. Dark fire- 
cured tobacco is produced in southwest- 
ern Kentucky, in Tennessee and in cen- 
tral Virginia. 

Most dark tobacco is exported, al- 
though much of the Virginia production 
is made into plug tobacco. Cigar type 
tobacco is grown in the Connecticut Val- 
ley, the Miami Valley in Ohio and In- 
diana, and in Wisconsin, Georgia and 
Florida. 

Differences in climate and soil result 
in marked differences in the quality and 
flavor of tobacco, and this accounts for 
its importation. Many of the popular 
brands of cigarettes and smoking to- 
baccos are blends of foreign and domes- 
tic varieties. 

Cigarette leaf is imported mostly from 
Turkey and Greece, and cigar leaf and 
cigars are imported from Cuba, the 
Philippine Islands and the Netherland 
East Indies. There is also a substan- 
tial movement of leaf tobacco for cigars 
from Puerto Rico to the continental 
United States. ; 

Exports of leaf tobacco are approxi- 
mately eight times as great as imports. 
The United Kingdom, China, Germany 
and the Netherlands consume most of 
the exported leaf tobacco, and China 
also buys tremendous quantities of 
American cigarettes. 

Eighty-two per cent of the tobacco 
crop is hauled to primary markets by 
the grower, and sold at auction by the 
pound. It is then shipped to redrying, 
storage or manufacturing points. 

Cigarette, plug and smoking type leaf 
is usually shipped in hogsheads weigh- 
ing about 1,200 pounds each. Cigar type 
leaf is shipped in wooden cases weighing 
from 300 to 400 pounds. 

Cigarette type leaf varied in value in 
1931 from less than 5 cents per pound 
for certain dark varieties to 24 cents per 
pound for southern Maryland air-cured 
leaf. The weighted average value of all 
of this type leaf was around 9 cents per 
pound. Cigar filler leaf averaged about 
3 cents, cigar binder leaf about 11 cents, 
and cigar wrapper leaf about 70 cents 
per pound. 

++ 

Leaf tobacco in the customary pack- 
ages is rated fourth class, any quantity, 
in the three major classifications, and 
moves under the class rates. It makes 
desirable traffic for trucks, and also 
moves by water. In the last four months 
of 1930, 1,686 carloads of leaf tobacco 
moved to Norfolk, Va., by truck or boat. 

Considering the size of the industry, 
there are relatively few factories manu- 
facturing cigarettes and smoking to- 
bacco. This is because factories should 
be near the source of supply in order that 
the leaf may be optained for rework- 
ing and proper storage promptly, and 
also because smoking tobaccos are 
blended, which requires expert attention. 

Furthermore, buyers generally order 
several brands of cigarettes and smoking 
tobacco, so that branch factories would 
not only have to maintain blending fa- 
cilities, but also would have to produce 
all of the popular brands. 

There are very few carload shipments 
of manufactured tobacco. The manu- 
facturers load the car with numerous 


less-than-carload shipments, which move 
for long distances to every station of 
consequence in the country. 

Manufactured tobacco is not very well 
adapted to truck transportation because 
of the long hauls, and the necessity for 
breaking bulk at numerous points. About 
85 per cent of all smoking tobacco moves 
by freight. 

North Carolina leads in the manufac- 
ture of cigarettes, smoking tobacco, and 
plug tobacco. The industry centers at 
Winston-Salem. Virginia is second in 
importance in the manufacture of ciga- 
rettes, and Ohio and Illinois follow 
North Carolina in the production of 
smoking tobacco. North Carolina pro- 
duced 46 per cent of the plug tobacco 
manufactured in 1929, and Missouri 39 
per cent. 

+ + 

Cigarettes are shipped in cartons, in 
fiberboard containers, in units of thou- 
sands. Packages of 10,000 are the most 
popular, and weigh 37 pounds packed for 
shipment. Smoking tobacco is generally 
packed in tin, and is shipped in fiber- 
board or wooden cases, but it is also 
packed in foil, paper or cloth packages. 

Plug tobacco moves mostly in 10-pound 
wooden’ caddies. Five caddies are 
strapped together for shipment, the 
package having a gross weight of 63 
pounds. 

In 1931, cigarettes were worth about 
$1.53 per pound, including 80 cents man- 
ufacturers’ sales tax; smoking tobacco 
44 cents per pound, including 10 cents 
tax; and plug and twist tobacco 42 cents 
per peund, including 14 cents tax. 

Cigarettes and smoking tobacco move 
at first-class rates, in less than carloads, 
throughout the country, except that 
somewhat lower rates are applicable 
from North Carolina producing points 
to the North, as northern manufacturers 
have a lower level of first-class rates. 
Carload ratings of third class, minimum 
36,000 pounds, are little used. Plug and 
twist tobacco in the usual packages are 
rated third class, in less than carloads, 
and fourth class, in carloads, minimum 
36,000 pounds. 

+ + 

During the past year the Interstate 
Commerce Commission decided two im- 
portant cases involving rates on manu- 
factured tobacco. In one of them the 
classification ratings applicable on smok- 
ing tobacco throughout the country 
were found not unreasonable; and in 
the other a_ similar conclusion was 
reached as to rates on cigarettes, smok- 
ing tobacco, and plug and twist tobacco 
from North Carolina points and Rich- 
mond, Va., to all destinations in the 
South. 

The keen competition between the 
ports for the export trade in leaf to- 
bacco has brought the question of the 
relationship of the rates to the several 
ports before the Commission in several 
cases. 

in 1924, rates on dark leaf tobacco 
from Kentucky and Tennessee to Gulf 
ports were found unduly preferential of 
those ports and unduly prejudicial to 
the complaining South Atlantic ports, 
and specific differentials were prescribed. 

+ + 

In 1925 a proposal to increase tobacco 
rates to Newport News, Va., without cor- 
responding increases to Norfolk, Va., was 
found not justified by the Commission. 

Again in May of last year the Com- 
mission refused to permit reductions in 
rates to Norfolk from North Carolina 
points, which rates were published to 
meet truck and water competition, be- 
cause of the failure of the carriers to 
similarly reduce rates to Newport News. 

The port of Hampton Roads, includ- 
ing Norfolk and Newport News, prob- 
ably handles more tobacco for export 
than all of the other ports together. 


In the next of this series of articles on “Tobacco,” to appear in the issue of 


Sept. 27, Dr. 


Charles E. Baldwin, Acting Commissioner, 


Bureau of Labor 


Statistics, Department of Labor, will tell of the information relating to leaf 
tobacco and tobacco products which is gathered and disseminated by the Bureau. 


Poor Workmanship as Public Tax 


Vocational Education on Job or in School 
By PERRY W. REEVES 


Member, Representing Labor, Federal Board for Vocational Education 
AND 


FRANK CUSHMAN 


Chief, Industrial Education Service, Federal Board for Vocational Education 


NEFFICIENCY in the job is far more com- 
I mon than is geverally realized. Practi- 
cally every occupation is overcrowded with 
people who possess only a fraction of the 
knowledge and skill which a first-class worker 
should have. In addition to being lacking in 
job competency, maiy persons discount their 
value on a job still more by failure to take 
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regions of the country. New England is a 
distinct geographical and economic unit, 
which now is a heavy importer of all classes 
of food products, but which always shows an 
interest in, a demand for, and an ability to 
buy, superior, local-grown, quality products, 
if and when they are presented to the New 
England consumer as quality articles, locally 
grown and effectively displayed and sold. 

Never was there a time when the agricul- 
ture of a region possessed greater possibilities 
than the agriculture. of New England of 
today. 


any real interest in their work or pride in 
doing a good job. 

This unhappy situation is due more to em- 
ployment conditions than it is to the fault 
of the workers themselves. False ideas of 
economy of operation and utter disregard of 
the fact that every job requires special 
knowledge and skill have caused employers 
to look for “cheap help.” 

The general incompetence and job igno- 
rance of filling station attendants must have 
impressed most car Owners who have tried 
to purchase a grease job and a change of oil. 
Would-be painters, auto mechanics, tinners 
and carpenters are all too common, as many 
& man knows who has had botch work done 
on his ear, tried to get a leak in his roof 
repaired or paid for a poor job of painting 
on his house. 

The point of all this is that the public pays 
for vocational training and vocational educa- 
tion whether it has a good vocational school 
or not. If men are forced to learn to do a 
job by blundering along from one botched 
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Rationality of Traffic Laws 


as Safety Factor +. : 
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Road Engineering and Regulation Should 
Be Adjusted to Reasonable Conduct of Aver- 
age Intelligence, Says Traffic Director 


By ROBBINS B. STOECKEL 


Commissioner of Motor Vehicles, State of Connecticut 


EASONABILITY, meaning that the con- 
duct called by the law is such that a 
reasonable man will feel bound to carry 

it out, must be present in laws governing 
motor traffic. 

Whether it exists or not is a good test of 
the law. If the law has not reason behind 
it, is not enforced in a reasonable manner or 
is not expressed with enough latitude so that 
a well-intentioned person can give a per- 
formance which is reasonable under it, it is 
not good. 

An example of a reasonable law is that 
which calls for a “reasonable rate of speed” 
and does not set up limits. This is an espe- 
cially good law because it is much more re- 
strictive than one with limits. It has in it 
all the elements for traffic control of speed 
for the operator of the car and discretion 
and judgment for the authority in charge of 
highways. 

-~ + 

As a preparation for average conduct on 
the highways, highway engineering now ex- 
tends by way of direction to both pedestrian 
and motor vehicle operator. It has been 
overdone in some jurisdictions and certain 
great principles have been lost to sight; for 
example, that “ordinary care” is a specific 
against accident. 

If highway engineering makes a place look 
safe which is really dangerous, it becomes a 
trap set for the mentality of the average 
pedestrian or operator. It sometimes shows 
that our highway builders have believed that 
speed in transportation must be catered to 
beyond a reasonable degree, and that the 
duty incumbent upon them is solely to build 
wider and smoother highways better adapted 
to moving along faster. 

This also furthers the idea that they must 
safeguard, through fences and signs, and 
direct traffic by signals and devices. This is 
a mistake whenever it is carried so far that 
traffic direction is offered on the assumption 
that all persons are fools. They are not. 

Traffic engineering of every nature must 
be directed to the average performance of 
the ordinary citizen—not for the supercare- 
ful and overtimid or, on the other hand, for 
the overbearing and overconfident. No State 
is obliged to build speedways for speed man- 
iacs or to prepare race courses. 

Building, including direction, must be di- 
rected by the demand measured to what a 
reasonable man has a right to expect in the 
line of being told about possible dangers 
ahead. 

on 

Engineering for the pedestrian is in its 
infancy. It can be done most successfully. 
In cities it is possible, through the use of 
isles of safety which divide the mental prob- 
lem, to direct a pedestrian across, by what 
is known as “pedestrian’ filtration,’ without 
slowing up motor traffic and with entire 
safety to him. 

In large cities in France and Germany 
this is being accomplished under conditions 
where motor traffic is not so well regulated 
as it is in America. Such regulation is called 
for in thousands of places. 

Other methods of direction of the pedes- 
trian include educating not to walk in that 
part of the highway which is not safe for 
the individual who is doing the walking and 
to recognize emergencies where different 
conditions are produced, such as the attempt 
to teach discrimination between the dangers 
on a bright, clear day or night and those of 
a rainy and foggy one. All this must be per- 
sisted in and gradually worked out. 

Traffic direction is a feature of street and 
highway engineering. It should be limited 
in its use and be guarded against the forma- 
tion of habits by users, which might lead to 
danger in places where direction is not 
present. 

For pedestrians, direction by traffic officers, 
guiding lines on street corners, islands of 
safety, trolley stops, traffic lights arranged 
to allow safe periods to cross, and, in gen- 
eral, all the apparatus and paraphernalia to 
direct vehicles are useful. 

The pedestrian takes readily to direction 
unless it exists where he has no need for it; 
then he becomes impatient. So, discrimina- 
tion in its use is called for. No direction is 
better than a badly arranged layout which 
arouses a desire to disobey it. 

Direction, special in its nature, for young 
school pupils may well be provided always to 
an extent where the temptations and prob- 
lems caused by a mass of children together 
are dissipated and each child understands 
clearly the necessity to be “on his own.” 


+ + 


For vehicles, the best form of intersection 
direction except the officer, is the rotary. Its 
proper installation checks and reduces speed 
to a reasonable degree and causes proper 
turning radius to bé granted. 

Lights are too freely used. They are often 
placed to demonstrate political efficiency. In 
many locations a rotary at one-tenth the cost 
will provide entire safety and please the ve- 
hicle operator better. 

“Stop before entering’ can be used in 
much traffic management with the limitation 
that only about 53 per cent of all motor ve- 
hicle operators will actually stop. The per- 
centage granting caution is well over 90. In 


job to another, the cost of the instruction is 
just as real as it would be if a tax were levied 
for an efficient program of vocational train- 
ing. ' 

It is a fallacy to assume that a person can 
learn most jobs at his own expense. While 
it would be a big jov to prove that an effi- 
cient program of vocational education les- 
sened the cost to the public for getting work 
done, it is the opinion of the writers that 
the fact could be established if someone had 
time and money to work on it. 

Many years ago we decided that it would 
be poor business to let dentists and doctors 
learn their professions by picking up bits of 
knowledge and skill on the job, while mak- 
ing a whole series of mistakes at the expense 
of their patients, and little by little we have 
demanded adequate vocational training for 
persons who would practice certain profes- 
sions. 

We are, however, still in the stages of de- 
velopment when we are willing to pay for 
such blundering and incompetent work in 
most of the ordinary occupations of life. 


the future these signs will most likely be 
replaced by caution signs except in a few 
locations where an actual stop is necessary. 

Uniformity in traffic performance is essen- 
tial. It can best be attained by the adop- 
tion of interpretative laws defining reason- 
able conduct governed by the various direc- 
tion devices. 

In highway .travel a center. line is espe- 
cially useful at night or in rain or fog. The 
various reflectors and flash signals all have 
their proper uses. Serious existing danger 
should always be marked, whether apparent 
or not. 

As experience more or less roughly indi- 
cates the time will come when the whole of 
America will have a_ selective process by 
which every motor vehicle operator will be 
required to prove fitness before he is licensed. 
In other words, the licensing system will be 
universal. ; 

This now seems to be coming fast. The 
demand of public opinion is forcing it in 
many different jurisdictions. 

An examination can take into account all 
of the relationships in which man may find 
himself and may, in addition, be psychologi- 
cal in its nature. Even now it is possible 
under existing methods to determine on 
broad lines the fitness of an applicant as a 
man as well as his driving capabilities. 

> 

In this connection, a whole paper about 
psychological tests or mental tests might be 
written; but the trend which the whole sit- 
uation is following is apparent when it can 
be claimed that, after a year’s experimenta- 
tion in Connecticut, accidents by the new 
operator have been substantially reduced 
through a study of his human characteristics 
as demonstrated at the examination with 
subsequent explanation to him how correc- 
tion of conduct can be made. 

The car has been developed much faster 
than even the highways or the abilities of 
the man to operate the car. 

The car is a highly finished product too 
good for most of us. It presents capacity 
and capabilities for which many of us are 
unfitted by nature or by ability. How then 
shall we handle such a problem? 

It is obvious that all the capacities which 
the car offers are at the control of the man, 
He has almost unlimited fast or slow speeds 
at his control. He can drive in the middle 
of the road or on the left-hand side or any- 
where he pleases. 

What we need then in this connection— 
and possibly also in connection with high- 
way engineering—is to recognize this fact at 
once and to remedy it in two ways: By pre- 
scribing for him as nearly as is possible that 
part of the highway on which he must travel, 
and, if it can be done, to confine him to that 
course. 

This means: To stop building three-way 
roads and anything except two-way roads or 
multiples of two ways, so that there may be 
no urge on the part of operators to take half 
or more than half of the road where that 
course is not proper; and, so far as speeds 
are concerned and especially fast speeds, to 
post our roads under a reasonable-rate-of- 
speed laws with what, under ordinary condi- 
tions for the average man, constitutes a safe 
average speed, and to insist upon it or upon 
its approximation by means of a checking 
System, and in registrations to issue limita- 
tions on car speeds. 

+ + 

There is no reason why a man with a ca- 
pacity to drive 35 miles an hour on a road 
which is suitable for 25 miles an hour should 
rive 60 just because his car will do it; and 
there is no reason why a State can not limit 
him to such performance when the registra- 
tion is granted. If the authorities adopt a 
maximum rate of speed which shall not be 
exceeded, with a recognition that it is the 
top and that it is high enough so that all 
cases of proper speed may come inside of it, 
then all registrations can be limited to the 
determined speed and the additional disci- 
pline of taking away the registration for ex- 
ceeding can take place. 

There are many other features in connec- 
tion with that performance which must be 
covered, such as braking, lighting and all 
items of maintenance and equipment, and 
which must be governed in the same broad 
-_ reasonable manner as indicated hereto- 
ore. ; 

For better safety then, there must be more 
education which is to be aided by enlight- 
ened highway building and by limited car 
use, and, finally, by the use of all means at 
hand correctly to direct mentality. 
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Physical Inertia 
as Effect of 
Modern Life 


By Dr. Theodore B. 
Appel 
Secretary of Health, Com- 
monwealth of Pennsylvania 

HE devising mind of man plus the dollars 

to purchase its results have reduced the 
physical exactions of present-day life for 
many to a minimum. 

While this situation obviously possesses its 
fortunate aspects, the tendency to become 
physically lazy is also involved. And for 
many people, indeed for most of them, a life 
of comparative inaction is anything *lse but 
a tonic. 

For example, only a few weéks age a lady 
of comparative competence consulted a phy- 
sician. After declaring her symptoms the 
doctor asked her to give him her average 
daily program. She informed him rather 
proudly that she arose at 10 o'clock, vigited 
her friends on #he telephone, ate lune, then 
went to a “bridge” or movie, followed this by 
dinner, with “bridge,” theater or a book to 
top off the evening. 

“You see,” she concluded, “I don't do any- 
thing.” 

“Which is precisely your trouble, madam,” 
replied the medical advisor. “You permit 
gasoline, electricity, servants and pleasure to 
deprive you of the physical exercise that 
your body demands. No wonder you com- 
plain!” 
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